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- DEED OF TRUST

THIS DEED OF TRUST is made this. .. . 2 7th .. . s <day of . AUGUST
19.89{,'among the Granitor,.". CL BY
HUSBAND. AND WIFE ' T

. ; e and the Beneficiary,
................ 2 . g *r.--.-- ., @ COTPOTation organized and
: ress is

B BORROWER, in consideration of the indebtedness herein rcciled‘andbthc

‘ » in d trust herein crcated,kirrcvocably grants
o and conveys'to Trustee; in triist, with- Power of ‘sale, the following’ described property located in the County of
- . Ve, A\TH ceena M, »State of Orcgon:. .- . v
5 Lot '3, Block 2, BRYANT TRACTS #2, in the County of Kiamath,

. S;tate.'jof.Oifégpn]Lﬁ Sl e i .

.

................... ‘(heréin “Prop

» crty Address™);
{State and Zip Codej:” © -

appurtenances, rents (subjcct ho
Tents), royalties, mineral, oil an
hercafter attached to the proper
and remain a part of the proper
(or the leaschold estate if this

> and all easements, rights,
1 to collect and apply such
ater stock, and all fixtures now or
and additions thereto, shall be deemed to be
all of the foregoing, together with said property
herein referred to as the “Property”;

d gas rights and profits, watcr, v
ty,.all of which, including replacements
ty covered by. this Deed of Trust; and
Deed of Trust is on a leaschold) arc

payment of the indebtedness cvidenced by Borrowers note dated AUGUST 27
in the principal sum of FORTY. .TWQ . THOUSAND .AND. NO/100. STos
R L T NTINTImTr T rme . -Dollars, with interest thereon, pfoviding for monthly installments

i cbtedness, if not sooner paid, due and payable on . SEP TEMBER

1,.200! Tt T SoTTESRe s all other sums, with interest thercon, advanced
St and the performance of the covenants and
s and-(b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

' Borrower covenants that Borrower is Alawaully seised of the estate hcrcbyrconvcyud
and convey the Propc’rty,‘,that}h'c’ Propertyis ‘unencumbered, and that Borrower will wa
the title'to the Property against all claims,and demands, sabject to any. declarations, easements or restrictions listed

and has the right 1o grant

SAF (2673-2)
American Savings&AccoumingSupply. Inc,
e
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UNIFORM COVENANTs. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest. ‘Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. -Lender may-not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to_make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnj
shall give to Borrower, without i i i
purpose for which eac
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application ‘of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

i i Lender by Borrower
erest and

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when duc, directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the

<¢ payment directly, Borrower shall promptly furnish to Lender receipts evidencin
discharge any lien’ which has priority o i i
y such lien so lon, it secured by
i or defend enforcement of such lien in,
of the Property or any part thereof.
cd on the Property insured
azards as Lender may require
at Lender shall not require that the amount of
red by this Deed of Trust.

als thereof,
- In the event of loss,
if not made promptly
by Borrower.

Urnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collecf and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

‘Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the m. thly installments referred fo in paragraphs ! and 2 hereof or change the amount of
such installments. . If under. paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good . repair and shall not commit Waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust ison a unit in a
condominium or a planned unit development, Borrower shall perform all igati
Or covenants creating or governin planned unit de .

ini i If a condominium” or planned unit development
rust, the covenants and agreements of such rider
the covenants and agrecments of this Deed of Trust as if the rider
were a part hereof. S e e e L - - e

7. Protection of Lender's Security. If Borrower fails to perform ‘the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent. domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as g
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with jnterest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interést from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such. rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate

. permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action. hereunder.: TS :

-~ .8, -Inspection. . Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to ‘any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. ... : i ) T
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, in connection with any

on or other takin . ) in Ji ion, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal

with the excess, if any, paid In the i

otherwise agree in writin i

as is equal to th i i i prior to the date of
i i i i i alance of the proceeds

ondemnor offers 1o make
ays after the date such notice s
either ‘to restoration or repair of the

eein writing, any such application of proceeds to principal shall not extend
Iments referred to in paragraphs | and 2 hereof or change the amount of

orrower Not Released. Extension of the time for Payment or modification
of Trust granted by Lender to any successor in interest of Borrower shalj
the liability of the original Borrower and Borrower’s Successors in interest,
proceedings againgt such successor or i
secured by this Deed of Trust by reason
otherwise
The procur,
right to accelerate th urity of the indebt .

- Remedies Cumulative, AJj remedies provided in this Deed of Trust are distinct and cumulative to any other right
or requ)l' under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independemly or
successively, :

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants an
contained shalj bind, and the rights hereunder shall inure to, the respective successors and assi
ji provisions of paragraph 17 hereof, All covenants and agreements of

ptions and headings of the paragraphs of this Deed of Trust are for convenience
interpret or define the provisiong hereof.

