mortgages- to the STATE g5 OREGON: ed anc Y the Director of Veterans’ Affajrs,
Ing described-reaj i)fbpériy-'located in Counity of lath

Beginning at the most Nort:hwestetly corner of aforesaiq tract of
land, which corner lies at the intersection of the Easterly right of way
boundary of the Great Nogthern Railway Company railr lington Northern
Railvay co.) ang the South Sterly. right of way. 0L Uiy G- Latera]
iga ; way boundaty
North 41°2¢:
leaving said

ents used
orage receptacl H
t-ins, linoleums
3 t K he, tures now o
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Dollars
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» With interest from the date o

Y the State bercent per annum yntijj such tim: a5 5
is establish, d pursuant to ORS 407.072, brincipa] 3 interest to be paid in lawful money of -1, United
the office of the Director of Veterans’ Affairs in Salem, Oregon, a5 follows:

T on or before ..

ive - n° the ed_in ge, ntin : he full émdixh‘t- of the brincipal, interest
" and zgdvlan e’ : : . -as:ir uUnpaiq balance, the Temainder on the
principal,

- The due date of. the last Payment’ shallﬁlié"ori:orvb_efoi'é .

In the event of transfer of ownership of the fs)
the balance shall draw lnte;'est;as Prescribed by OR.

ecured by a Mortgage, the terms

- The mortg’agor [ that he owns the. Premises.in fee sim ple: has £0od: right: to mortgage. Same, . that the “premises are free
from ibrance, that he wilf warrant and e end same forever aialnst the claims and demands of a1 persons whomsouver. and this
¢ovenant sha) not be,_extlngulshed by foreclos re, but shall run With the lang,

MORTGAGOR FURTHER covr-:;w\_b{rslA_NQAGnEg:s:f“ L

1. To pay ali deb-‘s’ and moneys secured hereby; -

2. Not to permit the. building. -to become Yacant :or: unoccupied : not 0 permit the removal or: demdlish’ment-of»any buildings or im-
brovements now . or hereaﬁserv exlstil:,g: 10 keep same I goad:repair;. tg complete-all‘construcvtion “withj a’reasonable time in
-accordance -with- any agreement. m, e:between,the:'panlesl‘»hereto:’-m: SRR i T e g R

3. Not to‘permit,th‘e ‘pu:ting,,gr..:re»mqqal of any. t N

4. Not fo permit the ‘use” ! :

5. Not to permit any tax, assessment, lien, |

6. Mortgégeé is a'lit.horlz'eﬁ to bay :.u real iobéri& t;xés‘ &Ssé'slsed ngaihst the‘premises and add same to the principal, each of the
advances to bear interest as provided i »tge note; ..
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mortgage, again loss by fire and such other hazards i such
tory to the mortgagee; to deposit with the anortgigee all such
: 8ll such insurance shall be made PAYabIE .7 e mortgagee;
closure until the period of redemptmméxp‘ires; :

7. To keep'ali buinl'&i.ng‘.sabux;vé'ea_s.ihgi}; msure dunngthe tel;ﬁ'i bft




be entitleqd ¢g all COMpensation ang damages fécelvecf under right of eminent
ame; to be applied Upon- the ndebtedness:

“ of Séxﬁe, Without Written cqnseht of the Mortgagee;

notify Mortgagee in Writing of 5 transter of OwWnership of the, Premises or any part or interest jn Same, and ¢4
2 copy ‘of the -mstmment‘of transfey to the Mortgagee. 2 purchaser shall pay interesp as prescribeq by ORs 407.070 on
all paymgng, ‘dpe.rtrqmlhe.d»qtve of.‘txfax_:st_‘er;; in ajp other respects this mortgage -8hall "remajn n full foree and effect,

The Mmortgagee may.»at‘his‘uption. in_case of. default of the Mortgagor, erform same In whole of In part ang all expenditureg
in so doing includmg_-,the employment.of ‘an attorney to- secure comp]: ance .with the terms of the Mmortgage or the note shall
terest at e rate,p;{ovided'-in. thepote:and all such exXpenditureg shall be‘immediately Tepayable by the mortgagor without
demang and shajl pe Secured by this Mortgage,
he,co‘venants Or agree, ts.herein containeq oy the eXpenditure of any portion of the loan for Purposes
“the application;x [ - Written Permissjon of the Mortgagee Biven before the expendxtu;e i ade,
dness at 1, Mmortgagee to become lmmedlately due ang Payable withoyt Notice ang this
subject o,foreclqsure._ e e ) T

THe failire Of -the Mortgaeri 10 eXercise “option; t: i t consti 2 waiver Of any rigng arising from ,
breach of the‘coven:mts.

In case foreclosyre is Commenceq; the mortgagor shall pe liable fop the cost of ‘a title search, attorney fees, ang all other costs
incurred jn Connection Wwith sych foreclosure.

Upon “the breach of ‘any covenant of the nibrigage, the mortgagee shali have e righthto enter the premdises. take possession

- Up ,
collect the rents, Issues and profits and apply Same, legg Teasonable Costs of r:ollection,?upon‘t e indJebtedneSS and the Mmortgagee shall
have the right to thefgappqi»ntmexgt‘of a receiver to collect same, T :

The covené}lts":;zid égreements herein shal extend to and be binding upon th héirs.,executors. adminisxrators, Successorg and
assigns_:of the respective barties hereto, ST
It is distinetly UNderstos? drig agreed .ih‘gtlthl's:‘-'nofe"hhﬂ mortgage gre subject to the Drovisions of Artjele XI-A of the Oregon
Constitutlon. ORs 407.010 to 407.210 and any subsequent amendments thereto and to aq Tules and regulations Which have been
ued or may hereyte_r be ﬁssuqd,\by the Dl{rec__tgir,_, of Vetexjans ,At;alrs,purspan\t( to th_egprpw'siqns of ORS 407.020,

WORDS: .The mascuﬂn'e shall pe deemed to, include the feminine, and the singular the Plural where such connotations are
applicaple herein, . T : -

. .

