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NOTE AND MORTGAGE
'LARRY R. WILLIAMS and:ROXANNE J. WILLIAMS, husband

] RN S
ges. to-the STATE OF. OREGON, represented and acting by the Director of V.
S R IR o TS P!
ing described real property located in the State of Oregon and County of K

eterans’ Affairs, pursuant to ORS 407.030, the follow-

A tract of land éituatéd in the NWYNEY of Sgctiop li{ Tgwn52i0029
, s "t 'illamette Meridian, in the County of
South, Range 8 East of the Wil ‘ 3 : ' : cod
! ! ic ~t also being a portion of vacate
] th, State of. Oregon, saild tract a ;
gigZi'2é and vacated 4té Street in West Klamath, a duly recorded
sﬁbdivision, said tract more particularly described as fpllows.

Beginning at a point on the South line of the NW%NE% cf said‘Secﬁion
iBg said point of beginning becing the intersection of the Northerly
liﬁehof Holliday Drive and Westerly line of Thlri Stfcet also know;
as the Weyerhaeusér County Road; thence South 4% 138 fEait iizgget e
. in sai i set a distance of cot; :
Westerly line of said Third Stree : _ _ ¢ 2910
3 i 3 > ine of Third Street along the arc of : .
continuing along the Westerly line o - : on : are of
i ' : ight, the long chord of which curv o)
oot radiue e e ns Fent i ' f 140.19 feet; thence con-
th 28° 40' East 139.08 feet a distance of . et; &
iiguing along the Westerly line of Third Street, South 16° 10' §a§t the
(South 16° 58' 00" East by recorded Survey'No. 1178, 35 recorded in .
offiée of the Klamath County Surveycr2 a'dlstan§e os 30 fget ‘t;o.t..ethe
true point of bedinning’bf this description, %axd tluch01?%78elngd he
sy : aid survey No. , a ’
hwest corneér .of Parcel 2, as shown on sailc c No . _ .
2252 point of beginning of that tract of land described 12 ?eed leume
& ] "recorded in the Klamath County Deed Records;:
M-77 at page 20214, as recorded in t et kecords;
" E feet; thence South 73 2 )
+hence South 16°.58' 00" East 90.46 ; ; 3 C 9 west
: i > Wes ‘ly right of way line of said vacat
300.00 feet to a point on the wnitc; 1 b sal et
1y g - ¢ 8' 00" West along said Westerly right
tourth Street;. thencg North 16° 5 "W . ny sal r :
; i 457 feet;thence :h- .39' 00" Bast 135.60 feet;
C ay line 229.57 feet;: thence.South. 70 : » fee
Sﬁeng South:89°;501*Q0, EaSQ'}99;60.feetﬂto’thc.901nt of beginning.

TOéFTHéﬁ ﬁlfH;TﬁévFéLLQWiﬁG'DESCﬁiﬁﬁDLMbBILB;HOMp WHICH IS PIRMLYP§FF12202§O
THE PROPERTY: Year,’1980, Make/Homette, Serial Number/0391-0173, Size/52x24.

~

R

I promise to pay to the STATE OF OREGON .. Thirty Three Thousand Three Hundred Seventy
.Pive. and no/100————-- T Doliars (33 737 5.. 00—

initial disbursement by the State of Oregon, at the rate of 5.9 = percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
$238,00=—————= “on or before ..NQVember 1, 1980-—————~—mw——— 938 00 on the

.lst of every month- TTThereafter, plus .One—twelfth of—-
successive year on the premises described in the mortgage, and continuin;
and ;}dvlances shall be fully paid, such payments to be applied first as int
prineipal. -+ i i

" The due date of-the last'payment shall be- on or before October 1, 2000

), with Interest from the date of

- 1he ad valorem taxes for each

g until the full amount of the principal, interest
erest on the unpaid balance, the remainder on the

. ... . In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for Payment and
.. the: balance. shall draw interest.as prescribed by. ORS. 407.070 from date of such, transfer.

".Ijhﬁsh_no‘té is secured by a mortgage, the terms of which are made. a3 part_ hereof.

| “:“Du;ed-z;tl : 2 th Falls 5*':

The niﬁrtgégof or 'sﬁbséddent*dwn\et may pay:all or any part of the loan at’any time without penalty.

