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DEED OF TRUST

(herein “Borrower™),. . ... .-
(herein “Trustee™), and the Beneficiary,
, a corporation organized and
existing under the laws of
2943 .South Sixth... Klamath.Falls, .Oregon

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
, State of Oregon:

A tract of land situated in the SUNENWENEY of Section 16, Township 39 South, Range
10 East of the Willamette Meridian, in the County of Klamath, State of Oregon,
being more particularly described as follows:

Beginning at the Southwest corner of said SKNENWLNEY (hereinafter referred to as
"parcel") thence 1st, Easterly, along the South line of said parcel 320.4 feet to

a point; thence 2nd, Northerly, parallel to the West line of said parcel, 150 feet

to a point; thence 3rd, Westerly, parallel to the South line of said parcel, 320.4 feet
to the West line thereof; thence 4th Southerly, along said West line, 150 feet to the
point of beginning.

EXCEPTING THEREFR(M the County Road 30 feet in width along the West line of said
tract.

which has the address of . . A490 Pine.Grave........... Klamath Falls,.Oregan
{Street}
(herein “Property Address™);
(State and Zip Code]

ToGeTHER with all the improvements now or hereafter crected on the property. and all casements, rights.
appurtcnances, Ients (subject however to the rights and authorities given herein o Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To Stcuki: to Lender (a) the repayment of the indebtedness cvidenced by Borrower's note dated . . pugust

28y 198Q . . (herein “Note™), in the principal sum of .. . Thirty-Four. Thousand,. Two .Hundred

and no/100=~— Dollars, with interest thercon, providing for monthly installments
of principz! and interest, with the balance of the indebtedness, if not sooner paid, due and pavable on
.September 1,. 2009 ; the payment of all other sums., with interest thereon, advanced
in accordancc herewith to protect the sccurity of this Deed of Trust: and the performance of the covenants and
agrecments of Borrower hercin contained; and (b) the repayment of any future advanccs, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances”).

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, cascments of restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

737-6
OREGON—1 to 4 Family—6/75 —FNMA/FHLMC UNIFORM INSTRUMENT SAF Systems and Fors




\ 16715

UNIFORM COVENANTS. Borrower and Lender covenang and agree as follows:

1. Payment of Principal and Interest, Borrower shajl promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, Prepayment and Jate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

. Funds for Taxes and Insurance, Subject to applicable law or (o 5 written waiver by Lender, Borrower shaji pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
2 sum (herein " 1 to one-twelfth of the yearly taxes angd assessments which may attain priority over thie
Deed of Trust, S any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly i S gage ins e if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments i nd reasonable estimates thereof,

The Funds shai be held in an institution the deposits or accounts of which are insured or guaranteed by o Federal or
siate agency (including Lender it Lender is such an institution). Lender shal apply the Funds o pay said taxes, assessments,
insurance premiums and ground rents. Lender may nog charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said S nd bills, unless Lender pays Borrower intereg on the Funds and applicable Iaw

i Lender may agree in writing at the time of execution of thjs

Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds Wwas made. The Funds are pledged as additional security for the sumg secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds Payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes,
assessments, insurapce premiums and ground rents g they fall due, such excess shall be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fuynds
held by Lender shall n i laxes. assessments, insurance premiums and

to make up the deficiency within 30 day
f.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold ar the Property is otherwise acquired by Lender Lender
shall apply, no later than immediatel_v prior 1o the sale of the Property or jts acquisition by Lender. any Funds held by
Lender at the time of application as credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable faw provides otherwise, al] payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to .ender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note. and then 1o nterest and
principal on any Future Advances,

4. Charges; Liens. Borrower shal pay all taxes. assessments and other charges, fines and impositions attributable o
the Property which i iority over this Deed of Trus, and leasehold payments or ground rents. jf any. in the

i < if not paid in such Mmanner, by Borrower making payment. when due. directly

furnish to Lender all notices of amounts dye under this paragraph. and in the

ly, Borrower shaj promptly furnish 1o Lender receipts evidencing such pavments.

riority over this Deed of Trust: provided. that Borrower shall not be

required to discharg, all agree in writing to the payment of the obligation secyred by
such lien in a manner acce s all 1 faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which o i forfeiture ; any part thereof,

