52

%'i?-g : !TE\;E;IS:‘NEES‘L;WJP‘UBLIS‘HI’NG co., PORTLAND, CR. $7204
TRUST DEED Vaol. f’l@__ Page ™ 1884,3‘0 @

August ... ., 1980, between

W

“FHIS TRUST DEED, mads, 8th . .
TR R TRy Bnd M

d. f ...
T?:E%f ,_husb

suraare L

as Gtantor',”i.R.AHSAME TITLE _INSURANGE.. COMPANY.... : - | as - Trustee, and
STANLEY M. DOWNS and_C., ELOISE. . DOWNS, husband..and. WiEe. .. N

as Beneficiary, e ‘
‘ : : WITNESSETH: o

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

Klamath.... _...:County, Oregon, described as: R

K 11, SOUTH CHILOQUIN ADDITION, in the - County of-
of, Oregon. B

por

rind i

together ‘with all and singul the ts, heredit is and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate. .

. FOR. THE- PURPOSE - OF SECURING"PERFORMANCB of-each agreement of grantor herein contained and payment of the
REE. THOUSAND - EL UND

D. FIFTY AND.N0/100 L e mmmmmmmmmmoe-

: g o e o = = = 7 Dollars, with ‘interest theréon according to the terms of a promissory
note of even: date: ciary:or ‘order and-made by grantor, the tinal payment ‘of principal and interest hereof, if

J

a1

ann QL

not sooner ‘péid; to b8 du eptel 1. 198k
The date of maturity of the debt secured by this ins stated above, on which the final installment ot said note
becomes due and payable. In the event the within described . property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the’ beneficiary,
then, at the beneficiary's option, all obliga!ions,se,cyr,ed‘ by . this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. ! ’ :
The above described real property is not ¢ tly used:for agri ftural,- timber .or grazing purposes.

To protect the security of this trust deed, grantor agrees: aking of any map or plat ol said property; (b) join in
1..To protect,«preserverand muintain«uid—property—in-good condition - g .ar t .or.creating any .restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; ther agreement atfecting this deed or the lien or charge
not to commit or parmit any waste of said properfy. . .- . =07 thereof; ‘(d) reconvey, without warranty, all or any part of the property. The
2. To. complete or restore promptly and_ in ‘good and", workmanlike grantee in any reconveyance may he described as the “‘person or persons
any building or improvi at. which. may be -constructed, damaged. or. ITedally entitled thereto, and the recitals therein of any matlters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. S be -conclusive proof ot the truthiulness thereol. Trustee's lees for any of the
o123, To. comply with all laws, or 1i - regulati ) ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions' and . restrictions_affecting said property; -if thei beneliciary so requests, to . 10. Upon any delault by grantor hereunier, beneliciary may at any
Join. in_ exet tirig such fin o 4 ts p ¢ to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
‘Gial Code as the benéliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
- proper public office or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by Tiling oflicers .ot~ ggambing agdencies as. may be deemed desirable by the grty or any part thereol, in_its own name sue or otherwise collect the rents,
beneliciaryy e ) ijssues and profits, including those past due and unpaid, and apply the same,
. . -T'o) provide -and i ly intain i con the buildings  less costs and expenses. of ‘operation and collecti including r attor-
'now"'arheréaiter'e‘rec‘l;d on the said premises againat Joss or damage by fire . ney's.lees upon any .indebtedness secured hereby_ and in such order.as bene-
s &

