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* THIS MORTGAGE; Mads tris.__28th 19.80_,

ROBERT. THOMAS. i . Mortgagor,
JOSEPH PAUL SABG e M ovtdnden,

WITNESSETH, That said mortgagor, in consideration of TWENTY”EIGHTf THOUSAND AND: NO/10¢

) ------------.7-----------f—----;-ff ~..Dollars, to him p y said mortgagee, does hereby

grant, bargain, sell and convey unto said mortﬁééee, ‘his” heirs, executors, administrators and assigns, that cer-

tain real property. situated in KLAMAT County, State of Oregon, bounded and descrjbéd as

FAIRVIEW ADDITION #2, in the Co

follows, to-wit:
Lot 1, Block 2
of Oregon.*

'

nty .of:Klamath , -State

|

Baistagnait Co ’ H
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise, appertaining, and which may ‘hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and ‘assigns forever. - Agtreement
... ... This, mortgage, is intended to secure the payment of.. ¢ FY¥E....., of which the
following,is a;substantial copy:"

)
Ty S

““SEE°AGREEMENT" MARKED EXHTBIT A ATTACHED HERETO AND BY
THIS REFERENCE MADE A PART THEREOF.. .. o

L Tbe dat _bi matuntyof c't;xr_‘d'by_fh S mortgage is the date on which the last scheduled principal payment be-
comes due,-to-wit: August 29 . 1983 O L

And said Hio;téﬁgof:qovehan?s to' and with the (n'wbrfgz}"gge,' his heirs, eéxecutors, administrators and assigns, that he is lawtully
seized in fee simpleé of said premises and has a valid, unencunibered title thereto :

and will warrant. and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part-of. said note remains unpaid he will pay -all taxes, assessments and other charges of every
nature which may be levied or.assessed agdainst said- property, or this mortgage .or the note above described, when due and pay-
able and beforo .the snme may bocomo delinquent;: that he will promptly pay and satisly any and all lions or encumbrances that
are or may bocomoe lions on tho premises or-any part thereof suporior to the lien of this mortdage; that he will keep the buildings
now on or:which hereafter.-may.be erected on the said. premises continuously insured against loss or damage by tire and sich other
hazards as the mortgagee may from time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or ies acceptable to the mortdagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. -Now if the mortgagor. shall fail - for, any. reason to i)

to the mortgagee at loast fifteen days prior.to: the: expiration .of any policy ‘of insurance now.or_ hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improv ts on said premi
in good repair ‘and will not-commit or suffer any waste ot said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdagee in executing ‘'one or:more financing statements pursuant to the Unitorm Commercial Code. in form satis-
factory to:the niortgagee, and will pay-for tiling . the same-in the :proper- public - olfice - or -oftices, as: well ‘as - the cost of all lien
searches made by filing officers:or searching agencies as may- be deemed. desirable- by the mortgagee.




The! Hiortgagor ‘Warrants. that the. ‘Proceeds-of: the: loan ‘represented By -the
(a)*: miarily “for mortgagoi’sl'personal,"i‘!amily,‘ ‘household: or'agricy,
(B for 1 ‘organization-or ‘(even it mortgagor ‘i

sabova described note and this mortdage are:
) ltural PUrposes -(‘see Importans Notice below ),
‘a:natural person) are for business
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he option to

it is understood tha that it the
oun shall be taken to me A ine, the femin;, and the neuter,
changes shaj] be made, g 7 7 pply equally ¢o

ly all Srammatical
Corporations and to individuals,

STAT Ty ISR AL VTR T T

by*'llr’llng"ow,‘ ‘Whichever wunia’nl’y!(a}- er (b} iy
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STATE OF OREGOp,

.II.A ¢
being duly sworn (or aiﬁtmed),

ROBERT. THOMAS:
‘She executed the foregoing insttwpgﬂ’t;ﬁ
edged said instrument to pe the act apgd deegd-o;
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EXHIBIT "A" 16785
) AGRLLMENT %
. _ A
This Agreement made and enlered into on this&Z‘f” day of m‘gdi [Z éfﬂby
and between Robert lhomas, hercin called "Borrower" and Paul Sabd, hercin called
"Lender";
WIINESSE T

Whereas Robert Thomas has entered into agreements to purchase the following
described parcels: '

CPARCTEE 1, A Tob in the Winema Gardens subdivision, a more parlicular deserip-
Lion to be furnished laler.
PARCEL 2, more particularly described as ... (Gregon Ave.)
PARCEL 3, more particularly described as ... (Hilyard Tri-plex)

