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DEED, made this 28th day of ... August .- - . .. , 19.80 ., between
Ge . MARTIN, J

as Grantor, WILLIAM L.~ SISEMORE ‘ -, as Trustee, and’
ETHEL M. MARLATT= = = '

PRy e
as Beneficiary,

WITNESSETH: ,
Grantor irrevocably rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot .24.0f Block 9, West Chiloquin Addition to the City of
‘Chiloquin, Klamath County, Oregon, 2

together with all and singular the heredit and appurtenances and all other rights thereunto belonging or in anywise
- STnow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
{1 Ndtion with said real estate.
o FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the

| Zsum of .= = FLIVE. THOUSAND. AND No/100=_ = ===

...Dollars, with interest thereon according to the terms of a promissory
nd made by grantor, the final payment of principal and interest hereof, if

ted above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
, i it the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, -+ . -
-The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain i i grannng any easement or Ccreatingd any restriction thereon; (¢) join in any
and ‘repair; not fo remove or demolish any’'b of im 2 nt n; " “subordination’ or - other adrc.ment “atlecting this deed or the lien or charge
not to commit or permit any waste of said property. ~ e . éheretoi; (d) reconvey, withour u'arral;xt,r, all or any part of the property. The
2. To complete or restore promptly and 'in! good- and workmanlike rantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and, pay when due all costs incurred therefor. K be t.:oncluslw.-_ pr(:jol ol the truthiulness thereof. Trustee's fees for any of the
. 3. To comply with all laws, or linances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
ions and _restrictions alfecting ,sai roperty; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in’ ing s‘t’zch l,- h s ,,l(,l,sun,.,, fo ;hc 111'1"0"" Commer- time \(‘l-:tll)mur notice, ei(‘lh"": person, dl)y mjlonr r;r by a II(-C(n er 1o bhe ap-
cial Code as the bene iciary may require and to pay for filing same in the pointe ¥ @ court, and without regard to the ad rquacy of any security for
proper public olliceor ollices, as well as the cost of all lien searches made = the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Bereficiary. Sy . L issues and prolits, -including those past due and unpaid, and apply the same,
7 4 To provide and . busly : ; on the buildin_gs Icss' costs and expenscs of operation and collection, including reasonable artor-
now or hereafter erected on the said premises against loss or damage by fire ;I_Q' s lees url),on any indebtedness -secured hereby, and in such order as bene-
and such other. hazards as f gﬁi‘ XY lv(a i o time require, in iciary may determine.
an amount not_less than § h v, gblé’ 4 lﬂé ........... » Written in 11. The entering .upon and taking possession of said property, the
compantes acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
if the grantor shall fail for any reason to procure any such Insurance and to property, and the application or release thereot as aforesaid. shall not cure or
at lelz:st l.llreen ;fay; prior 19:1”;: g;;;.nra-' waive any default or notice of default hereunder or invalidate any act done
or hereafter placed on sai uildings, pursuant to such notice.
me: 4t drantdr's expense. The amount - . .
urance poglicy rmay bs applied by benefi- 12. Upon default by grantor in payment of any nndebtednqsq sccured'
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, the beneficiary may
rmay determine, or at option of beneliciary the entire amount so collected, or declare all sums secured f:creby_:mmedmlely due and P-”)’ﬂblf-_lﬂ such an
any part thereof, may be released to granfor. Such application or release shall  event the beneficiary at his election may proceed to foreclose this trust d“d'
not cure or waive any default or notice of default hereunder or invalidate any ~ in equity as a morigage or direct the frustee to foreclose this trust deed by
act done ‘pursuant ta such notice. R advertisement and sale. In the latter e“:ntt the f)_cnehla;r‘}' oIr‘ lhedt;!u.szee; s?all
5. To keep said .premises. lree from construction lens and fo pay all u e en notice of default and his election
taxes, assessments and: other charges that may be levied or assessed upon or perty to satisly the obI:ga’tmns. secured
P ) . hereby, whereupon the trustee shall lix the time and place of sa 2, give notice
against said property before any part of such taxes, assessments and other  as th ired by law and d 1o 1 ) this trust deed
charges become past due or delinquent and promptly deliver receipts therefor thereof as then ."%“'."‘ OR% 5‘;“7.‘3" }.79"60‘:79;5 © foreclose ust deed s
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in o0 0 to 86. . .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to forecluse by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, nmk('. payment theseol, trustee for the trustee's sale, the grantor or anhcr person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, mnay pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, come & part ol the. debt secured by - thiy obligation secured thereby (including costs and expenses aclunl_ly incurred in
H H ights arising from b!{"d;th of any of the ‘cnlz(cingh{hc terms of the_;l:lliggzlioln and t’:ustc;'s and ;;xltorm_-ys I;cshnor ex-