- Hazard Insurance, ' X i S Xisting Property insured
against loss by fire, hazards 33 crage”, and such der may require

i as Lender may require: provided. h at the amount of

‘al by Lender: provided,
paid in the manner
yment, when due, directly to the

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shaly include a standard mortgage
clause in favor of and in form acceptable to Lender., Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender alt renewal notices and all receipts of paid premiums. Iy (he event of Jos,,
Borrower shal give prompt notice (o the insurance carrier and Lender, Lender may make proof of foss jf ot made prompuly

y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration Or reputr of
the Property damaged, provided such restoration or repair is cconomically feasible ynd the security of this Deed of Trust is
not thereby impaireqd. 1f such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be appl; cured by this Deed of Trust. with the excess. if anv, paid
to Borrower. If the Property is abandone 2 rower fails to respond (o Lender within 30 days from the
d iled by Lender 1o Borro ance carrier offers to seqtle @ claim for insurance benefits, 1 ender

collect and apply the insurance proceeds at Lenaders option cither 1o restoration or repair of the Propenty
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amoyny of
such installments, If under paragraph 18 hereof the Property is acquired by Lender, alf right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage (0 the Property prior 1o the sale
Or acquisition shalj pass to Lender to the extent of the sums secured by this Deed of Trust immcdiutcl)' prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leuscholds; Cond
shall keep the Property in 8ood repair and shall not commit waste ‘ 4 Praperty
and shall comply with the provisions of any lease if this Deed of Trus is IS On a unit in 4
condominium or planned unit development, Borrower shal perform gations under the declaration
Or covenants creating or governing the condominjum or planned uniy » the by-laws and regulations of the
condominium or planned unit development, and constituent documents, a condominium” or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covemants and agreemengs of such rider

be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fajlg to perform the covenants and agreements comtained in this

ion or proceeding js commenced which materially affects Lender's interest in
i in, insolvency, code enforcement, or 2 ings involvi g
s option, upon notice to Borrower, may make such appearances. disburse sych
as is necessary to protect Lenders interest, including. but not limited to. disbursement of
reasonable attorney’s fees and entry upon the Property 10 make repairs. If Lender required mortgage insurance g
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required 1o maintain such
insurance in effect until such time ag the requirement for such insurance terminates 1 accordance with Borrower's nd
Lender's written agreement or applicable law. Borrower shall pay the amount ot gl mortgage insurance premiums in (e

manner provided under Patagraph 2 hereof.

Any amounts dishursed by Lender pursuant (o this piragraph 7, with interest thercon, shyl) become wdditional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower ang Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting paymen thereof. and shaj) bear interest from the
date of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of interegy
at such rate would be conlrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law., Nothing contained in this paragraph 7 shal| require Lender 10 incur any expense or take
any action hereunder,

- Inspection. Lender may make or cause to he made reasonable entries UPOn and inspections of the Property, provided
that Lender shal give Borrower notice prior to any such inspection specifying reasonmable cause therefor refated o Lender's
interest in the Property.
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9. Condemnaﬁon. The proceeds of apy award or claim for damages, direct or consequential, in connection with any

€mnation or other taking of the Property, Or part thereof, or for conveyance in figy of condemnatiop, are hereby assigned
and shall pe paid to Lender.

In the event of a tota] taking of (he Propcrty. the proceeds shall be applied 1o the SUMS secured by (hjg Deed of Trus;.
with the excess, if any, paid to Borrower, In the eveng of 4 partial taking of the Property, unless Borrower and Lepder
otherwise agree in Writing, there shall be applie he sums Secured by thjg Deed of Trys; such proportion of the proceeds
as is equal to that Proportion which the amoyn; of the sums sccured by this Deed of Trust immcdi:ucl_\’ Prior to the date ot
taking bears to the fair market value of the Property immedimel_v prior to the date of taking, with the balance of the procecds
paid to Borrower.

