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- ..THIS TRUST DEED, made this ... Z........day of .. AUQUSE i, 1980, between

‘David W. Alter and Darienec M. Alter, husband and wife. _ .
as Granfor, .. Trangamerica Title Insurance Company , . ., as Trustee, and
Chuck Fisher & Associates. Tnc. Realtors

as Beneficiary,

, WITNESSETH: R o
Grantor it(gyocably grants, bargains, sells and conveys to trustee in: trust, with. power. of sale, the property
.Klamath_ . S ~Caunty, Oregon, described as: . » ' C

Lot 11;:Block 2, Tract No. 1002, LaWanda Hills

%4} '

‘together with all and singular the ¢ heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rerits, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
ticn with said real estate.

" 'FOR .THE ‘PURPOSE:.OF SECURING-'PERFORMA_NCE of each agreement offrantor herein contained and paynient of the
sumof. :F1vVe Thousand Two Hundred Thirty-Five and 8 /100 :

. . . ; ; ....Dollars, with interest thereon according to the terms of a promissory
nofe of ,"payable’ to. beneficiary ‘or- order_and ‘made by grantor, the- final - payment of principal and interest hereof, it

not sooner paid, to be due and payable . ARTLL 1! L, 190095 0

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, 3] 1 fi i ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, .rrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o '

The above described real Property is not currently ‘used -for agricultural, timber- or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

1.: Fo-prx , - property in-good condition #ranting any casement .or. creating any Jfestriction thereon; {c) join in any
and repair; ‘not to remove or. demolish_any buildi i : subordination or other agreement alfecting this deed or the lien ar charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanliike drantee in any Jeconveyance may be described as the “person or persons
mariner any. building, or.improvement which _may be constructed, damaged. or legally entitled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. E : be conclusive proof of the truthlulness thereot. Trustee's fees for any of the

.= 3. To comply“with -all laws, ordinances, regulations, .covenants, condi-  Services mentioned in this paragraph shall be not less than 8

tions and restrictions affecting said property; it the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join -in executing such financing statements pursuant to the Uniform Commer- time without notice, ecither in person, by agent or by a receiver 1o be ap-
cial Code as the :beneficiary.'may require and fto pay for filing same in the - pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, as well as the cost of ail lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or. “searching ageicies as ‘may- be deemed: desirable by the, _erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. P issues ‘and profits, including- those past due and unpaid, and apply the same,

4. To provide and i y intain i “‘on the buildings less costs and expenses of aperation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as benc

and h other hazards as t cia, to ire, in ticiary may determine.
;2 a!srl::yn? n:: les'safh:ﬂ 3. ﬂTE_t ‘Yﬂgﬁ?&iﬁé 63‘1&%0‘;’ in ’ I1. The entering _upon and taking possession of

