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U THIS MORTGAGE, Made this.. - 2nd day of........September , 19.80
*'By" LARRY.R..WILLIAMS..and. ROXANNE..

to ..DESIGNER. MOBILE. HOMES

S . Mortgagss,
WITNESSETH, That said mortgagor, in consideration of T_WQ..,IHQUSAND...EIGHT...HUNDRED..,AND

No/ 1003"‘"‘"7"“‘""""'"""""ff'_"%:'Dollars, to him paxdby said mortgagee, does hereby
grant, bargain, sell and convey unto said mortﬁé'gée,b'h'is heirs, executors, administrators and assigns, that cer-
tain real property situated.in Klamat County, State of Oregon, bounded and described as
follows, to-wit: - o B ‘

SEE ATTAGHED.EXHIBIT g
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- THIS MORTGAGE IS A SECOND MORTGAGE. AND.IS.BEING RECORDED SECOND AND ||
= JUNIOR TO A FIRST MORTGAGE [N FAVOR OF THE STATE OF OREGON, REPRESENTED
o  -AND ACTING' BY ‘THE DIRECTOR OF VETERANS" AFFAIRS. -
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Together with:all and '\‘singular the tenements, hereditaments and appurtenances thereunto belonging |
.or m ,\anmig.?_appgt;ggining, and which may ‘hereafter thereto belong or appertain, and the rents, issues and :
profits tl'ie;ei'r;ni‘,’ ‘and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. 5‘

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his !
heirs, executors, administrators and assigns forever. A
... ....This mortgage is intended to secure the payment of... 4. ... ... promissory note...., of which the I
f'oIIowlz'hg'fis_;r a;sub:sténtyiall copy:s: i : ’ )
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.. with inferest thereon at the rate of LS .‘.“uperccnt per annum from . . ST e L . watil paid, pavable in

: A : S i f oy €O . K ; ) l
{6‘ s.~.installments of not less than § . /€7 2= in any one payment; interest shall be paid = o jodz o TLL., . and

» ‘the ‘mini ts. &b ired;. the i . Ydas Detztles

3 cluded in g minimum paymen s, ai :OV:’ ‘Mrequne K e lirst payment to be made on the dav of %
990, and a like payment on the ... || -4 = ... day of JL{LUI\ therealter, unfil the whole sum, principal and

nterest has been-paid; it any of said installmerits is not so paid; all principal and- interest to become inmediately du.
ption of the holder of this note. If this note is placed in the hands of an attorney. for collection, Ilwe promise and
:reasonable -attorney’s fees and collection costs; even though no suit or action is filed hereon: however,
amount of such reasonable attorney's fees shall be' fixed by the court, or courts in which the suit or
\tried, heard or decided.- .

ike words not opplicable. .
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and collectible at the
agree to pay holder's
it a suit or an acrion is filed, the
action, including any appeal therein,

s Luvz “whlishing Ca., Portland, Ore.

] 'y of ). Yy (segimsd by this ‘mortgage is the date on which the last scheduled principal payment be-
comes due,.to-wit: . ....S ty. .. 19 ... .

.. And said mortgagor covenants to and Wwith the mortgagee, his Reirs, executors, administrators and assigns, that he is lawiully !
séized in tee simple of said premises and has a valid, une.ncumbared‘ title thereto ;

and will warrant. and forever delend the same against all persons; that ho will pay said note, principal and interest, according to
the terms. thereof; that while any part of. said note remains unpaid he. will pay - all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-~
abdle and before .the same may become delinquent; that he will promptly pay. and satisfy any and all liens or encumbrances that
are or may become'liens .on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on- or which.hereafter.may be erected. on the said premises continuously insured agsainst loss or damage by fire and such other
hazards as the mortgagee may from:time .to time require, in an amount not less than the origine] principsl sum of the note or
obligation secured by. this.mortgage, in a pany or ¢ fes acceprable ro the marrdages, with joss pavadle first to the mort-
gagee and then to the .mortgagor as their respective interests may appear; all policies of insurance shail be delivered to the mort-
gagee as soon: as insured.Now if: the mortgagor. shall. fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee. at least. fifteen days prior tothe expiration of any policy of insurance now or hereafter placed on said buildings,
the mortdagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair-and ‘will ‘not-commit or suffer any waste of said premises. At the request of the mortgagee, the rnortgagor shall
join with>the ‘mortdagee in executing one or:more financing statements pursuant to the Uniform Commercial Cods, in form satis-
factory 'to the' mortgagee, andwill pay.for:tiling.the same in the..proper: public -oftice or offices, as well as the cost of all lien
searches. made: by -filing officers- or. ssarching -agencies:as may be deemed. dosirable by the mortgagee.




