-~ SR

- MORTGAGE TO SECURE CONSTRUCTION LOAN

MORTGAGE made _AUGHST 11, 19 80", by and between

-RONALD L. MERMAN.AND: PEGGY J. MERMAN HUSBAND AND WIFE

herein referred to as Mortgagor, and'SECURITY SAVINGS AND LOAN ASSOCIATION, an

Oregon Corporation, at Klamath Falls, Oregon, hereinafter referred to as Mortgagee.

 MORTGAGOR, in consideration of _THIRTY FIVE THOUSAND AND NO/100

SDollars, (§.35,000.00 ) paid to _RONALD L. MERMAN AND PEGGY J. MERMAN
_—HHSBAND__AMD_MLI_EE_, lierébii»fnortgages. all of tBe}following-descfibed- property situated in
County of _:-K[A —— - State of Oregon, towit: -

... Lot 9 and 10 in Block 72 of Bowne: Addition to
.Bomanza, according to the official plat on file
in the office of the County Clerk of Klamath
. County, Orego S

- - Together- with and'including all buildings and other improvements thereon or that may be
hereafter. erected thereon, all easements, rights and appurtenances thereunto belonging or apper-
taining, and the reversion 8, and -profits thereof. And also all fixtures

¥ such imprevements, or hereafter placed on
refrigerating, ventilating, - air conditioning,  sprinkling -and vacuum cleaning plants and systems;
all water and power systems; all plumbing and lighting fixtures; all incinerators, shades, screens,
awnings and :storm windows; and all: plants,: trees, and ‘shrubs. of every kind now growing, or
hereafter planted on:the premises. L D S L

This mortgage is given to secure the payment of THIRTY FIVE THOUSAND AND NO/100
' Dollars ($ _.35.000,00 ) with interest at THIRTEEN per cent
(-13.00--- %) per annum from the date hereof, interest payable in monthly installments on
the __EIRST. day of each and every. month hereafter, with the principal balance and interest due
and to be paid-on or before.. .FEBRUARY. 1 .... -19_81 ;- This mortgage is made pursuant to a
certain . Construction ~-Agreement : hetween, - the . ‘mortgagor ::and - - mortgagee dated
AUGUST 11, .. . vis 19 30,:andgisbsubjgpt to all provisions of; such Construction Agreement
as if they were fully set forih he; ein and made a part of this mortgage.




Mortgagor covenants with mortgagee ag follows;
L. Mortgagor will pay the ind
any time without premium or fee,

Coverage Risks, to

value-of the buildin

and deliver the po. insurance i 80s, with standard 5 mary
loss-payable clauses-in_ the name of ‘mortgagee. indorsed thereon, and Mortgagee shall hold such
policies ag collateral anq further security for the Payment of the obligation secured by this mogt.
gage; and in defay] i hen mortga i

or the same may be pajd
or for the erection of

nd in the event sucl any other
dy, shall be entitled immediately to restrain the same by injunction o
propriate Proceeding, o ‘ S '
assessme
nd rates
ured by this mortgage and shall bear intere
hereby until‘repaid by mortgagor.,

Mor_tgagor, within ?‘.3’,1‘." 10) déys,éf_ter request of mortgagee in person or by mail, will fur.
Sorigagee or other person, f;

5.
to ! I'm or corporation designated by Mortgagee, a duly
' ed written statement of the amount dye on the mortgage and whether any off-sets or
defenses exjst against the mortgage debt: ‘ '

6. The whole of ths principal -sum
gagee under any of the foll
terest, or any installment
Payment of any tax,
Mmunicipal char.

as here ; or after defaylt
the amount- due on the mortgage and
ged debt, a5 hereinabove provided.
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of a trustee or ‘receiver in bankruptcy or msolvency, or (4) makes a general as51gnment for the
benefit of creditors then and on the occuirence of any of such conditions, at the option of the mort-

gagee, the entire balance of the. prmcxpal sim secured hereby, together with all accrued interest,
shall immediately become due and payable.

14. Mortgagor ‘will comply with all statutes, ordinances, and governmental requirements af-
fecting the premlses, and if mortgagor neglects, or refuses to so comply and such failure or
refusal continues for a period. of thirty (30) days, then, at the option of the mortgagee, the entire
balance of the prmclpal sum secured hereby, together with all accrued mterest ‘will immediately
become due and payable

The word “mortgagor shall be construed asif it read mortgagors * and the word “holder”
shall include any payee. of. indebtedness hereby secured or any. transferee thereof whether by
operation :of law or: otherwise. The words. “‘mortgagor’ ' and “mortgagee”’ shall be construed to
include their respectlve heirs, executors, administrators, personal representatives, successors, and
assigns, and all covenants herem set forth shall bmd and inure to the beneflt of the same.

IN WITNESS WHEREOF this mortgage l'as been executed at: Klamath Falls, Oregon the
day and year hrst above wntten S v :

STATE.OF-OREGON: )
County of Klamath' )

_ THIS CERTIFIES thit on this _4S~ 45™ day of A g o7 ,AD.,
dY; before e, the unders.gned a Notary ubhc for sald state appeared the within named
RoNald L. MOR4& ‘ ;& Ame

to me Kriown to ‘bié the samé 1dentlcal person » descnbed in and who executed the within
mstrument ‘and’ acknowledged to me that ___'f__ executed the same freely and voluntanly
for:the purposes therem expressed. -

"STATE OF OREGON; COUNTY OF KLAMATH; ss. . /

! hereby ce_rtify that the within mstrument was received and filed for record on the _4th day of

_veptember
September A.D., 1980 at_ 11:49 o'clock _A M., ang duly recuded in Vol__M8O____

of Mortgages on Page_16757

CEp $14.00 : WM/.(? MILNE, Coun[y ’:crk :
E 2tV
By ”/‘“ lie D/\-’ Deputy




