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, ‘I;i'FIIS;TR.ﬁ’éa'rDEEB, made tﬁs 3 ” day of September ., 19..4 between
............. e JOFN M. BELISMITH

as Grantor, . 1 , as Trustee, and

e CERTLFIED. MORTGAGE..CO..,..an Oregon.corporation.

T

as Bene—ftcxary‘,' ) P
S WITNESSETH: B :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trusft,‘ with ppWer'of sale, the property

County, Oregon, described as:

“and 38 of Block 7, TOWN OF DOTEN, according to:the official
- plat thereon:on:file in the office of the County' Clerk of Klamath

County, Oregon. -

together. with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR.THE PURPOSE . OF SECURING PERFORMANCE. of each. agreement }‘]’6 7antor herein contained and payment of the

S',,moi‘-é'-fv-jEIGHT_THUSM)FIVEHHNDREDAND 100~ = = = - -.T.TmTmT

: Dollars, with interest thereon according to the terms of a promissory
.and made by. grantor, the final. payment. of principal and interest hereof, if

not sooner paid, to be dus and-payable:... .y S P = 2l 19 L RN - .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. = it - B

The above described real property is not currently used for agricultural,. timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in goo 3 ¢ any _or creating any restriction thereon; (c) join in any
and repair; ot & remove of demolish ‘any building or improvement thereon: -subardination or ' other “agreement alfecting this deed or the lien or charge
not to commit or permit-any waste of said propertyii. ¥ e iz - R thereol; (d), reconvey, without warranty, all or any part of the property. The
2. To complete ‘or restore promptly ‘and- in~ good ‘and workmanlike  §rantee “in any reconveyance may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon; and pay when due all costs incurred therelor. .- z-... ba-conclusive proof ol the truthiulness thereof. Trustee's fees for any of the
3.-To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 55.
tions and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in" fing such b h ts' pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
- ¢ial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without refard to the adequacy of any security for
proper_public oflice” or ‘oifices, as well as the cost of all lien searches miade ~ the indebtedness hereby secured, enter upon and take possession of said prop-
by._ tiling ofticers: or_ searching adencies as may be deemed desirable by the s erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - - o5 . . . . . issues and prolits, including :those  past due and unpaid, and apply the same,
PN . To provide .and it ly. intain i on the bui g _less costs and expenses’.ol opération and collection, including reasonable attor-
now or hex:ga[_ler‘\zrected on the said pi emises’ against ‘loss or damage by lire : “ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such .other hazards as 1 o time require, in~ i liciary may determine. - - . .
an amount not less than $rht§“tf’gbrg rﬁé . itten.in = -+ 11..The -entering. - upon-and taking possession of said propetty, the
i ble to the beneliciary, with P collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; i policies or jon or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to..  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insuranceh now or herealte‘r placed on sa;gh buildings; .pursuant to .such notice,
the beneficiary may grocure 3the” same: at: gran or’s expense. e amount ° : . . .
collected. uhdeyr'}zhyylig or-other insurance policy may be applied by benefi- 12. Upon default by grantor in puymcn}: of any xn:eb;cdn;sg se‘cured’
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agr;_ement d"ﬂm‘f;f- t ﬂblenel'c'af} hmf'}
may determine, or at option ot beneficiary - the entire amount so collected, or declare all sums secured hercby imme iately due ‘"’l P‘?""’ ‘;) n sucd 8;
any part thereof, may be released to grantor. Such application or release shall event {he beneficiary at his election may proceed to Llarec o;.q this tn:;t e;
not cure or waive. any. default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee fo 10;_“{ ose . 'Sh trust "edh l’;
act done pursuant fo such’ notice. o . i advertisement and sale. In the latter event the beneliciary or the trustee sha
5."To keep said- premises. Iree {rom consfruction l'ens and to pay all execute and cause {o be recorded his written notice of delault and his election
tazes, assessments and othér charges that may be levied or assessed upon or to sell the said described real property to safisly the obligations ’s”‘".'d
against said property belore any part of such taxes, assessmenls and other  hereby, whereupon the é’“s‘"l shall lix the txgne ‘";d leace oi}_salte, g:‘;"‘:;“."
charges become past- due ‘or delinquent and promptly deliver receipts therefor ‘2"“7[ as' then ‘.:;‘L“’.“ ORb’S’ 8‘;‘"”%"‘1 %’3?55 to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner provided in 0. to 86.795. i
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale

by direct_ payment or by providing " beneliciary with funds with which to then after default at any time prior to live days belore the date set by the
make such payment, beneliciary may, 'at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86,760, may pay fo the benet 'y or his 5 in interest, respec-
hereby, together’ with the obligations descithed 'in' paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall ‘be added -to and become;a part of the debt secured by ‘this..  obligation secured thereby (including costs and expenses actual{y incurred in
trust deed, without waiver of any rights arising . from breach of any of the . L;nlaf_cmé the terms of the_?b!xgauon and trustee’s and attorney’s lees not ex-
covenants hereof and_for ‘such payments, wth interest as aforesaid, the prop- e e I: by law) other than such portion of the prin-
erty hereinbefore described, as well _as” the grantor, shall ' be bound- to the cipal as would not then be due had no default f.cc‘urnd, and tJl]erQby cure
same extent that they ~are bound ~for- the " pay of the obli, “herein the delault, in which event all loreclosure pr shall be by
described, and_all such pay ts. shall be i fiately, due and.payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option _of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render ‘all sums secured by this trust -deed: immediately. due ‘and-payable’and lace designated;in: the: notice of sale or: the time fo which said sale may
constitute a breach of this trust deed. ' .. Lot I - - ¢ postponed as provided by law. The trustee may sell said property cither
6. To pay all_ costs, lees and expenses ol this trust including the cost .. in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. X R e g , . the property so.sold, but without any covenant or warranly, express or im-
7.'To appear-in-and delend any: action or proceeding’ purporting to pliecf The recitals in the deed of any matters of lact shall be conclusive proof
alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
action or-proceeding in_which the lgeneliciary or trustee may. appear, including the grantor. and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- 15. When trusteq sells pursuant.to the powers provided herein, trustec
cluding evidence ol. title and the benel{clnfy s or trustee's attorney's fees; the shall apply the proceeds. of ‘sale to payment of (1) the expenses of sale, in-
amount of attorney’s lees mentioned in this parageaph 7' in’ all ‘cases: shall be luding the ¢ Hon of ‘the trustee and a reasonable charde by frustee’s
fixed by ‘the trial court and.in the.cvent al an_appeal from any -judi OF  attarney, (2) to the obligation secured by the trust deed, (3) fo all persons
decroe of the trial court, granfor h.".”"'r agrees fo pay such aum ax the ap- having recorided liens subsequent to the interext of the tiustee in the trust
pellate court shall adjudio r as the ya or trustee’s attor- o8 oy their inferests may appear in the onfer of their priority and (4) the
ney’s fces on auch appeal. . - [N . surplus, il any, to-tho geantor or to Ais suctessor in inferest entitled to such
It is mutually agreed that: o S surplus. RER
8. In the event that any portion or all of said property shall be taken 16. For any. reason permitted by law beneliciary may from time to
under the. right of ¢ do or . y shall have the - i, int a or s to any trustee numed herein or fo any
right, it it so elects, to require that all or any portion of the monies payable trustee app d hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required  convevance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily, paid or powers and_duties conferred upon any trustee hercin named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs nru'i' expenses ar}d attorney’s lees, instrument ted by b ficiary, Py reference to this trust deed
both in_the trial and appellate courts, y paid or incurred by bene-  and jts place of record, which, when recorded in the olfice of the County
liciasy in. such proceedings. and the balance applied upon  the indchicdness Clerk or Recorder.of the county or counties in whick ke property is situated,
secured hereby; and grantor agrecs, at ils.own expenss, ‘% take. such l"c“""s shall be conclusive prool of proper appointment of the successor trusfee.
n2;‘,,‘—,%:::,"‘:;;;‘;,’:[;"3;;‘;’?i::‘:el?cgin:;{.s”rebl;ul::cc”my in obtaining such com- 17. Trustee accepts this trust when this deed. duly erecuted and
e e apdfrom time (o fime wpon wiitten sequest of bene-  SORROVANSS, B Mol © B 010" e e are uaderwny siher divd of
ticiary, payment of its lees and presentation of “this deed and the note lor trust or ol any action or proceeding in which_grantor, hensliciary or trustee

! D ]
:h"de"”ifg‘ﬁ;'; ;;"az‘;fepﬁsg;”l;:c“’;":Dy""“”,ogl the indeb ). “"ho“::,"ce may shall be a party unless such action or proceeding is brought by truatee.
pay

NOTE: The Trust Deed Act provides that thu,nusl;:n herounder must be either an attorney, who. is an active, member. of the Oregon State. Bar, a bank, trust company
or savings-and loan association ‘authorized to do business under the laws of Oregon or the Unlted Stotes, a title insurante company authorized to Insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an eicrow agent licensed under ORS 696.505 to 696.585.