snd such_other hazari s th ick 1y 4r0i H time require, in ficiary may determine.
an amount not less than $iﬁ§ﬁféﬁlé va‘lﬁ .onnny Wridten in g 11. The entering upon and taking possession ol said property, the
fe table .to. the beneficiary, with payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of-insurance, _shall be delivered to the beneliciary as soon as insured; insurance policies or compenzation or awards for any taking or damage of the
if the gmntoi‘}sha" tail* for. -any reaso ocure any such insurance and to property, and the application or release thercof as aloresaid, shall not cure or
deliver suid. policies to _the_'be‘neliciary at least filteen days prior to the expirn-  waive any delault or notice of delault hereunder or invalidate any act done
tion ol any -policy "ol insurance now or . herealter placed con' said buildinds,  pursuant fo such notice. :
the beneliciary may procure the same at grantor's expense. The amount ) . "
collected” under “any lire or other insurance{policy may be applied by beneli- 12, Upon default by grantor in "“Y”“"’: of ":"Y ’";Ihb;" "f.”. secured
ciary upon, any_ indebtedness secured hereby and-in such order as beneliciary in his performance of any agrecment d"c"" ;" t "b”"’l'c'"ryh"’"y
may determine, of at option of b ficiary the éntire t so collected, or diately ;” ‘"‘l P‘;y" "'l". ’: ""Cd"s
any part. thereof, may be released to grantor. Such application or release shall procee f“’ ‘I’”‘ ‘;;:’. ‘t“ '":‘,“ d’;
not cure or, waive any detault or notice of delault hereunder or invalidate any 4 “5“’; ‘g °;.°‘. ose 'tsh rus| ‘“ " ;’
act doge pursuant {o such notice. EN advertisement and sale. In the latter event the bene iciary or the trustee s all
5. To id premises Iree from construction lens and to pay alf  execute ‘and cause fo be recorded :his written notice of delault and his election
y : to sell the said described real property to satisly the obligations secured

taxes, assessments and- other charges that may be. levied or assessed upon or i coby, whereupon-the rustes shail lix the R tandl place of sale, Hive notice
thereo! as then required by law and proceed to foreclose this trust deed in

against said  prop ¢ ol such taxes, assessments andI ot};er
charges become pas i ipts therefor !
to ,,ﬁn,,;c;,,,y; should the grantor H assess- the manner provided in ORS.8.6.740 to 86.795. .
ments,. insurance premiums, liens or o 13. Should the beneliciary elect to foreclose by advertisement and sale
by diuct.vpayment.t'or’-’ byf_providing r l H i a vhi ; :hen‘ alller d‘e’:nuit a: any tl;me‘zricg totéive dayts}I before ;hesodnte f'eltegbfi tl},xe
make such payment, benel iciary may, at its option, maxe paymen ereof, rustee for the trustee’s sale, the grantor or 9 er person_so privileged by
and: the amtfur{t-ao paid,'»with,interest-,nl the rate set lorth in the note secured ORS 86.760, may pay to the benel: y or his s in interest, respec-
hereby, togeth _with the oblig tions described in pnragrvaphsﬁ and 7 of, this  tively, the entire amount then due, under the terms of the trust deed and the
trust dee;ii,-;' ‘alt'l“be aHded'lo;and be'_cgoz?e q.p_argr ?t lhgbdebtl“sé:;dred~ byl "h;.f’ ob;ngugiogn ‘;‘ecutred thelre‘l;Iy (including costs and expenses ‘actun;!y lmcurre:i in
trust: deed,  without waiver of .any- rights.arising- rom: breachof any- ol e - enforcin e terms O e o orney’s fees not ex-
covenants. hereot and:for: such paymen(s,hw!h interest..as: aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, , as. v:',ell! as ,}:h ,grantor, s[halé .be hound lg‘ the ;:}i,paldals v;'tou_ld ng{ }’hen btc d,;:cl had’ no default g_ccurreg."ar_ld thereby qul:e
same extent ‘that they are bound for the ‘pay ¢ of the obligati erein e default, in which event & foreclosure pr gs shall be y
described, and: all such'-payments shall be"vir;n;ediat:ly‘ ‘dueand’ payablc"u!ith-' the trustee. .
out notice, .and the nonpayment; thereol shall, at:the option .of. the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render. all_ sums secured by this- trust deed immediately due and payable and .. place designated in the notice of sale or the fime to which said sale may
consﬁiuée .grgru;;h .;5 tc}:s!t; m!setesd e:rc'i& ‘expenses iof th.is 'tm;t irc}u;iing the cost b postp:nzd o p_rovided‘by h':éegh:ng":z:;ﬁ maﬁ, :Pfg ;:irgelp rgf e;iy e’i th;:
L0 . d ok & in one ree. al sei rcels
of title seamhpas well as the other costs and expenses of the trustee incune_d auction ‘:o th i B ble at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. T - oo Ll . Pl Vs the dprgperty\s.o sold, but without any covenant or warranty, express or im-
7. To "appear it and defend any action or proceeding purporting fo plied. The recitals in ihe deed of any matters of fact shall be conclusive prool
allect the, security. hts or, powers of beneliciary or trustee; and in any suit, ol the truthlulness “thereol. Any person, excluding the trustee, but including

