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" THIS TRUST 'DEED, made'this . Augnust , 1980 between
JAMES. E... MQTLEY _and MILDRED. M ~MOTLEY,. bushand_and_wife

ILE INSURANCE. COMPANY R , as Trustes, and
d_C..ELOISE.DOWNS,. h

as Beneficiary,

Grantor irrevocably grants, barggins, sells and conveys to trustee in trust, with power of sale, .the property
Klamath ' County, Oregon, described as: '

Lot 4, Block 11, SOUTH CHTLOQUIN ADDITION, in.the.County
th,. State, of Oregon. e

togéther with all and si gular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used In connec-
tion with said real estate,

‘FOR:THE PURPOSE :.OF SECURING~?PERFORMANCE of ‘each - agreement of gantor herein contained and payment of the

su\,,,;.-,,1_:_'.['HR]§IE THOUSAND . EIGHT. HUNDRED FIFTY AND. NO/10

R Aovioionty TDollars, with inferest thereon according to the terms of a promissory
note of ‘even date erewith, payable to:beneficiary .or order and made by grantor, the :final ‘payment of principal and interest hereof, if

-September 519,81
red by this instrument is the date, stated above, on which the final installment of said note
within described. property, or any part thereof, or any interest therein is sold, agreed to be
he grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations,securg_d: by this instrume{zt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,” " ' i
The ahove described real Property is not currently used for i

not sooner ‘paid; to' bs dus and ‘payable .

I, timber or grazi g purposes.

To protect the security of this trus¢ deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
- d.-To protect, -preserve and maintain said - property -in . good. condition -..4ranting any. easement or. Creating any Jestriction thereon; (c) jo.n in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alecting this deed or the lien or charge
not to commit or permit'any waste of sajd property, . - rhereal;"(d).r'econvey, without warranty, all Or any part of the property. The
2, To complete or restore promptly and in good and workmanlike drantee in any reoom'ﬁyance may pe descr:b_ed as the ‘‘person or persons
manner any building oc-improvement which may be -constructed, darnaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, R e -qancluswe.»proo{ of the truthtulness thereol. Trustee's fces for any of the
s, + To comply with. all :laws, ordi; lati s, condi- services mentioned in this paragraph shall be not less than $5.
“.tions -and restrictlons allecting said ‘property; il the beneliciary so requests, to . 10. Upon any defauit by grantor hereunder, beneticiary may at any
" join in executing suck fincncing’ statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
ccial* Code as he-heneliciary - may require and to pay lor liling same in the ‘pointed by a court,’ and without regard to the adequacy of any security for
.propes _public oflice or offices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by ~tiling .oiti 18, Of: hing "agéncies -as may be deemed desirable by ‘the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, ~ . . TN o . . tssues and profits; ‘i, g those past due and unpaid, and apply the same,
-_ 4. To provide and Iy on the  buildi; less costs and expenses of operation and collection, includi 8 T ble attor-
new' or- herealter erected on the said premises against loss or damage by fire _ney's fees upon any.indebtedness secured hereby, and in such order as bene-
and. such- other. hazards as th Wféniérovmﬁme require, in ficiary may. determine,
an amount ‘not_less than §$. ; 7 » written in " 11 The entering upon and taking possession of said property, the
i ble to th ¥, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and ather
policies ol’ insurance .shali be delivered fo the beneficiary as soon as insured; licies or ion or awards for any taking or damage of the
if the grantor - shall tail for any reason to procure any such insurance and to - property, and the application or release thereof as aloresaid, shall noy cure or
deliver said pélicies 'to the beneficiary at least fiiteen da waive any default or notice of delault hercunder or invalidate any act done
tion of any’ policy "of ; insurance - now’. or- hereafter. ;placed ori -said buildings, pursuant ‘to'such- notice;* .
the beneliciary “may procure the same at grarnitor's expense.” The amount
collected” under: any lire*or other ins i i