[YTEREZE T

The grantor ‘covenants and agrees to and the benefrcrary and those cIaxmmg under hrm, that he is law-
fully serzed in fee srmple of sard descr)bed reaI property -and -has- a-valid;-unencumbered - trtIe thereto

BT - I AR e

and that he will warfant and forever defenvd'ﬁt-lle'f:s-ame ‘against all persons whomsoever..

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:

(a)* primarily for grantor’s personal, famrly, household or agricultural purposes (see Important Notice below),

(b) for an orgamzatmn, or ( even if grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.

This deed applies ta, inures to the benefit of and bmds all parties hereto, their herrs, Iegatees, devisees, administrators, execu-
tors, personal repr: tatives, s and igns.. The -term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured Ilereby, whether or not nanted as a beneliciary herein. In /c'onstrumg this deed and whenever the context so requires, the

line gend. ludes the .feminine and the neuter, and the singul. number includ the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto set hxs hand the day and year frrst above written.

* IMPORTAN‘I‘ NO'I’ICE- Delele, by !mmg ou!, whuhever, rranty (u) or'(b) is S
not appli if y (a) is applizable and the beneficiary is a creditor -
as such' word is ‘defined ‘in Ihe ‘I‘rulh-m-lendlng Act “and Regul' : '
beneficiary, MUST . comply "with' the* Act and..Regulation . by r .

disclosures; for. this purpose, :if this.instrument is to be a FIRST. lien:to fmance» RN RRASKY PEETIA T -
the purchase of ‘'a_dwelling, use Stevens-Ness™ Form No.: 1305 " or ‘equivalent;" i
if. this instrument is NOT to be first lien, ‘or is ‘not. to fmun:e ‘the pur:huseﬂ_‘ B o
‘of a dwelling use Stevens-Ness Form No. 1306, or equival IF. comy Ll : DA
with the Act is not requlred dismgurd Ihls notlce.l ” Lo P e : e Co

(1# the signer of the above Is'o corporation,”
use the form of atknowledgment appo:llul

(ORS  93.490)

STATE OF OREGON, . - o 355 T . STATE OF OREGON, Cointy of: Jss.
County of .. Klamath ....................... ). o X : RIS L R
"Sellte.fnb.er ........... .3,, 1989 . . Personally ‘appeared ... and
Personally appeared the above named. L : : : who, each being first
. duIy sworn, drd say. that the former is the .....
J6hn W; Bellsmith A

...... s . president and that the Iatter is the
- secretary oi )

e e . a corporation, and that the seal aftixed to the foregoing instrument is the
| corporate seal of said corporation and that the instrument was signed and
d acknowledged the Ioregomg instru- ..sealed in behalt of said corporation by authority of its board of directors;

"and each of them acknowledged sald mstrument to be its voluntary act
,S ...... receeneas 7 oluntary act and deed_,_ v and deed.

"~ Belore me:

Notary Pubhc lor Oregon Vo el . (OFFICIAL

. SEAL)
My comzzussron explres'

: IEQUEST FOR. FI.II.I. RECONVEYANCE TR

“Te be uud nnly when obllgu“em have been Fmd

TO: ... . L L . L Trustee"

.. The undersigned.is the legal owner and holder o ndebtedness secured by the towgomg trust deed All sums secured by said
trust deed have_ been tully. paid and satrshed. You hereb are dlrect ,,an payment _to you of .any. sums owing to you under the terms of
said trust deed or pursuant to to cel all evid of ind bted sewred by said-trust deed. (which are delivered .to you
herewith together wrth saxd trust deed) and to rec to t}ge parties desrgna}t‘ed by the terms of said trust deed the
estatenowh 3 § ik Jh = T

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for Itation before Y will be made.

STATE OF OREGON :

TC Bty of.. L Klamathl Ll SS.
I certify that the within instru-

ment was received for record on the

4th..day of ...September.., 19.8Q,

at...1ls 58...0'clock A..M., and recorded

"SPACE RESERVED

Grantor in book/reel/volume No.....M80.......... on
FOR L page.16765......or as document/fee/file/
’?EC°R°E 's USE ] mstrument/mlcrohlm No. .89209........ ,

LTI EY

[N

h Re)co)rd of Mortgages of said County.

. .Witness my hand and seal of
County affixed.

*Beneliciary "' »

AFTER'};RECORDING RETURN

Certified‘~Mort:gage Co.
836 Klamath Ave,
Klaﬁs&; i-'ails, Or. 97601

Fee $7.00