",The"r'xiox‘t'ghgor covenants that he owns the. Prcmises in fee simple. has good right to mortgage same. that the premises are free
Ly

: ‘from encumbrance, that he will warrant and de nd same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS ‘AND AGREES:
- To pay all debts and moneys secured hercby;

. _Not ‘to permit .the bulldings. to-become .vacant or unoccupied ; not to permit the removal or demolishment of any huildings or Im-
provements now: or:hereafter. exlsting: to. keep :same. in good repair; -to complete:all construction within a reasonable time in
accordance . with: any. agreement..made between : the. parties hereto: T .

- .Not to permit the cutting or, tqmﬁ;w{al -of any. timber except. for his own domestic.use; not to commit or suffer any waste;

. Not to permit_the use of the premises for ‘any objéctionable’ or unlawful; purpose;” '

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Ce R L S T LR UE R S P P Y N e N PENRE

. Mortgagee is authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note: .-

. To keep all buildings ‘unceasingly insired during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance sh

all be made payable to the mortgagee;
mnsurance shall be kept in force by the mortgagor in case of foreclosure until the perd

od of redemption: expires;: -+

R [
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8. Mortgagee shall bé entitled to all comp nsation and damages received under right of eminent domain, or for any security vo; 4n. }&J
tarily Teleased, Sameto be applied upon ;the- indebtedness;
9. Not to I'e'as'e_'or rent ’the’i premises. 61; any ;{art of s'ax.‘r'le. without writtén éox{seht of the mortgagee;

10. To promptly notigy mortgagee in Writing of g transfer of ownership of the premises or ANy part or interest in_same, and 10
furnish a COpy of the instrument of transfer to the mortgagee: a burchaser ‘shall pay interest as prescribed by ORS 407.070 on

e;
all Payments que _f;qm the dage of ‘trqggfer; in all other respects th!s mortgage shall remain in full force and effect

The mortgagee may, case of defaylt. of the mortgagor, perform same in whole or in part and al expenditures
made in so doing includin .the- nt: of: an attomey-to-secure compliance with the terms of the mortgage or the note shail
draw interest at the rate provided:in-the;notetand all ‘such: expenditures shall be Immediately Tepayable by the mortgagor without
demand and shay be secured by this Mmortgage, )

In case foreclosure js commenced, the: mortgagor shall be liable for the cost of a title search, attorney fees, anq all other costs
incurred in coninection with such foreclosure.

Upon the breach of any covenant “of the ‘mortgage, the mortgagee shall hay,  the right to enter the premises, take possession,
collect the rents, issues anq profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same,

Théi'cbveﬂ@' 1S "and "agreemeriteﬁereih}'&zhal_l'-"iz:ktena to and be binding upon the heirs, executors,'udmlnistrators. successors angd
assigns of the reéspective parties hereto, - o v .

It is distinctly'understpoacand ¢, 'and; moy I o the. i XI-A of the Oregon
Constitution, ORS <6 407.210 ! dments  thereto all rules and regulations which have been
Issued or may be issued b Director. of Vet an, *S. pursuant to th ons. of ORS 407.020, .

WORDS: The masculine shap ude the feminine, and the singular the plural where such connotations are
applicable herein, R BN ; . B L e . .

IN WITNE‘,sSCV-'H)E;BEQE". me‘mq;tgsgqrs_hayg set_their hands and seals this T"Z'T ..... day ot

(Seal)

STATE OF OREGON,

County of

) ”,
Before me, a Notary Public, personally appeared the within nameq M?.% "L
L) o D - .
5 Qnﬂ.{/& ....... 43R, his wife, ang acknowledged the foregoing instrument to be 522(/1 voluntary

act anfl deed. .

WITNES§ o };and and official seal the day and year Jast above written,
. . L T N

LB e}

My Commission: expires /,/ =

MORTGAGE

wessessnenis TO Department of Veterans’ Affairs
STATE OF OREGON’,

County of ..

s, County Records, Book of Mortgages,

--$eptember, ~1980.WM...D... MILNE Clerk.. . .

Attexz_tecoz:ding return:to: JU
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buﬂdir_uz

Salem, Oregon 97310
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