If the Property er, or if, ice by g at the condemnor offers 10 make
an award or seqyje i ils d 10 Lender within 30 days after the date such notice is
Mailed, Lender i i d : - at Lender’s option, either 1o festoration or repair of the
Property or to the Tust.

nless Lende Wer otherwise agree in Writing, any such application of proceeds 1o principal shyp not extend
Or postpone the due date of the monthly installmenyg referred (o iy baragraphs | yng 2 hereof or change the amount of
such instaliments,

t Released, Extension of the time for Payment or modification of aMortization of yhe SUMs secured

anted by | ender lo any successor ininterest of Borrower shall not Operae 1o release, in any manner,

inal Borrower and Borrower's Success in j st. all not pe required o commence

{ 0 extend time ay. aMortization of the sums

igi and Borrower” CCOSSOTs in interes;.

Forbearance by Lender Waiy, Xercising any right or Femedy hereunder, of

Otherwise afforded by applicable law, sh he exercise of any such right or remedy.

The Procurement of insurance or the pay X £ ges by Lender shall not be 3 waiver of Lenders
right to accelerate the maturity of the in g Y this Deed of Trust.

- Remedies Cumulative, All remedies prov i iIs Deed of are distinet ang cumulative 1o 4y other righy
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrenly, indcpcmlcntl_\' or
Successively,

13. Successorg and Assigpg Bound: Join, and Severy] Liability, Captions, The cow ements herein
contained shy)| bind, cunder shalj inure 10, the respective SUCCessors and - ons of and Borrower,
subject to the isions of Paragraph |7 hereof. Ajp covenants apd asreements of Bory shall he joint ang several,
The captions and headings of the paragraphg of this Deey of Trust are for conv and are poy o be used 10
interpret or define the Provisions hereof,

Nofice. Ey f notice requireq under applicable law to pe given in another manner, (@) any notice 1o
i d of Tru given by Mailing such notice by cerifiey mail addressed o Borrower o
Or at such other S as Borrower may designate by notice 1 Lender Provided herein, and

Y notice to Lender shaj be given ) ificd mall, returp receipt requested, (o Lender's address stared herein or 10
such other address g Lender may design; Y notice 1o Borrower i in. v i vided for in this

eed of Tryst shall be deemed 1o have been Ziven 1o Borrower of ; given i 4 esignated herein.

- Uniform Deeq of Trust; Goverm’ng Law; S::vcrability. 3 [ trus ines M covenungs for

-uniform Covenants with limited verigy Vv jurisdicti € & uniform SCCUTILY Instrumeny

- This Deed of Trust shaly be v 4 ’ jurisdi in which the Property g located.

ovision or clause of thjs De; ! ote conflicts with applicable Jaw, such confiiey shuli

isi i i can be gjvep eifect withoyy the conflicting Provision,
are declared 1o pe severable,

conformed Copy of the Noge and of this Deed of Trust ur the time

ecordation hereo
he Property; Assumption, It all or 40y part of the Property o an interesy therein is sold O transferred
Wer without Lender's Prior written consent, excluding ¢ “reation of 4 Jien OF encumbrynee subordinare 16
this Deed ‘of Trust, (b) the creation of g purchase mongy ¢ iy | st for houschold 4ppliances, (¢) 4 transrer by devjg,.
descent or by operation of law upon the death of ¢ grant of any leasehold interes ars o1 Jess

chase, Lender s opti cclare wll the sy v this De, Tust 1o be
-ender shal] dived s i accelerate jy, PIOr 10 the syle O transfer, [ enger
Or transferred reach agreement i Writing that the credit of sych person
is satisfac(ox‘}' nterest pavable o the sums >ecured by this Deeqd Of Trust shyll he at such rare -
Lender sh has waijved the option 1o accelerate provided in this Paragraph 17, ang ir
ini mption agreement accepted in writing by Lender., Lender s
ust and the Note.
elerate, Lender shyj mail Borrower notice of acceleration jp accordance with
Paragraph |4 hereot. Such ide a periog of not less than 30 days from the notice is mailed within
which Borrower May pay the sumg declared due. If Borrower fails 10 pay such sums prior to the Cxpiration of sycfy period,
Lender may, without further notice or demang on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

NON-UNIFoRaf CovEnaNTs, Borrower and Lender further covenant und agree as follows:

18. Accelernﬁon: Remedies. Except ag provided ip Paragraph 17 hereof, upon Borrowery breach of any covenant or
t of Borrower in this Deed of Trust, inclu(h’ng the covenang o pay whep due Any sums secureg by this Deed of
leration shaj) mail notice tq Borrower ;¢ Provided in paragraph 14 heregs Specifying: (1) the
ch breuch; B t less thap 30 days from the date the notjce is mailed to
and (4) thae failure tg cure such hreach specified in the
cured by this Deeg of Trust The notice shall further
inform Borrower of the right 1o reinstate affer acceleration gpg the rj i C action fo asgery the non-existence
of a default of any other defenge of Borrower to acceleryt; sale, *h s 6r hefore the date
notice, Lender at Lender's option m i
Power of gaj A
d expenses incurred jp Pursuing ¢
ey's fees,
or cause Trustee
roperty to he sold, an ‘I notice to he recorded
of is located, Lender or Trustee shall give notice of sale i the
rower and tg () other persong prescribed by applicable Iaw. After the lapse of
may be required by applicable law, T emand on Bo s Property ay public
auction to the highest bidder at the time ypg place S i i le in one or more
parcels and jn syop order as Trustee may determine, T, S ay pone sale of 411 of any parcel of the Property hy
public announcement g¢ the time ang place of any pre ed sale, Lender or Lendert designee may purchase (e
Property at any sale,

Tustee shall deliyer to the purchaser Trustees deed conveying the l’rnpcrl_v S0 sold withopg any covenant o warrmy,
Cxpressed or implied. The recitals in the Trustee's deed shall be prims facie evidenee of the trugl of the statementy nnade
therein, Trustee shal) apply the proceeds of the gy, in the l’u"owing order: (a) (o all reasonable COSts and expenses of the
sale, inclu(ling. but not limited 1o, reasonable Trustee's and attorney’s feey and costy of title evidence:; (M) to an Sums secured
by this Deed of Trust; ang (¢) the Cxcess, if any, to the person or persons legally entitleq thereto,

- Borrowers Right 1o Reinstate, Nolwilhslamling Lenders iceeleration of the sums secured by thig Deed or Trust,

Borrower shall have the right to have any proceedings begun by Lender 1o enforee thig Deed of Trust discontinged atany time

i ier to occur of (i) the fifth day before sale of he Propcrly pursuant to the pPower of sale contiined in qhj

ii a j ent enforcing (his Deed of Tryg if: (u) Borrower pays Le 4 $ which would he

notes securing ances, if ; : aceekeration WCUrred:

(b) Borrower cu 5 h cnants or g “AIS of Borrower cont s Deed of Trust; ()

Borrower pays all reasonabe expens, v Lender ang Trustee in cnforcing the covenants and agreements of Borrower

contained in’ thijs Decd of Trys and in enforeing [ S and Trustee's remedies as provided ; y

including, but not limited to, reasonable attorney’s fees: and () Borrower takes such action as
to assure that the lien of thig Deed of Trust. Lenderss interest in the Property and Borrowe
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trast and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.,

Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower-
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to center upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All reats collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances. with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shal] surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such S osts of recordation, if any.

i i icable law, iender may from time to time remove Trustee and appoint
er. Without convevance of the Property, the successor trustec shall
succeed to ail the title, power and duties conferred upon the Trustee herein and by applicable law,
Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees. if

any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has cxecuted this Deed of Trust.

—Borrower

STATE OF OREGON, County ss:
y

On this. .. 28¢h » 19. 89, personally appcared the above named
., Gregory. H.. H - Husband. and wife and acknowledged

the foregoing instrument to be. . 4 voluntary act and decd.
(Official Seal)

N

Before me:

M}’%mmi;sf&gr?c%éﬂcs: /- Z <2

-

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
“":["hc undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to caneel
said note or notes and this Deed of Trust, which are deliveied hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

(Space Below This Line Reserved For Lender and Recorder)

raTE OF OREGON; COUNTY OF KLAMATH; ss.
Transamerica Title Co.

f
jod for record at request o . -
)d 8:0%ciock” M, o

80
mber .D. 1980 aitix
ais —_3rd day of ___September A oy
vis 4180 of Mortgages o Page
' Ve D, MILEE, County Ch

«wly recorded in Vol.

Fee $14.00




