- NOTE ANDMORTGAGE ‘SL v ——

“LEROY D. GASCON AND RAMONA L., GASCON

(hushami and.wife.. R

. mortdages to the STATE OF OREGON, represented ,and acting by the Director of Veferans' Affairs, pursuant to ORS 407.030, the follow-

3

ing described réal property located in the State of Oregon'and Couniy of . Klamat

; 2;:-'Block 13, ‘Tract ‘N6 1170, THIRD ADDITION TO THE MEADOWS, in the. County
of Klamath, State of Oregon '

th ‘the "premises; electric Wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbéry,: ﬂoqq;yox; timber;,-’rgow‘; growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items,” in" 'whole o in'part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

. &:igethen,wnh the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

to secure the payment of .. ELiE£ty Thousand and no/100 Dollars

(s 50,000,00—~— J. and interest thereon, evidenced by’ S oilbwi»ng:pxjomi'sé(v:ryf note: _

- -

Fifty Thousand and no/100

I promise to pay to the STATE OF OREGON

TDollars. (5.29..000,007=2m== ) it interest from the date of

initial disbursement by the State of Oregon, at the rate of percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 297,00 o or before  NOvember 1, 1980 ang £27-00 on the

1st of every month—-—“‘themafter, plus one-twelfth of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
October 1, 2010

The due date of the last payment shall be on or before

X In the event of transfer of -ownei'shlp of the premises or any part thereof, 1 will continue to be liable for payment and
.the balance shall draw interest as prescribed by ORS 407.070 from date of such .transfer. .

This note is secured by a mortgage, the terms of which are made 2 part_hereof.

" - Dated atKLAMATH: . FALLS +OREGON. .

S '-’fhe»mdﬂgégér or 'éuﬁ§équént owner may payi all' or ‘any part of the loan at any time without ‘penalty.

'»-}T'lie"int;}ft'gxigor covenants.that he ov}ns'the.,ipren'uscs:in fee simple,:has good right to mortgage same, that the premises are free
encumb]rance. that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

-shall not be extinguished by foreclosure, but shail run with the land.

\'MORTGAGOR FURTHER COVENANTS:AND' AGREES:
. To pay all‘debts and moneys securgd hereby;
-2, Vth':_éivpei'm'it”.the' :blx;ildin%s to- become -vacant-or unoccupied: not to permit the removal or demolishment of any buildings or im-

- -provements -now, or hereafter. existing;- tor-keep :same in good repair; to complete:all: construction within a reasonable time in
. -accordance:with::any. agreement .made : between :the: parties - hereto; O N A -

oval of .any timber except.for his.own domestic use; not to commit or suffer any waste:

‘to, permi use’'of the premises’for’ any dbjectionable or unlawful purpose; . -
. Not to pe;r_nlt any tax, gsscssmpnt.,l!gn. or envcun‘lb_ra_nct‘: to exist at any tlmc;_:

. Mortgagec is authorized to pay all real hroperty tuxes assess ed against the premises and add same to the principal, cach of the
advances to.benr intorest.-as provided in. the. note:

. To keep all buildings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and In such an amount as shall be snllsl’nctori’ 1o the mortgages: to deposit with the mortgagee all such
polictes with receipts showing payment in full of all premiums; all such Insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of rqqp@ptmq,explres;
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8. Mortigagee shall be entitled to compensation and damages recelved under right of eminent domain, or for any Security volyn-
tarily’ released, 3ame, to be applied upon theﬂindebtedness:
. Not to ease or rent the Ipxjeiiriisg:s’.k or 'anry‘x;;ért of same, ;v.ithput written éonsem‘p_f the rhortgagee:
X ;I‘o prgmptly notify mortgagee in writing of a transfer of Ownership of the

Urnis 2'copy ‘of the instrument of transfer to the mortgagee; a
all bayments due fro

remises. or any part or interest in Same, and
Pay ‘interest ag brescribed by ORg 407.070 on
m the date. of _tra_x;_sfer;‘ir_x,all other respects Is .mortgage shayy remain in full foree and effect.

The mortgagee may, at his;option, in case of defauit of the‘mortgagor, berform same in
made in so doingi‘includmgihe employment..of an :attorney to Secure ¢o.
draw inter_‘est_,at the rate :Provided: in. the Note and aj} such-expenditure
demand ang shall be secured by thj mortgage,

whole or in part and aq expenditures

mpliance with the terms of the mortgage or the note shay

5. shall be immedlately Tepayable by the mortgagor without

Default in-any of the Covenants or agreements herein .contained or portion of the loan for purposes

other than those Specified’ in’ the-vappllcation,-except-‘ by-written'permissinn h before the eXpenditure jg made,

shall cause the entire indebtedness at the option of the mortgagee to beca Ppayable without notice ang this
mortgage subj t to fo;gclcsu;e., . . .

Thé ‘talure ,_hyé:viriox"f'gégeé t.éfexercise‘ any options herein sat forth
breach of the covenants,

h will ilét"cbnvs.ti‘tute:a waiver of any rignt arising from 5 .

1 case . foreclosure “js commenced, the: mortgaggy shall be ‘iable ¢,

I r the cost of g title search, attorney fees, and all other costs
incurred in ¢onnection with such foreclosure,

U{;Eﬁ_t'l?é— breach of ‘any éd\iehu'ﬁf"df the Wmax"‘tbgiigé;‘ the niortgagee shall have the right fo enter the premises, take possession,
collect the rents, issyeg and profits and apply Same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
have th_e right to the appplntmgpt of a receiver to collect same. ) o e

The covenants ‘and ‘agreemients herein shall extend to and be binding upon-‘the\‘hex;s'[ é’xécixtors;.‘.adniinistrators, successors ang
assigns of the respective parties hereto. ) ‘~: L : :

Iti is distinetly urigess 0d . and agree “th: S hote; ~to th, 'provi’sibns of ‘Article X1-4A" of the Oregon
Constitution, ORS 407,010 {, 7.210 ] eret - “rules and regulations which have been
ssued or myy hetga‘f’ter__b‘e €0, by, the Dire tor o; erans’ Affairs p sant to ‘)px:ovisipps of ORS 407.020,

WORDS: The

} { singular the  plural where such connotations are
applicable herefr, B T : Do RN ) :

Qf .......'.S..e.g.t.emb.er .......... . 19.80

County of -Klamath

Before me, a Notary Publie, personally appeared the within named LERQY .D. GASCONAND

act and deed,

RAMONA....L........GAS.C.ON . his wife, and acknowledged the foregoing Instrument %ﬁeir.. voluntary

WITNESS by hand anq official seal the day and year last above written, / 4

NNA K. mATza N/
TOTERY PG Engiats:
My Comission Esgircs

My Commission expires ... -1/24/80.

MORTGAGE

Le...:
TO Department of Veterans’ Affairs

STATE OF OREGON,

County of

s County Records, Book of Mortgagcy,

» Deputy,

atvtoek 31438

After,,recordi_ng_ return to:
DEPARTMENT\O_F VETERANS’ AFFAIRS -
General Services Building

SalemL Oregon 97319

Form L&,

“mL53TUi-3