covenants hereot and lfor such payments. ivth inferest as aforesaid, the prop- ceeding the amounts provide ) law) other than such portion of the prin-
erty hereinbelore described, as well 'as the frantor, -shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are.bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with-  the trustee.
out notice, and the mnpay{meqt théreot shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. . R . be postponed as provided by law: The trustee may sell said property either
- To pay all costs, fees and expenses of this trust including the cost  in one parcel of in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the. trustee incurred auction fo .the highest bidder for” cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall delivef. to the purchaser its deed in form as required by law conveying
lees actually incurred. d defend ) ding ing the pr%pcrly 30 sold, but without any covrnanr’ur war;nr;ly, express or im-
7..To appear in and defend any action or proceeding purportin, f0  plied. The recitals in the deed of any matters of fact shall be conclusive prool
affect the securi‘t’y rights Zr hpc;;-erls) o[lt.ye_nphcmr)" or‘ trustee; and in {m_\l' :il'":i u’{‘ the tru.’hiu‘;ngss tll_lc_reol. Any pt'r.;'on, calrc'l;;ding, the trustee, but including
action or proceeding in whic, ¢ Deneliciary or frustee may . appear, inclu ng . the geantor an encliciary, may purchase a. e sale,
any suit K;" the ’5’“"””‘" ol this deed, fo_pay all costs and “:;’"“"' mn- # 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneficiary’s or trustee's attorney’s fees: the " ) ; 5 t
P o in thi h 7 in all hall b shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
amount of atforney’s fees mentioned in this paradrap m all cases Shall o€ cluding the compensation of the trustee and a reasonable charge by trustec's
fixed by the trial court and in the event of an appeal from any judgment or ateorney, (2) to-the obligation seeured By the trust deed, (3} fo all persons
decree of the trial court, &rantor lurther agrees to pay such sum as the ap- Bavieg revorded fens sabsequent to the interost of the frustee in the 1
pellate court shall adjudgc reasonable as the henchiciary's o frustee’s atror dead as their inferaats e appent in the wnder of rheir prasries amd L 41 e
ney's lees on such appeal. .. . B surpha, it args, fo che g 2 e 0 dis 4 it dntveest entitiod o st
It is mutually agreed thm_: . surplus.
8. In the event that any portion or all ol said property shall be taken
under the right of i do or d  beneticiary shall have the time apy a or S 1o any frustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable Successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and_duties conferred upon any trustee herein named or appsinred
incurred by grantor in such proceedings, shall be paid to benehcmr_y and hereunder. Each such appointment and substitution shall be made by ‘written
appliuj by it h.rst upon any reasonable costs and expenses and attorney's lees, instrument i by b liciary, ) reference to this frase deed
both in the trial and appellate courts, necessarily paid or incurred by bene. and its place ol record, which, when recorded in the ollice of the County
ficiary . in such proceedings, and _the balance applied upon' the indebtedness Clerk or Recorder of the caunty or counlics in which the property iy situated,
secured “hercby; and grantor nﬂlcﬂ,’ ﬂ,’l ILS own expenee, '7{",’",” R’“’C" ,"’""""“ shall Le conclusive proot of proper appointment ol the successor frustee,
and cxecute such instruments as sha © necessary in obtaining auch com. i i ) K
pensation, promptly upon beneliciary's request. ok n'lleg 7‘;"‘.““' gcccp!s ;";'; ""“d "h'nr”f!;ﬁ;k;d: l‘:':!’ T"’":;"l"d. ”"“:
9. At any time and lrom time to time upon written request of bene- ackno ded is made a public record as provi Vo faw. usfee Is no.
. S ¢ of its 4 d presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
Iﬁz‘i‘:rys;mpfr:tm(eiz c:se';[ l:ﬁ ‘an L ces, for llation), without alfecting frust or of any action or procesding in which £rantor, beneliciary or trustee
e yances, . A . £ra :
the liability of any person lor the payment of the indebtedness, frustee may shall be a party unless such action or proceeding is brought by trustee.

16, For any reason permitted by law beneliciary may from time 1o
5

NOTE: The Trust. Deed Act provides that the trustee hereunder must be either an anorﬁey, who is an active member of the Cregon State Bar, a ban, frust company
or savingsiand loon association authorized 1o do business under the laws of Oregon or the United States; a fitle i e comp authorized to insure title 1o real
property of this state, its subsidiaries, aoffiliates, agents or branches, the United Srates or any agency thereof, or an escrow agent licensed under ORS 496.505 10 696.585,
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Person, ity appeared the above named.
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ithin instru.-
ment was recejved for record on the
2‘9.t,h._._day of ... ,
at.10:09 . ~0'clockA_M.. and recorded
in book, reel /volume No.. M8Q
page. 16419, as document, fe
instrument/microﬁlm No. 88999
Record of Mortgages of said County,

and

FOR
RECORDER's USE

Witness my  hand seal of

County affixed,