B - said property, the
le to th, ¥, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
i# the grantor shall iail lor any reason to procure any such insurance and to - property, and the application or release thercot as aforesaid, shall nof cuore or
deliver said policies to the beneticiary at least filteen days prior to the cxpira-  wajve any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance;, now or hereafter placed on sa;z_lh buildings, " pursuant: to- such notice. .
the beneliciary may procure 1 e _same at fgrantor's expense. e amount . .
collected under” any. fire or ather. insurance policy may be applied by beneli- - 12. Upon default by drantor in payment of any mdebl:cdnle.ss; se_cured
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his performiance of any agreement g"c”"‘f;’r 'hcble”cl'c‘“') hm"’)'
may determine, or-at option‘of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due lml P-‘;Yﬂ Eh n Squ ig
any part thereof, may be. released to_grantor. Such application or release shall  event the beneliciary at his election may proceed 1"’ ',J“'C 529 this :"&s'ed eb
not cure or waive any default or notice of default hereunder or invalidate any ‘IR equily as a-mortgage or direct the frustec to oreclose 1, 'sh frust de h ’y
act done pursuant to such notice. . . advertisement and sale. In the latter event the beneliciary or the frustee shall
5. To keep said premises free from construction l'ens and fo pay all execute and cause fo be recorded his writfen notice of delault and his election
taxes, assessments and other charges that may be levied or assessed upon or to scil the said described real property to satisly the obligations secured
i ;. G808 p . whereupon the frustee shall {ix the time and place of sale, give notice
against said property belore any part of such toxes, assessments and other h 4 h ired by 1 d d to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor 'h“”" as then .:;‘fi“'.” OR%’ 8;“’74‘(‘)” %?‘;;5 o loreciose ¢
to beneliciary; should the grantor tail to make payment of any taxes, assess- the manner provided in ol to 86. . 3
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or- by providing . beneliciary with funds with which to then after default at any time prior to five days belore the date set by the
mike such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the drantor or other person_so privileged by
and the amount so.paid, with: interest .at.the rate set forth in the note secured ORS 86.760, may pay to the benef y or his S in interest, respec-
hereby,. together with the obligati described in_palagmph:_&_lznd 7 of this thly, the entire amount then due. under the terms of the trust deed and the
trust deed, shall be-added to and-become a part of the debt secured by this' t y (including costs and expenses actually incurred in
trust deed, without waiveriof “any rights arising from ‘breach-‘of -any of the
covenants hereof and for.such payments, wth interest as aloresaid,: the prop- ... ce
erty  hereinbelore described,. as well as. the grantor, shall. be, bound to the'.
same extent that they are bound for the payment "ol the obligation herein
described, "and.- all such ‘pay shall be i diately due and payable with-
out notice, and the nonpayment. thereol shall, at.the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this' trust deed liately due and payabl and  place designated in the notice of sale or the time to which said safe may
constitute a breach of this trust deed. X . R be postponed as provided by law. The trustee may sell said property either
- 6. To pay all costs, fees and expenses ol this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. R X oo N LUonv o - the property so sold, but without any covenant or warranty, express or im-
. To’ appear in and delend any action or proceeding purporling fo plied. The recitals in the deed of any matters ol fact shall be conclusive proof
allect the security. rights or powers of beneliciary or trustee; and, in any suit, . ol the truthlulness thercol, Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may’ appear, including the grantor and beneliciary, may purchase at the sale.
amy- suit for the loreclosure " of ”""de.“i"‘? pay all casts ‘and cxpenses, ';:’ » 15, When trustee sells' pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or  trustee s, attorney’s lc;:s, fthe shall apply the. procecds of sale to payment of (1) the expenses of tale, in-
fmount of attorney's lces mentioned in this paragraph 7 in all cases shall be - cleding the compensation of the trustee and a reasonable charge by trustec’s
fixed by the trial court and in the event of an appeal from any ’“d“'";m’ °T- " attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor l'.”,”'" aﬂrcc.s m,P’.'y s'uch sum as the ap- having recorded liens subsequent 10 the intecest of the frusfee in the trust
pellate court shall adjudge reasor as the eliciary’s or trustec's attor- g0 s their inferests may sppess in the order of their priority and (4) the
ney’s fces on Such ‘appeal.’s’ L5l T oo surplus,” it any, 1o the granior or £ his successor in interest entitled fo such
It is-mutually agreed that: e ER surplus, :
8. In the event that)any .p""r"’" or all of s‘"‘{ -property shall .be taken 16, For any' rea-in’ permitted by law bencliciary may Irom time to

"f;“"" ,‘l’"{ right ,° . t e t“ 1 any portion of the,r;(})':i'e,sha:t:n;‘v’;: time appoint a SUCCESSOr OF Successors {0 any frustee named ferein or to any
right, if it so elects, to require tha, f'h or any p tion e f paya " successor trusteo appointed hereunder. Upon such appaintaent, and without
as compensation lor such taking, which are in excess l° ¢ amoun, '“l.'""" conveyance fo the successor trustee, the latter shall be vested with all
fo pay all reasonable cosfs.hexl:ensl:rﬂ"d ";:"I""‘ZY’ c."l’ :“—‘c'i;“‘"_';y. paid °; powers and duties conferrcd upon any trustee herein named or appointed
incurred by grantor in such proceedings, sha e pud to benelicinry anc hereunder. Each such appcintment and subatitution shall be made by written
Az‘zﬁ}"‘fd b-‘;, it lf’;‘ "’:,0" nn):’uasonnb‘le costs and "xl"';‘,";“sra'.”i:‘,‘:‘;”;;;’ "‘bl:':'s_' insct'rument cxecullfed by beneliciary, containing relerence fo this trest deed
th in the trial and appe courts, iy pai ncurre J and its place of record, which, when recoedad in the office of the County
ficiary in ‘such proceedings, and the balance applied upon the indebtedness . Clerk or Recorder of the' county or counsies in which rhe property is situated,

secured hereby; and grantor agdrees, at its own expense, to take such actions shall be conclusive proot of proper B ent of the s irustee.
and execute such instruments as shall be necessary in obfaining such com- 17. Trustee accepts this trust when this deed duly exccuted and

pensation. promptly upon beneliciary’s request. acknowledged is made a public record as provided by law. Trustee is not

9. At any time and Irom fime to time upon written request of bene- N . P . i
ficiary, payment of its lees and presentation of this deed and the note lor  9bligated to notily any party "'"f.’o of pending sale under any other deed of

