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o 88009 NOTE AND MorTedge Vo,
U Twg MORTGAGOR, - -'LESTER.A..ROOKSV‘I?.OOL.A.ANDU..M......

-—rhortgé:ges to the'STATE. OF OREGON, represented ang acting by the Director of v,
ing deécribed real property located in the State of Oregon ang County of Klamath

The NW%SEY and portion of WhNEY which ljeg South
Reclamation,"c" Canal ‘ip Section 19, i
the_ willamette Meridian, in the Count

freezers, dishwashers: an
W' BT wing or hereafter planted or
p

: bery.. .. o
Teplacements of any one or_mgre hole art, all of which are hereby dec|
Issues,

land, anqg all of the rents, mortgaged Property;
O

to secure the bayment of - Dollars

I promise to pay to the STATE OF OREGON . -
i T —— o —— » With interest from the date of

bercent per ap
07.072, principa)l and interest 10
in Salem, Oregon, ag follows:

% on or before ..Ngvgmb.e.x....l.,.,...19..840.:.. and s....7.6.l..D,O....,Qn....the.«_
-EVErY. monkh; - thereafter, plys -One=twel f+h the ad valorem taxes for each
Successive year on the bremises described in the mor inui i ount of the princi_pal. interest
and advancgeg shall be fully paid, such bPayments to pb, i i i balance, the remainder on the
principal,
The due date of the last bayment shaj] pe on or before

In the event of transfer of Ownership of the DPremises or any part thereof, 1 will continue
the balance shaj) draw interest as Prescribed by ORs 407.070 £r of such transfer.

This note js Secured by mortgage,

Lester Roogiyo?}

The mortgagor or subsequent owner may pPay all or any part of the loan at any time without

. The Mmortgagor Covenants that he owng the tprcmises in fee simple, has Food right to mortgage Same, that he bremises are free
from ¢ncumbrance, that he win warrant and de ond same foreyer ﬁ:nlnsl the claims and demands of g1y persons whomsoever, ang this
t

Covenant shall not be extinguished by Iorcclosuro. but shan run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay aj debts ang moneys secured hereby;

. Not to permit the buildinfs to bgcgme vacant or Unoccupifed ; not to permit the removag or demollshmon! of any buildings or m-
Provements Now. or hereg ler»c.\'xsm:ig: to keep same in gogg repair: to complete ajy construetion within 3 reasonable time in
accordance with any agreement ma, € . between the part{es hcrulo:

. Not to bermit the cutting or Temoval of any timber except for his own domestic use; not 1o commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawfu burpose;

. Not to permit any tax, fssessment, lien, or encumbrance to exist gt any time;

- Mortgagee is authorized to bay all reay Toperty taxes assessed againsg the premises and add zame to the brincipal, cach of the
advances to bear interest as provided in the note;

- To keep aly buildings h t Yy fire and such other hazardgs I such
company or Companies an in such 5 am s sha i the mortgagee; 1o depdsit With the,‘morlgagee all suen
Policies with receipts . 1 3 insurance shall be matle payable to the mortgagee;
insurance shall be kep h ntil the period of redemption expires;




a.

10 0; otify mort,
a copy of the in
ments dye from
The his Obtion, jn case of
i E the Mployment of an
rate Provided in the nNote ang all
Secured by this Mmortgage,

mortgagee Mmay, at
made in go doing includip
draw interest at the
demang and shall be

Default in any of the COvenantg or
Other than those'specified in th
shall cayge the entjre ;
Mortgage Subject tq

. dgreement,
e applicatzon,
mdebtedness at the Option
foreclosure. )
The fajjyre Of the mo,
breach Of the Covenants,
In case foreclosure is
incurreq in Connection Wwith
Upon the breach of MY covenang of the
collect the rents, Issues ang Profits ang 2pply same, les;
have the Tight to the appointment of g Teceiver ¢o collec;

The Sovenants' ang ', Teements
assigns of the Tespective Pbartieg hereto,

It js distinctlyvunderstood and agreeq
g'.'onstituu‘on. ORS 407.010 “to 407.210 and any
Issued op may hereagter be issueq by the Director o

€ Masculine shall pe deemeg

that “thig Note
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Klamath Fallsg,
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N 16433
d Mages Treceiveq under righy of €minent domain, or for any Securiry Volun-

(] mor!gagee:
ther Tespects thig

default o
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t same,
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Subsequent a
ete
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ess
Withoyt Written consent of the mortgageo:

ownership of the bremises o any:
a burchaser shan pay interest
mortgage shajl Temain i,

part or imcrosl in Same, ang to
as brescribeq by ORs 407.070 on
full force ang effect.

the m Ttgagor, perf

e mo: e in Whole op in part and
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Orm sam
Compliance With the t.

enditures
e of the
e immediazely Tepayabile

nd an exp
Mortgage o the note shajl
by the mortgagor Without

€ the eXpendityre of any bortion of the loan for Purposes
Permissjon Oof the Mortgagee given before the EXpendityre is Mmade,
become immediately due ang Payable Without notice ang this

Itgagee shal have the Tight ¢o €S, take Possession,

enter the Pbremijs
Upon the indebtedness and the Mmortgagee shal]

of Articla XI-A of the
€S “ang Tegulations Which "hay,
ions of ORS 407.02p,