1 .. . . e B
action or pi ding in which th ’l‘weneliciary or trustee may appear, including the grantor’ ﬂnd‘bgqef.cmxy, ‘may purchase at the sale.
Ao e o et 0 e 118, When Gt Sl O B o
- ; 3 ¢ ! : . ! 1CES shall apply 'the proceeds of ‘sale to. paymen o ) the expenses ol sale, in-
O e er T 0 e 8 i o St e il e ool ool
! attorney, e obligation secured by, the trust deel o all persons
decree of the trial. c%qr:’, grantor l'f."'“ n%’“i fo pay such ":m ‘ns.{he"np- having L ecorded liens subsequent to the interest of the .l(uxgce in the trust
PC‘”_B‘C _court shall adju de reaso as tae y's or trustee's attor- deed as their_interests may. appear in the order of their priority and (4) the
ney's ‘"I! on ,WC'; “1}7“’~g ed that ) ; . ) aurpllus, it any, to the frantor of to his successor in inferest entitled to such
. It:is mutually agreec: at: R surplus. R
wnder tﬁe Ir'i'gl:i"of"".' that any .m;:"’" or all.ol said property :ﬁ:’," g:v‘:';;: . 16, For:any reasont permitted by law beneliciary may lrom time to
4 3 7
right, if it so_elects, to require that all or any portion of the monies payable ::;’c’:c:sg}r’o ;:;;e:u:;%,&r ;:f:::g:: t?j;‘;: s’;?f,":,,;f,ﬂf,‘f,:,’j"‘;'m‘,"JE’,,,‘:,’,‘_,’;
as compensation for such taking, which are in excess of the amount required convey to the trustee, the latter shall be vested with all title,
to pay all reasonable_costs, e 'and attorney's fees necessarily paid 0‘; powers and duties conferred upon any trustee herein named or appeint
:nc‘:'{r:idb;:)'_t g‘ri::;u:;p;n h expens'g: n‘:d”:"’;’l‘f“e";}:’ ";:’! hereunder. Each such appointment and substirutionl shall be made by written
applie i 3 i iciary ining i
bﬂfh ‘n the trial and appellate courts, necessarily paid or incurred by bene- Q":é"ﬁ'sm}‘uce ot recobrd, which, When recorded in e:l::c;ll‘;ge 'i‘:”u‘.’,“’éoﬂf,iﬂ
ficiary Lin “such - proceedings, and ‘ the . balance .applied’ upon’ the -indebiedness’: "~ Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and drantor nﬂues,hn’t i:,s own expense, (%‘lqu such :cﬁom shall be conclusive proof of proper app . ¢ of the T trustee. ’
and c;ccuto ;:,Ch‘l ‘.n::rzrebn;:el?:in: Fsl'e;uer;:umry in obtaining such com: 17. Trustee accepts this trust when this deed, duly executed and
pensa ‘0;- P: an‘;' )ﬁm:’ N 4 lrom time to tim'e upon written request of bene- ackpawledged is, made a public record as qmv:dcd by law. Trustee is not
ficiary ;;ayment of its fees and preseriation of this deed and the note lor obligated ‘;’ notity any party hcl;.(o of P";g'"“ sale under any other deed of
endorsernent (in case of full reconveyances, for cancellation), without aflecting ‘;‘"’ﬁ g" o ‘"’{ ““‘I"" or ';:"““. ing in w. 'cg. “""."‘g" b",:‘:”‘f""y or trustec
Phability of any person tor the pay ¢ of the indebted “trustee may shall be a party unless such action or proceeding is broug y trustce.
HEE IO BISOR TR ST ST o oL Ll R S A T AL S S LA R .
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)

CaR

!
L - i
NOTE: The TrustDeed ‘Act provides Lthol-t‘l;w ‘trustee ,hareunder»musr.be either ‘an ‘attorney, whois un:ucﬂvel,member‘-of.ihe Oregon ‘State Bar, a bank, . trust compony l.

or savings ond | to do i under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

oan jon
propeny of this state, ifs subsidiaries, affiliates, agents of branches, the United States or any agency sthereof, or an escrow ogent licensed under ORS &96.505 to 696.585.




o and.with the beneficiary and ¢

aq& that ‘-hg ‘ i?iII

proceeds of the loan represented by the
(aJ)* primarily for ‘rantor’s personal, family, household or agricultural
“(b) foran ordanization,

.. purpoces, .’
This deed applies to,
tors, personal representatives
contract secured kbereby,( whetk

The grantor warrants that ihe

inures_to the benefit ‘of and binds all parties hereto,
5 s and . assigns. The term
cof. not fici

d as:a b y h

their heffs, legat
beneficiary shall mean the holder and
 construing this deed and whe.