“agricultural purposes

SR Vit Un Loan TLotirag e - RN A
- Now, therefore, if .said ‘mortgagor shall -keep and: perform the covenants herein contained and shall pay said note according
to:its terms,. this conveyarnce. shall,:be:void, but otherwise -shall remain in tull force. as a mortgagde to secure the performance of
7 s it ‘being agreed that a failure to perform any covenant herein, or if a pro-
i i , e shall have the option to
mortgage at once due and payable, and this mortgage may be fore-
il-to pay ‘any: taxes or chargdes.or any lien, encumbrance or insurance
provided for, the -rmortgagee may - at his option. do so, and any -payment so made shall be added to and become
a.part of the debt.secured by.this-mortgage',' i : : . 7 i raiver, however, of

: Each and, the cover .and_ ] i i irs, executors, administrators
and assigns of said mortg{agor’izn_d;‘o “said mortgagee respectively, L

In case suif or action is" commericed to ‘loreclose this mortgage, the Court,” may upon motion of the mortdagee, appoint a

receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, der this mortgage.

In construing this mortgage, e person; that if the

inine and the ter,

pply equally to

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranly (a) or (b) is not ap-

licable; if y (a) is: ficable ‘and if-the morfgages -is a creditor, es such word
in the Tru!h-ln-l.mdlng’ Act and Regul Z, the gages MUST cemply
with . the "Act and - Regulatie “by - making required - disclosures; ‘for - thig purpese,- If this'
Iqsl_r_umonl'h.lu be ] Yo finonce. the purchase of o dwelling, use Stovens-Ness
Form: No.A'1305! ‘o ¢, qui % this Insir is-NOT to be o finst lien, use Stevens-
Ness Form No, ?Oééﬂsﬁq:gglgm.!; e L0 snea

Tars”

m,/_ou ..................... , 1980,

'y anc,i state, personally appeared the within
0.

executed the within instrument and
executed the same freely and voluntarily.
IN TESTIM ONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last bove written.

(A i 1 Notary Pablio for Oregon.
My Commission, e es. 2?8
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A:tract of land situated in the NWANEY of Section 13, Township 39
South, ‘Range 8 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, said tract also being a portion of vacated
Block: 22, and vacated 4th Street in West Klamath, a duly recorded

subdivision, said tract morc particularly described as follows:

13, said point of beginning being the intersection of “the Northerly
line of Holliday Drive and Westerly line of Third Street also known
as the Weyerhaeuser County Road; thence South 41° 10' East along the

~ Westerly:.line of said Third Street a distance of 100 feet; thence

: continuing along the Westerly line of Third Street along the arc of 321.0
foot radius curve to the right, the long chord of which curve bears
South 28° 40' East 139,08 feet a distance of 140.19 feet; thence con-
tinuing along the Westerly line of Third Street, South 16° 10' East
(South 16° 58' 00" East by recorded Survey No. 117B, as recorded in the

ffice of the Klamath County surveyor) a distance of 30 feet to the

true point of beginning of this description, said true point being the
Northwest corner of Parcel 2, as shown on said Survey No. 1178, and the
true point of beginning of that tract of land described in Deed Volume
M-77 at page 20214, as recorded in the Klamath County Deed Records:
thence.South 16° 58' 00" East 90.46 feet; thence South 73° 02' pg» West
300.00 feet to a point on the Westerly right of way linc of said vacated
Fourth-Street; thence North 16° 58° 00" West ‘along said Westerly right
of way line 229.57 feet; thence South 70° 39' 00" East 135.60 feet;
thence South 89° 50' 00" East 199.60 feet to the point of beginning.

Beginning at a point on the South line of the NWYNEY af said Section

“~TE OF OREGON; COUNTY OF KLAMATH; 3. °
Transamerica Title Co

2d for record at request of

4th day of _ September A, D. 19.82 af4dclock” M., o
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