In connection with the aforesaid purchases, the Lender, Paul Sabo has advanced
Rabert Thaomas the sum of $50,000.00 by deposit of said sum in escrow with frans-
america litle Insurance Company, Escrow #22349-2,

lhe purpdse of the loan is to allow Borrower to purchase the property herefore
described as Parcel 1, Parcel 2, Parcel 3, Lo pay off a second mortgage on his
home property of 1918 North {ldorado Streel, Klamath Falls, Oregon, to Security
Savings and Loan Association and to remit any remaining proceeds to Barrower.
Mortgager Lo acknowledge thal there is currently a second mortgage on Borrower's
home at 1518 North Eldorado, Klamath Ialls, Oreqgon in favor of Security Savings
and Loan Association in the approximate amount of $7,000, A portion of the
praceeds of this loan shall be used to pay off said second mortgage to Security
savings and Loan Associalion so Lhal Lhe morlyage granted Lender by Borrower on
suid properly shall be second only Lo the mortgage or such property given by
Borrower to the Oregon Department of Veterans Alfairs.

Said sum is to be repaid in monthly payments of $500.00, plus interest
on the unpaid balance compuled at the annual percentage rate of 1%%. ~Interest
shall commence on August 20, 1980, The first payment shall
be due on the sume day of the following montn anou the following payments shall
bw due on the same day of ‘each month thereafter, with the entire balance of
principal and interesl to become due three years, (36 months) after the date
of closing of the Iransamerica escrow.  The Borrower may prepay all or any part
ol the principal balance al any time wilhoul penalty,

lo assist in Lhe collection of the parties hereto shall establish a
collection escrow al Soulh Valley State Bank, and borrower shal make all pay-
ments due under Lhe terms of thig aqreement to such esecrow, and shall bear all
charges of such 'escraw.  Soulh Valley Stale Bank shall be instructed to disburse
the proceeds collected in such eserow in any matter which lLender may direct.
Lendor shall deposit ‘sulisfaclions of each of the four mortgages to be provided
him by Borrower in the escrow with Lhe provision that all such mortgages shall
be relcased to Borrower upon full payment of the sums due Lender under the terms

-of this contracl. In addilion, Lender shall instruct South Valley State Bank
and Lhe eserow instruclions shall so provide that satisfactions of the mort.qgages
on Parcels 1 and 2 herein above deseribed shall be released to Borrower or ta
any escrow created by Borrower for the hurpose of re-financing or selling either
of such properties, provided the proceeds of such sales or re-financings are
applied in full to the principal balance remaining due under the terms of this
Agrecment.,
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"The' partieg acknowledge Lhat the description to Parcel 1 is not immediately
available, and that part of the purpose of this, the 10gn described in this
§ to purchase s operty and the allocated purchase price is $5,000.
i to such Property is pot clear and available tgq
on at the tj ance of th loan jg completed ang ready
Transamerica sh : it close the loan on the Parcels 2 and -3
and remit tg Robert Thomag any balance of the Proceeds of the 1gan to him aftep
withholding the sum of $5,000 for completion of phe Purchase of Papee) 1. As
S00 thereafter ag possible; the transaction on Parcel 1 shall be completed
and the collection éscrow set up at Sauth Valley State Bank,

As security for the Le-payment of the aforesaid sum, Borrowep shall give

er a first mortgage on Parcel 1 and” Parcel 2, a second mortgage on Parcel
3, and a Second mortgage on’ the house and Iot located at 1518 North Eldorado,
Klamath Falls, Oregon,

It is further agreed that jfr Parcel 1 gor Parcel 72 jg re~financed, the entire
Proceeds of such transaction shall be appled to the principal sum then Temaining
due under this Agreement . .

It is further agreed that the Borrower wilj brocure at his gun expense,
Mortgagee's Insurance, tq a total valye of $50,000.00.

In case of Suit or action or appeal thercfrom, is taken tg enforce any
Provision of thjg Agreement, the prevailing arty in such suit, actjon op appeal
shall be entitled to ' ty, in addition to the costs ang
disbursementg allowed ; Court may ajudge reasonable as
attorney's fees therein.

esentatives ang assigns of the parties heretg
und and benefited by the terms hereof,

>TATE OF DREGON;"COUNTY OF KLAMATH; g,

Filed for record at request of W

*his ...4th doy of ___September A p 19_80 at3:43clock P M. on

on Page 16783

“uly recorded in Vol. ~MBO___, of Marteaeesg
- Wm D, MILNE,

Fee $14.00