. Notice. Except for any notice required under applicable jaw to be given in another manner, (@) any notice 1o
Borrower provided for in thig Deed of Trys; shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender ag provided herein, and

any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address a5 Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the Manner. designated herein,
Uniform Deed of Trust; Governin, Severability. This form of deed of tryst combines uniform covenants for

€ and non-uniform cov ed variations by jurisdiction fi instrument

i is located.

e law, such conflict shall

the conflicting provision,

y of the Note and of fhis Deed of Trust at the time

Assumption, If all Property or an interest therein js sold or transferred
ut Lender’s prior written consent, i Ii nce subordinate to
this Deed of Trust, (b) the creation of C 3 i a transfer by devise,

descent or by operation aj i of threc years or less

ail Borrower notice of acceleration in accordance with
than 30 days from the date the notice js mailed within
prior to the €xpiration of such period,
Lender may, without further notice y i remedies permitted by paragraph 18 hereof,
NoN-UNirorym COVENANTs, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
this Deed

agreement of Borrower in of Trust, including the covenants to pa n Y sums secured by this Deed of
Lender prior to acceleration sha i i i i ph 14 hereof specifying: (1) the
breach; (2) the actio i date the notice is mailed to
i e the date specified in the

e shall further

specified in the i i e immediately
due and i i $ i by applicabjc
reasonable attor

Lender shall execute or cayse Trustee to execut

ection to cause the Property to he sold

T some part thercof s located,

prescribed by applicable law to Borrower and 1o the o

such time as may be required by applicable
auction to the highest bidder a¢ the time an
parcels and in such order as Trustee may d
public announcemenp i
Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying. the Property so sold without my covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be primg facie evidence of the truth of (he statements made
therein, Trustee shall apply the Proceeds of the sale iy the following order: (@) to g4i reasomuble costs angd expenses of the
sule, including, hut not limited to, reasonable Trustee's nud attorney's fees costs of title evidence; (b) to ant swns secured
by this Deed of Trust; and (¢) the excess, if amy, to the person or persons legally entitled thercto,

. Borrower’s Right to Reinstate, Nolwilhstanding Lender's acceleration of the Sums secured by this Deed of Tryst,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
i i the fifth day before sale of the Property pursuang {0 the power of saje contained in (his
rcing this Deed of Trust jf: (a) Borrower Pays Lender ail symg which would be

i if any, had no acceleratio

8 hercof,
reasorably require
R 10 pay the sums
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Deed of Trust and
ad occurred,

s additional security hcrcundcr, Borrower
) . . . prior to acceleration under paragraph 18
abandonment of the Property, ¢ due and payaple.
Upon acceleration under p.
judicially appointed receiver, sh

i , imi iver' , premiums on
cy’s fees, , i - Lender and the receiver
account only for those rents actually received.
1. Future Advances. Upon request. of Borrower, Lender, at Lenders 0,
rty by Trustee to Borrower, may make Future Advances to Borrower.
shall.be,sccurcd‘by:this Deed of Trust when evidenced by i
] ) ment of all sums secured by this Deed
is Deed of Trust and all notes eviden
he Property v arranty and with
ccordation, if any. . -
. Lender may from time 1o time remove Trustee and appoint
} L onveyance of the Property, the successor trustee shalj
1 , power ar nferred. tee herein and by .applicable Jaw.
4. Use of Property. The Pr ] n . agricultural, timber or.grazing purposes,
. .=, Attorney’s Fees, As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court, . .

v WiTNESS WHEREOF, Borrower has exccuted this- Deed of Trust.

. %M E 4

FORD E. SHELBY

—Borrower

personally appeared thg:-ﬂb'{ii'\‘,{e.namcd
and aé)ghowlg(}qu

(Official Seal)

My Commission Cexpires:

T«G 22 (7p3

/ Notary Public for Oregon

, REQUEST FOR RECONVEYANCE

To TRUSTEE: : o L - :

The uhdérSigncd is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together

with all other indebtedness secured by this Deed o Trust, have been paid in-full. You are hereby directed to canccl

i tes and- this Deed of Trust, which are delivered hereby; and lo reconvey, without warranty, all the
cstate now held by you. under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below: This Line Reserved For Lender and Recorder)

STATE OFVOR,EGON; COUNTY OF KLAMATH; ss.

“ied for record at request of Transamerica Titel Co
. 4th dﬁy of __September A.D. 1980 AL:0§ciock AM. -

nis

" by i ) - on Page 16742
. Auly recorded in Vol. __M80 ,of ——f‘iQ;t;gages_.-__m. on Pag

Comesmiw