,

ose: ¢

bed real ‘propérty and has @ valid, unernci
warrant and forever .defend -the same against all. persons whomsoever.
above described note and this trust deed are:

. purposes
or (even if grantor is a natural person) are for business

(see Important Notice below),
or commercial purposes other than agricultural

.

, devisees, istrators, execu-
owner, including pledgee, of the
never the context so requires, the

erein, In
line  gend ludes ‘the. guls

~IN WITNESS WHEREO

and the ‘neuter, and the

rranly fa) or'{b) is’
eficiary.is a. craditor. .
d. Regulation: Z, the

lete; by ‘lining: out, whichever wa
rarranty . (a) s applicable. and the ben
doﬂn-'d,»iﬁv!hp:»frulh,-ln_ ending -Act- an
eomply - with the: Act and ‘Regulation-
086, if. this ‘Instrus is;to be

~of . use: Stevens-Ness. Form : N

I this- instrument 15 NOT to be i

N Suse S !

* IMPORTANT ‘NOTICE; Ds
not_ applicable; if . warrg
as. such ‘wo
berioficia

rd is :
MUST

a_ FIRSY lien _yto":ﬂ‘ﬁunci

o . 1305 or. equivalent;.

F, said ér_a_nidr hésv hereunto sét his’-»han(d 't'h‘é day and year first above written,

the plural,

be’ t- lle “finance the' purchase "
ing  use’ Stavens-Ness' Foim No, 130 ferit.” If ‘compliancs
it tis not required, disregard this no
(ll the slg’r;nrvb‘f ii\;.gbo;}e. s olcir'po;;:l.ivén. ; " L :
use :the form of acknowledgment opposite.} Lo,

o e - [ORS [93.450) . )
STATE OF OREGON,. " 3“ _ STATE OF ORE

GON, C‘éunt}'{’ ‘ol...

Klamath =
Ay 45 )

> 19.

Persbna]l}

&0 '~_,~19._::8.Q:.:.j

d the -abové :

ed

'auly sworn, Adid s&y‘
‘president and _that_ the*

Motley and .

that the former is the.
Iatte_ar‘is the.

¥;.husband -

secretary “of .

o
EER XA

A .and aé n_oiyle&geg >the )oéegoingins_tru-u '

. ‘and deed.
‘Before me:

LY

; the.ir - -voluntary: act and deed.
ae‘l - ‘--‘.__ . N T - _'.L ,.

&;)tary Public

¥ commission expires:

for Oregon

(OFFICIAL
SEAL)

) T}uétee .
The undersigned is the légal owrier and holder;of allindebtedn

trust deed have 'been tully ‘paid’ and satisti

-zaid. trust. deed. or. pursuant..ta statut, - 40

herewith todether with said \trust.deed) 'gx\:d; (qrecoggexn

Er AR RO SRR SRS APR i RS R U

d by!you under. the'same. 'Mat‘lweconvjeyani:e.

-ay

estate now- ;nd &ocumer]ts toQ

‘securéd by said
out warranty, - to: the ‘parties designate

Y ‘sums owing to you under the terms of
trust deed (which are delivered fo you
d by. the terms of said_trust_deed.the _ _

Do not lase or destroy this Trust Deed OR THE NOTE which it

. (FORM .No. " 881)
H . S P74 A, ioi .
STEVENS-NESS LAW"PUB. €0.7 PORTLAND, ORE., "

'SPACE ‘RESERVED
.. FOR
.. RECORDE

eneficiary

it

TER RECORDING 'RETURN TQ;1(] .

e, & Wt “Seantey Y Bowms
(Do), for 552

J@regon

|Chiloquix}

secures. Both must be daliverad to the trustes for

1+ County: of:

~:3th.day. of ....Septeuber..., 19..80,

Beneficiary

before yance will be made.

STATE OF OREGON,

I certify that the within instru-
ment was received for record on the

at.10:51. o'clock. A M., and recorded
in book/reel/volume No

Witness my hand and seal of
County: affixed. -