This mortgage i ing: rereco , Of -an error;inetheilega] description,
This iis one’s *»h_Asa,_>,“u;,w~f;hA fbr&recording,;dqted.Ju]y]6,'1980,
17, 0, in iume '
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recorded Juyy 21980, in VoTume yg

County; or

Records for Klamath

Sy
Before me, 5 Notary Pypjye, personally appeageq the within nameq __, C urtis. p, .‘.Baldock....and.‘..‘i.‘[ciyce:.E‘

and acknowledged the loregolng Instrument to betheir ..... voluntary

My Comm sfon expireg ~7./19/82
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- 2: - A portion of that-tract of land recorded in Volume 358 page 349
d™rgeords of Klamath County, Oregon, described therein as being in Section
5, Township 40 South, Range 10 E.W.M., said portion being more particularly
described as™follows:

t Northwesterly corner of aforesaid tract of C2>
land, which corner lies a tersection of the Easterly right of way &«
boundary of the Great Nor Railway Company railroad (Burlington Northern

Inc.) and the Southeaste: ght way boundary of U.S. G-1 Lateral

Irrigation canal; thence 4 ; road right of way boundary

Beginning™a

the mo

along said right of way boundary, ¥rod an iron pbag 2 ¢ the most
Northwesterly corner of that parcel of real prope bed and recorded in
Volume M70 page 9929, Deed records of Klamath Countiyg fen, above said point
being the true point of beginning of this description; thence™Bast 150.00 feet;
thence N.24°17'30"W. parallel with the railroad right of way boundas , &
distance of 318.61 feet; thence West 150.00 feet to aforesaid railroad “edght of
way boundary; thence S.24°17'30"E. 318.61 feet along same to the true point™e
beginning, containing 1.00 acres, more or less.

@H iﬁ‘g»;.' EAsEMENT GRANTED: Bingham hereby conveys to Collins
a pe peéual, nonexclusive easement
a)  To use a strip of land consiséing of the south
20 feet of the folQOWing'deséribed real property siﬁuated in Klamath
County, Oregon:

A tract of land situate in Section 5, Township 40 South,
Range 10 East of the Willamette Meridian, more particu-
larly described as follows:

Becinning at the most Northwesterly corner of above said
tract of real property, which corner lies at the inter-
section of the Easterly right of way boundary of the
Burlington Northern Inc. railroad and the Easterly right
of way boundary of the U.S. G-1 Lateral irrigation canal;
thence along said irrigation canal right of way boundary
North 40°29'30" East 383.44 feet, and North 78°16' East
311.64 feet to a % inch galvanized iron pipe marking the
truz point of beginning of this description; thence con-
tinuing along above said canal right of way boundary
North 35°58' East 478.25 feet, more or less, to the
Southerly rignt of way boundary of U.S.G canal; thencs
along said boundary Souith 56°23'30" East, 223.80 feet
South 58°36' East, 366.50 feet and South 86°24' East, 317.60
fee” to a % inch galvanized iron pipe in alignment with an
.existing North-South fence line; thence along said fence
alignment South 5°55'30" West 1098.40 feet and South 0°
48'30" EBast, 72.20 fee!, more or less, to a point on “he
North boundary extended of that parcel of real property
described and recorded in M-70 at page 9929 of Deed Records
of Klamath County, Orecgon and distant 60.45 feet from the
Northeast corner thereof;thence South 83°01'45" West along
©t 7 said boundary and boundary extended a distance of 992.05
feet, more or less, to a % inch galvanized iron pipe
which is distant 152.70 feet Easterly from the most
Northwesterly corner of aforesaid parcel of real property;
thence North 1232.84 feet to the true point of beginning,
. S ‘ Continuad on reverse.




b)"To use a strip of land consisting of the east 30

feet of the following described real property also situate in Klamath

County, Oregon: . L e

A tract of land situated in Section 5, Township 40 South,
Range 10 East 0of the Willamette Meridian, more particu-
larly described as follows:

Beginning at the Southwest corner of the NW%SE% of said
Section 5; thence North along the center line of Section

5 to the Southerly right of way of the G Canal as now
located; thence Northwesterly along the Southerly line of
the G Canal to a poinc that is South 56°23'30" East 223.80
feet: South 58°36' East 366.50 feet. and South 86°24' East
317.60 feet from its intersection with the Southeasterly
right of way line of the G-1 lateral; thence South 5°55'30"
West 1098.40 feet; thence south 0°48'30" East 72.20 feet
to the true point of beginning; thence South 83°01'45"
West 60.45 feet; thence South 0°48'30" East 923.30 feet

to the South line of Section 5; thence East along said
South line 60.45 feet; thence North 923 feet, more or less,
to the point of beginning. ' EXCEPTING THEREFROM that por-
tion lying within: the Dehlinger Lane right of way.

STATE OF OREGON; COUNTY OF KLARATH; ss.

1 hercby certify that the within instrument was received and filed {ar 1ecord on the __4th day of

_Sep.eea;ber—/\-l).. 1980 _at_3:44 o'clock Y ___M., and duly rccorded in vol 80,

of.__Mortgages ~ ____on Pagc 16802 |

= WM. D. MILNE, County;Clerk
: FEEE&L} By ‘M__MMQL____DGWW