by grantor in pnymon’l of n‘rlvy in'tllz-b’:ednfn sccured
;. “any i nce of any agreement hereun er, the beneliciary may
f,’,:‘;’ J,‘,",’fm‘,’:{ indebte ,secured f!elcby.l'rnmedinlcly duc and payable. In such an
any part thercol, may be released to frantor. Such application or release shall c t y at his election may proceed to forcclose this trust deed
fezor waive any delault or notice of detault hereunder or invalidate any in cquity as a mortgage or direct the trustee to loreclose this frust deed by
act done -pursuant 'ta such notice. S advertissment and sale. In the latter event the beneficiary or the trustee ghall
5.°To keep said . premisea free from construction l'ens and to pay all execute and cause to he recorded hiv writton notice of defaule and his election
taxes, assossments and other ‘charges that may be lovied or assesved o won or to woll the snicd described real pw/_;or(y to satisly the oblma!mns. secured
aduimt_said. property _belore any port of such taxes, awsessments m'u/ othar- = hereby, whereupon the trustea shail fix the time and place of sale, give notice
chargdes become uent and promptly deliver receipts therelor theceof ‘as then fequired by law and procecd to {oreclose this trust deed in
to beneliciary; should the grantor tail to make payment of any taxcs, assess-  the manner provided in ORS 8.6-7‘0 to 86.795, .
moents, insurance. premiums, liens or other chardes payabie by grantor, either 13, Should the bcm-!l'cmry relect to loreclose by advertisernent and sale
by .direct. payment. or by providing beneliciary with funds with which to then alter delauit ot any timo ;mur to live daya belore the rlnlo.ugl by the
make such payment, benelicinry may, at its option, make paymont thercol, trustoo lor tho trustee's sale, the Arantor or other preeon 80 privileged by
and_the.-amount_so_paid, with interest at the rate sot lorth in the note secured ORS 86,760, may pay to the bencl or his s in interest, respec-
hereby, together with the obligations dedcribed in Paradeaphs 6 and 7 of this  ftively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to-and become ‘a _part of the debt se i on secured thereby ( including costs and expenses actually incurred in
trust deed,’ without. waiver of ‘any' rights - arising lrom*breach»‘al"any of ‘the: rci;  obligati
covenants:-hereof and {or. such payments, wth .interest as aloresaid, the prop- . .ceeding the amounts provided by law) other than such
erty hereinbelore described, as well as the grantor, shall be "bound . to the .  cipal as would not then be due had no default occurr
¥ ) ‘ e obligati i3 the delault, in which event all foreclosure pr ding
the trustee, : i v
14. Otherwise, the sale shall be held on the date and at the time and
3 R rust. place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. , A .., be postponed.as provided by law. The trustee may sell said property either
6. To pay -all. costs, fees and ‘expenses'of this:trust including the cost'; jn ope parcel or in separate ‘parcels and shall sel} the parcel
of title search as well as the other costs and expenses of the trustee incurred  auction ‘to the highest bidder ‘for” éash, payable at th
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to ;
fees actually incurred, . L - E Sl :

and delend any action or proceeding purporting to ied. il i nclusive proof
.and in any suit, excluding the trustee, but including
appear, mclud:pg the grantor and beneticiary, ‘may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
the proceeds of yment of (1) the expenses of sale, in-
any judgment or a5omPen ‘bl‘g 4 ‘eiebandha renscn;l:ls c;:;)lge byl trustee’s
attorney, 0 lhe obligation secure Y, the trust deed, to all persons
«gaurt, grantor 1':';"“' agrees to pay such sum as the ap- having recorded liens subsequent ta the interest of the trustee in the trust
pellate court shall ‘adjudge s as the fleficiary’s or frustee’s attor- deed as their interests may appear in the arder of their priotity and (4) the
ney's fees on such appeal. - o o surplus, if any, fo the drantor ar fo Ris suvvessor in interest entitled to’ such

Tt is mutually agreed that: o 5 N surplus., . -

8. In the event.that any portion or all ol sau{ property shall be taken 16. For any reason itted by law benelici y may from time to
under the right of do or . y shall have the time int a or S {0 any trustee named herein or fo any
right, it it so_elects, to fequire that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s lees necessarily paid or powers and_duties conferred upon any frustee herein namied or appointed
incurred by grantor in such procecdings, shall be paid to benellcmr’y and hereunder. Each such appointment and substitution shall be made by weitten
applied by it tirst upon any reasonable costs nm_i' expenses and atlorncy’s fees, instrument executed by “beneliclary, corfaining releremce (Al
both i the trial and o courts, ily /""d or incurred by beno- i H place ol record, which, when teconded e the altice ol the Connty
fickary . in ‘wuch  procaadings, and -the balance apnlied upon: the Indebtedneon Cloek: o Recorder ol the county or countis in which the propersy s sltuated,
secured horehy; and drantor adr«un,hal n own uxpum;m "1', l?kla atich 'uullmu shall be conclusive proof of Proper appolntment of the suceessar trustee,
and "’.“’c“"" ‘“’r".,‘"f,',::,‘,’,"?"“ Fod uyf:"':::u:;:.“"a’y n obfaining such com 17, Trustes accepis this trust Tueculec! and

