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NOTE AND MORTGAGE " ipage 16428
.MYRON_ 1., LE.ROY and MARILYN J. L ROY\\

- 89005

- THE MORTGAGOR. ...

Lot 7 in Block 2 of West Hills Homes,

thereof on file in the office of the G

v,

by the Director of Veterans' Affairs. pursuant to ORS 107.030. the follow-
County of Klamath

according to the official plat

ounty Clerk’ of Klamath County, Oregon.

tog‘ether with the tenements, heriditaments, rights, privileges, and

wi the premises; electrie wiring and fixtures;
ventilating, water and irrigating systems; screens,
coverings, built-in stoves, ovens, electric sinks,
installed in or on th ises; any b
replacements of any one or more

land, and all of the rents, issues,

furna

0.00- ), and interest thereon, evidenced by

any
nant to the

. Dollars

the following promissory note:

I promise to pay to the STATE OF OREGON .I.?lfty Thousand and n

10/100

States at the office of the Director of Veterans’ Affairs

on or before

Dollars (5.90¢,000.00-=C

initial disbursement by the State of Oregon, at the rate of .
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

» With interest from the date of

e ————

bercent per annum untiji such time as a

in Salem, Oregon, as follows:

. and §.297. 000nthe

very month““‘"u.ereafter. plus

principal.
The due date of the last payment shall be on or

the balance shall draw interest as prescribed by ORS 4
This note is secured by a mortgage, the terms of

Dated at ---~-»K-1~amath~-»-Ea-l-l-s-,---«OragO<

AN

August

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the

In the event of transfer of ownership of the premises Or any part thercof, 1 will continue to be liable for payment and

- the ad valorem taxes for each

0 T TSN

before

07.070 from date of such transfer.
which are made a part hereof.

The mongagoi‘ or subsequent owner may pay all or Aany part of the loan at any time without penaity,

The mor(}_zngor covenants that he owns the premises in f
from encumbrance, that he wiil warrant and defend same fo.
covenant shall not be extinguished by foreclosure, but shall

ce simple, has good right to Mortgage same, that the premises are free
rever against the claims and demands of all persons whomsoever, and this
run with the land.

MORTGAGOR FURTHEk COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bufldings to become vacant Or unoccupled: not to pbermit the removal or demolishment of any busldings or yiy-
provements now or herea ter existing: 1o keep same in Hood repair; to complete all construction Within a reasonable U n

accordance with any agreement made between the

irtfes  hereto;

3. Not to permit the cutting or removal of any . timher except for his own domestic use; not to commit or suffer any wiste;

" 4. Not to permit the use of the premises for any objecti
5. Not to bermit any tax, assessment, lien, or encumbran

6. Mortgagee fs i\utl}oriied to pay alil reni lgro;:n:rl.y taxes
advances to bear interest as provided in e note;

7. To keep all buildings unceasingly insured during the t
company or companies and in such an amount as shall

rolicies with receipts showing p: yment in full of all

onable or unlawfutl purpose;

ce to exist at any time;

assessed against the premises and add same to the principal, each of the
erm of the mortgage, against loss by fire and such ’othnfﬁ? hazards in such

be satisfactory to the mortgagee: to deposit with the mortgagee all such
premiums; all such insurance shall be made payable to the mortgagee;

2, )
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




8. Mortgagee shall be "énh‘t'l'ed to all COmpensation and damages received under right of eminent domain, or for any seciuaxy volun-
tarily released, same_ to he applied upon the indebtedness;

. Not to lease or rent the Premises, or any part of same, without written consent of the mortgagee:

promptly notify mortgagee in writing of i i ° part or interest in same, and 19
furnish g €Opy of the lnstrument of transte o t. H 3 as presecribed by ORS 407.070 on
an Payments dye from the date of transfer; in in fun force and effect,

The mortgagee may, a¢ his option, in case of default of the mortgagor, perform Same in whole of In part ang gy CXpenditures
Made in go domgt including the employment of an attorney tg Secure Compliance with the terms of the mortgage or thy note shall

draw interest g¢ he rate bProvided in the note and all such expenditures shall be hnmedlntely Tepayable by ¢ agor without
demand ang shall be secured by this mortgage,

Default in any of th_é covenants or agreements herclrtx contained or th Ny portion of the loan far Purposes

f € expenditure of a
than those Specified ip the application. except by writ €N permission of the ‘en  before the expenditure Mmade,

Mortgagee giv is €
se the entire indebtcdness at the optjon of the mortgagee to become immediately due and bayable without notice ang this
mortgage subject to foreclosure. .

The failiire of the mqi'tgagéé to exercise any optiong herein set forth will not constitute a waiver of any right arising from a
breach ‘of the Covenants,

In case foreclosure iscommenced. the mortgagor shan be liable for the cost of 5 title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the Mortgage, i
collect the rents, issues and profits ang apply same, " Jegs Teasonable costs of collection, upon the ind
have the right to the appointment iver to collect same, C

. The covenants and’ dgreements herein shajg extend to and be binding upon the heirs, executors, administrators. Successors ang
assigns ‘of the respective barties hereto, R .- .

5 distinetly undersigog and agreed that ‘this Hote and-mortgage are Sublect 1o the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and quent 2mendments - theretg and to all ryles and regulations Wwhich haye been
issued or may hereafter be issued by th, rector of Veterang’ Affajrs bursuant to the Provisions of QRS 407.020.

. WORDs: The masculine shall be deemeg to include the feminine, ang the singular the pluraj where such connotations are
apphcaple herein, N o :

STATE OF OREGON,
County of
Before me, f 1 and»»-Ma»r--i-lyn--~-J-;--»-

LEROY, + his wife, ang acknowledged the foregoing instrument to pe their voluntary
act and deeq,

WI’I‘NI:I'SS_i:yd&a'ﬁd and official sea} the day ang year last abov7
. W

My Commigsion expires 7/19 /82

MORTGAGE

- TO Department of Veterans® Affairs
STATE oOf OREGON,

County of _ -
T certify that the withip Was received and duy recorded by me 4 . Klamath, _ e County Tiecords, Book of Mortgages,

No. M84 1505;:'..162;28‘@5 .!he_ ..'2_9.1;,1;‘)_ day of ...,Aq'g.us‘;_t.,:....l.f).&()
Lo gl futi .

Filed Augus :

Klamath Falls, ORegopn N K v
County mamathk : . By _A MANW@ZJ

wM..,‘.n.‘..MILNE...Kmmamcoun:y wClerk.

After recording return to. - . G
DEPARTMENT oF VETERANS' AFFAIRS 5 Fee $7:00
° . Gene J}s_er‘?i';gs;Lqulding }
Salém *Oregon g7310
Form L.4 (Rev, 5.71)