N > . . trust or of any action or pr in which g » beneticiary or trustee
endorsement (in case of full reconveyances, lor cancellation), without alfecting cding T 2! +
.the liabili ;l any person for the payment ol the indebtedness, trustce may shall bf a party unless such action or proceeding is brought by frustee.
b (ISt hairtrniibotdt R B R M T uvet e ehad oo, . NS :

ol - 2 AL Liod,

NOTE: The Trust' Deed.‘Act provides  that. the. trustae hereunder must: bo . cither, an attomoy, -wha. Is an active mqmber of .the Oregon State Bar, & bank, hust compuny
or scvings and loan association authorized to do business under the laws of ‘Oregon or the United States, a title insurance company authorized to insure fitle to real
oroperty of this state, its subsidiaries, affiliates, agents or branches, tho United States or any agency thereof, or an escrow agent hicensod undor ORS 696.505 1o 694.585.




household or agricultural

.. purposes. o .
This deed applies to, inures to the bernefit of

tors, personal repr
contract secured hereby,
o feredy, u

asculine g

IN WITNESS WHEREOF, said grantor

* IMPORTANT NOTICE: Delete, by liﬁing ‘out,
not applicable; ‘if warranty ) is. opplicablo, an
as such-word is. defined in ‘the Trulh-jn-lendihg
Bonadis BN

and bin-ds all pértie§ hereto,
. The term beneficiary shall mean the holder and owner, including pledgee, of the
eneliciary herein. In construing ‘this deed and whenever the context SO requires, the

and the neuter, and the singular ‘number

epresented by the above described note and this trust deed are:

Purposes (see Important Notice below),
h_aer:an}zre-far*bm H pzuposes-atksr—éban-agdsukuml

their heirs, legatees, devisees, administrarors, execu-

Includes the plural,

\;lhlthavnfwurranfy {a} or {b) is

ble and . the benoficiary is o creditor

egulation .Z, the
Le .

d

Ply” with the: Act and Reg

Y. Ml -0 2. AC
disclosures; for this. purpose; if this instrumen ]
the ‘purchase. of a-dwelling, . uss Stevens-Ness : Form No,

e ]

Act and R
lation b

is 1o’ be & FIRST lien 7ouﬁri'un:e"
1305 or. equivalent;

if this instrumient is NOT:to: e first lien, or is' notlo-finance the purchase .
of o dwelling use. Stavens-Ness -Form 'No.” 1306,'?0:‘.éqt{iéulen?; i ci;ngpllunce_.

with the Actis not reqﬁimd,‘-disfegurd ‘this-notice.
(1f the signer bn!' )l;é';wbov;;a is‘ bl.éor.ﬁor.uﬁon, o
use the form of r.y:y:k_nowla.ckigmeni opposite.}
STATE OF OREGON,. "

‘ “Klamath -

Personally appeared ‘the 'abplfe ‘named

David.¥. and Darlene M. _Alter .

.‘aﬁd"acknc‘ﬁvledged the foregoing instru-
L}elr ‘yoluntaryf_act and :deed.

~: . (ORS 93.490)

STATE OF OREGON, County of.
Perscnally appeared .. . . ...and

e O R - ...who, each being first
duly sworn, did say that the lormer is the.
president and that the latter is the

secretary of

corporation, and that the seal affixed to the foregoing instrument is the
corporate seal, of said corporation and that the instrument was signed and
sealed in-behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be s voluntary act
and deed.’
Before me:

) e (OFFICIAL

. . ; SEAL)
My commission expires:

© U REQUEST FOR FULL RECONVEYANCE " -

iTo be_ used only when opligal[onx hove been paid.

y:p
said trust deed or pursuant to statute,

y are directed, on payment to
to cancel all evid, cur

» Trustee

e legal owrer and holder. of all indebtedness secured by the foregoing trust deed. All sums secured by said
aid ‘and satistied. Vou herob y

of indebted;

herewith together with said trust deed).and to reconvey,.

without warranty,

estate now . held bytyou under the Same." Mait 're'conbeyaxice aizd.dccumenisfto B
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& Darlene Alter.

David w,

Grantor

Cuuds...Eishex:..&..iAssac.

R " :Beneficiar: e
AFTER RECORDING RETURN To :

463 —Mat €z
Klamath Fagxls,’,go;egon

Pl ¥

RECORDER'S Usg

, o Cal/ €160 M TEa ¢y

before e will be made,

T e ——

STATE OF OREGON,
County of Klamath
I certify that the within instry-
ment was received for record on the
o chthe. day-of -~September.. 19.80.,
G i at.\....ll:06..o'clock._A.M., and recorded
SPACE RESERVED in book/reel/volume No
FoRr Page.16751......or as document/ fee/file/
instrumen!/micro[ilm No. 89202,
Record of Mortgages of said County.
' s Witness my hand
’ County affixed.

Dy

and seal of