9. At any time and from time fo time upon writien request of bene- rustee is not

payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for ", ), with £ 4
the liability of any person for the payment of the indeblednqu, trustee may

el e, BE T e el L

NOTE: Tha Trust Deed ‘Act provides that the ‘trustes” hereunder must. be ‘either an .attomey, who is an.active member of the Oregon State Bor, a bank, trust company
or savings and loan iation authorized 1o do busi under the laws of Qregon or the United States, a title i 3 pany horized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under QRS 696.505 1o 696.585,




The -grantor. warrants that the proceeds of the loan represented by the abov,

(a)* primarily for érantor's personal, family, p hold or agric

b) for:an organization, or (even if grantor is a natural
Purposes, L :

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admr'nistrators,
tors, personal répresentativeé, successors and assigns. The term beneficiary ‘shall mean the holder and owner, including pledgee, of the
contract secure ‘hereby, whether or not named as a beneticiary herein. In /:'omtming this deed and whenever the context so requires, the
line gender includ ‘the feminine and the 'neuter, and the s; gul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT ‘NOTICE: Delete, by lining oul;: whichever warranly (a) or (b) is
not applicable; if watranty' {a) Is appli ble and the Benefici

as. such ‘word is- defined. in the Truth-in: g
beneficiary -MusY ;

ey aary “M ‘!

1516 be''a FIRSY lian ;o ‘ﬁ:mn:q -

Form 'No, 1305 or equivalent;
fo. be ‘a first- llen,or ig: not“to finance: the purchase

ey - usa, Stavens:Ness: Form“No, 1306, or equivalent, 1 compliance -~

e Act is not required, distegard this nofice.. LT T L T -

{if the slgner of the .above is a ::;:'bo;hivl;"n,
ute the form of a:knowlcdgmm.cnpamo.)

STATE OF oREGON,

that the former iy the
president and that the latter is the...
‘secretary of ......:

»

@ corporation, and that the seal aftixed to the foregoing instrument js the

; N : : .Corporate seal of said corporation and that the instrument was signed and

dged the foregoing instry. ‘sealed in behalf of said corporation by authority of its board of directors;
voluntary-act and- deed, and each of them acknowledged said instrument to be its voluntary act

PR At and deed, . - ’

; Before me:.

Notary Public xfor‘ Oregon (OFFICIAL

- . o : . SEAL)
My commission»axpires:_ :

- REQUEST'FOR puLL RECONVEYANCE . -
K ) Yo be vied only when 9bll§uﬂom have been Paid..

The undersigned is the legal owner and holder :of: all'indebtedriess secured by ‘the’ toregoing truss deed. All sums secureq by said
trust deed have been fully. paid and satisfied, You hereby. are directed, o;
said_ trust .deed_or -pursuant.to, statute, .to. cancel. aj]. evid:
herewith tpgether;wit{: aid trusé ,dzeed) and:to;recor‘zyey,\,without warranty, -
(L PR =% L R RTLF W L VI R 2 .',l-a_’-'.‘.'.’-f‘,.i-’ Lo FOpLN N
estate now. held: by, u.under the same, Mailireconvey, nce. and documents

@

bafore ¢ will be made.

T

el

ISt

RUS.,”IHDE‘\ED O3 HiiaBan "STATE OF OREGON,

sTEvENS NESE PORTLAND. orel fLiYll 1 & B RN qg_unty.OI-"T

I certify that the within instry-
ment was received for record on the
~~-2th..day of ._Septemher , 1 s
at. lQi.ilu.o'clock.A.M - and recorded

in book/reel/volume No )
FOR page... 16841 or as document/fee/lile/
. REEO'??,ER'S,USF ,,3\_d{r}zst{gment_/microﬁlm No. ..89261...
L ) " Record’ of Mortgages of said County.

- - Beneticiary ST R : Witness my hand and seal of
ARTER RECORDING RETURN 0171, 1| | LT RIS G - County; affixed. .

Mr., & Mrg,:

SPACE RESERVED




