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Mortgagor (“Owner);
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fo: t 28 ,1980

Déte: . August 28 -
) , Oregon

7. Klamath Falls
" Mbrtgagee (“Lender”):

- United States National Bank of Oregon
Address: 3720 South Sixth Street

Owner's Address: ..~ ~5610. Homedale Raad .
‘ "=l _“’Klamath Falls, QR 97601

Klamath Falls, OR 97601

1.~ Owner mortgages to Lender, on the terms set out below, the fol-low,ing “Property” in

County, State of —Oregon

A tract:of land situated in the NW4SEY
the County of Klamath, State of Oregon,

Beginning at an iron

distance of 30.0 feet and South a

Klamath

« including all improvements now.and hereafter erected thereon:

of Sectionxlé,‘Township 39 South, Range 9 EWM, in
more particularly described as follows:

pin on the West boundary of Ho'meda']le‘koad,‘ said point being West a
distance of 1920 feet from the Northeast corner of

H South along the West boundary of Homedale Road a distance

.of 120.0 feet to an iron pin;
‘E:a_st_ié,:rrly'“ri'ght; of~way line of Lateral

't\:‘o.';gt}‘e» point of beginning.

o
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thence West a distance of 525.8 feet to an iron pin on the

, ~5 (or lateral A-3-B); thence Northeasterly

-along" said Fasterly right of way -line to an iron pin located West a distance of 470.6 feet
from the above described beginning point; thence East a distance of 470.6 feet,

more or less

2. This Mortgage secures the repayment of all amounts owed on a loan evidenced by a promissory note (“Note")

signed by John Patrick and Donna Lee Wohlwend

, the original Loan Amount is $.15,839. 39

{“Borrower”) which is payable to Lender. This Note
. and the last payment is due 9/2/90 .

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are longer than the original period of the Note.

3... Owner agrees to perform all acts necessary to
insure‘and.pres_erve the value, of the Property and Lender's

interest .in - it, .including but not limited. to the following

acts: 3.1 Owner will keep the Property in good con-

dition ‘and repair. Unless Lender expressty waives the

* ‘requirementin writing, Owner will insare the Property,
by policies' payable to Lender under Lender’s loss pay-
able endorsement, for fire and extended coverage, :and
also against all other risks that Lender may require.

"“The amount of insurance must be enough to pay 100%
'of any loss, up“to the balance owed on the loan, de-
spite theeffect of any co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory to Lender. Lender may inspect the Property at
any time. ) .

3.2 Owner will not sell or otherwise transfer any
interest in- the' Property, or offer to-do so, without
Lender’'s written consent. -

3.3 Owner will pay all taxes, assessments, liens
and other encumbrances on the Property which might
take ‘priority over this Mortgage when they are due.

4. [f Owner fails to perform any of the agreements
made in Séction- 3, Lender may pay for the performance
of the agreements and add the cost to the Loan Amount,
on which interest is calculated. Owner will:pay-Lender the
costs immediately: or in increased payments, -whichever
Lender demands." : ‘ R :

‘5. The following are events of default under this
Mortgage: " e SR S
‘5.1 - The' promised payment”amounts on -the
Note ‘are ‘not paid by the promised payment dates, or
there is'a-failure ‘to perform any agreement in the
Note.
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement.

5.3 There is a default under any other agree-
ment that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

3.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any

. foreclosure action.

5.6 Any signer of this Mortgage, any signer of
the Note, or any guarantor or surety for the Note,
dies, becomes. insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceivership proceeding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or
surety for the Note, dissolves or terminates its exis-
tence.

6. After default, Lender may take one or more of
the following actions at Lender’s option, without notice
to Owner: .

6.1. Lender may continue to charge interest on
the unpaid part of the Loan Amount at the rate of
“interest specified in the Note.

6.2 Lender may declare the entire unpaid
amount owed on the loan, including interest, to be
-due and- payable immediately.

6.3 Lender may, with respect to all or any por-
tion of the Property, exercise the right tp foreclose
AET sy

{Continued on back)
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this* Mortgage by " jidicial foreclosurein accordance
with"applicable law.” SRR B
6.4 Lender may, by agent or by court-appointed
" receiver, enter upon, take possession of and manage
the Property, and collect the rents from the Property,
provided the Property is not then the farm lands or
‘homestead ' of Owner. Lender shall be entitled to
appointment of areceiver, whether or not the apparent
value of the Property exceeds the amount that isowed
- on the Note and this Mortgage. The receiver shall serve
‘without bond, if the law permits it. - :

" 6.5 :Owner wili be liable for all costs and dis-
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceeding to collect
any amount Owner owes, or to foreclose upon the
Property.

6.6 If Lender refers the Note or this Mortgage
to -3-lawyer who is not Lender’s salaried employee,
Owner will ‘pay-Lender ‘reasonable “fees that Lender
actually “pays the lawyer, including any for appeals;

7. The rights of Lefider under this Mortgage are in -

addition‘to Lendet’s ‘rights under any‘other agreements or
under the law; Lender may use any combination of those
rights. = o O ,

8."~ Lenderis not Téquired to give Owner any notice,
except notices‘that are required by law'and cannot be given
up by Owner." Any'notice Lender must give'to:Owner will
be considered given when mailed to Dwner:at the address
shown as “Owner’s address'  on front!" Except in'situa-
tions for ‘which: a longer notice period is specifically pro-
vided: by. iaw, Owner. agrees that -10 days.notice is reason-
able notice. - ... .. . o My o e

INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON

Countyof ___Klamath )
August 28
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Lender may require Owner to perform all agree-

cisely and on time, even if Lender may at other
times have given Owner extra time or may not have re-
quired precise performance.

10.  Lender will satisfy this Mortgage when the entire
amount owed has been paid in full. However, Owner will
pay the fee for filing the satisfaction.

o1 ifall or any part of the Property is condemned,
Lender may at its election require that gl or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by Owner and Lender in
connection with the condemnation. |f any proceedings in
condemnation are filed, Owner shall promptly take such
steps as may be necessary to defend the action and obtain
the award.

12. Special provisions (if any):

Loty ¢

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of

Personally appeared

» who, being sworn, stated
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. and a\ckno}élleﬁééd ;r;:é’fgregoing instrument to be .their

voluhtary act.™" .
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':Nota‘ry‘PUblfc};')r Oreggn\ ~ o -
+ My commission expires: Ger—7s

that _he, the said —_— _isa —_— .,
and _he, the said isa . of
Mortgagor corporation and that the seal affixed hereto is its seal
and that thijs Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors,
Before me:

Notary Public for Oregon

- My commission expires:

MORTGAGE

John -Patrick Wohlwend
Donna Lee Wohlwend

STATE OF OREGON, ) :
TEUSRPASE R, BRCPRDER'S USE

Filed for record at requost of
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R Mort
United States National Bank of Oregon orieaser
Mortgagee

Town & Country Branch
372U 50Uth SiXth SETeat
R 97601

CAfter recording return‘to:

us

on this_ 29t hday of Augsut AD.19_8n

ar_11: 32___ o’clock __A_ M, ond duly
recorded in Vel M8O of
16438

Wm D. MILINE, Cé’unty Clerk
By&bu (‘O{AAM/(J O/J Deputy
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