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\THIS TRUSTDEED, made this ... 28th day of ... August 1980,

JAMES E. MOTLEY and MILHRED M. Honded. ¥ permeen

QWNS,. husban .and...wif.e'

as Beheﬁciaty, e

' ' : WITNESSETH: T
Grantor irrevocably grants, bargains, sells and conveys to trustee in ttu:st,‘ with power. of sale, the property
Klamath -County, Oregon, described as: Vi e el C -

Lot 12,.Block 11," SOUTH CHILOQUIN ADDITION, in the

=9 & ! ‘Cdunty‘}‘
of: Klamath: State. of Oregon., = BTt

[ L
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1~ x
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together with all and singular the ¢ , heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR ' THE PURPOSE -‘\OF~‘SECURING"PERFORMAIVCE~ of ‘each agreement of
THREE THQUSAND. .SIX UNDRE ys

D.SIXTY-SIX_AND

et L T T A e - : -‘-----"-Ddllars; with interest théreon according to the terms of a Dromissory
note of even date herewith, payable to beneticiary:or :ordar and made by grantor, . the ‘final payment of ‘principal and interest hereof, if

not sooner paid; 16 'be due and “payable .. Sept,emb.er_v:..l,‘ 219810

The date of maturity of the debt secured by this instrum stated above, on which the final installment of sajd note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o, i Y the grantor without firse having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.” o o ’

The cbove described real Property is not ly used: for. agricultural, - timber or ing

P
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
v d  To protect, .presarve and-maintain - said. property -in . good condition grantm.é -any. eascment or_creating any [festriction thereon; (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordmntmp or other agreement affecting this deed or the lien or charge
not to cornmit or. pérmit any waste of ‘said property. R B thercof; (d)* reconvey, without warranly, all or any part of the property. The
. 2. To complete or restore promptly and in good and ‘workmanlike  frantee in any reconveyance may be described as the “'person or persons
manner any -building or improvement which may be .constructed, damaged or , legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when'due all costs incurred therefor. A bc-qoncluswe" proot of the truthfulness thereof. Trustee’s fees for any of the
<3 To comply with ™ all laws, ordi , regulati nts, condi- services mentioned in this paragraph shall be not less than 5.
‘tions; and restrictions atlecting “said property; if the beneliciary so requests, to ) 10. Upon any defaule by grantor hereunder, beneficiary may at any
Jjoin _in’ éxecuting such-financing .staternents pursuant (o”the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and fo pay for filing same in.the pointed by a court, and without redard to the ade security lor
proper public ‘office. or offices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter i
by liling oflicers or searching agencies. as may - be deemed .desirable by the  erty or any part thereot, in its Own name sue or otherwise collect the rents,
benelciary: L o : © issues and profits, including those past due and unpaid, and apply the same,
-4. To ' provide and continuously maintain insurance: on the buildings. less costs and.-expenses of operation and -collecti , including r. ble attor-
now or- herealter -erected on the said premises against loss or damage by fire ney's. fees upon any indebtedness secured . hereby, and in such order as bene-
and such other hazards as thiﬁgﬁfag?émva éiime require, in ficiary may determine, . .
an amount not les's'than 3 » Written in 11. The entering upon and taking possession of said property, the

pta to the b y, with loss paya to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other

policies of insutanée‘s{ra" be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

i the grg‘ntog,s'h;a_ll fail. for any reason to procure any such insurance and fo Property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies ‘to the beneliciary at least fifteen days prior fo the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy - of - insurance n said buildings; pursuant to 'such- notice, - :

i : . The amount . .

othet_’l'n!ur_ance;'boliCy may be applied by benefi- . 12..Upgn default by drantor in payment of any mdebtedne_ss_r secured

ciary upon any indebtedness secured hereby and in such order a ici: hereby or in his performance of any agreement hereunder, the beneficiary may

may determine, or at option of beneliciary the entire amount so A declare all sums secured !)ereby.tmmedmtely due and payable._ln such an

any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed

. T ; ; i - in equity as & .mortdage or direct the frustee to foreclose this trust deed by
::tt c?;;::‘;g}‘;sgzi ?:);!izla:;tﬁ:; notice of ddal.’”’ }::ueunder or invalidate any advertisement and sale. In the lattqr event the beneficiary or the trustee shall
- To 'keep said premises’free; from construction liens and fo pay all  execute and cause to be Wwritten notice of delault and his election
rdes that may be levied or assessed upon or to sell the said described real property to satisly the obhgatwng secured
assessments and other hereby, whereupon\th.e trustee shall fir the time and place of sale, give notice
deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisenent and sale
by direct y or b, then after default at any time pri i
make such payment, trustee for the trustee's sale, the grantor . s¢
and th: i . ORS 86.760, may pay to the b iciary o S in interest, respec-
i i i _tively, the entire amount then due under the terms of the trust deed and the
bligati 4 (including costs and expenses actually incurred jn
torney’s fees not ex-
portion of the pri;
cipal as would n d, and thereby cure
"the delault, in which event all foreclosure pr di shall be dismissed by
the trustee, . X - <
k 1 ; 14. Otherwise, the sale shall be held on the date and at the time and
render all sums sectre: I ue X :place designated in the notice of sale or the time to which said sale may
constitute a breach of this frust deed. ) . e " be postponed as” provided by law. Tho frustes may scll said property either
6. To:pay . all costs, fees and ‘expenses’ of this trust including the cost - in one ‘parce! or'in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred H cash, payable at the time of sale.
in connection with or in enforcing this obligation and trustee’s and atforney’s P deed in form as required
fees actually incurred. Lo . N HALE AT any. covenant or warranty,
To appear in and ‘defend any action or proceeding purporting to i i i ny matters of fact shall be conclusive proof
; A excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15. When trustee sells’ ‘pursuant to the powers provided herein, trustee
shall apply the proceeds 7l sale to payment of (1) the ex i
cluding the Compensation of the frustec and & reasonable charge by trustee's
(2) to the obligation secured by the trust deed, (3) to all persons
2y Y P hav iens sequent {o the ‘interest ol the frustee in the truse
pell.ale court shall adjudge as the A ic. interests way. appear in the onder of their privrity and (4) the
ney's fees on auch appeal. ’ steplun, i any, to the Rrantor or (o his auceessor in interest entitled to sl
It is mutually agreod that: - E v e sueplus, s RS
8. In the event that any partion ar all ol waid property shall he taken o o L6, For any-reaton: permitted by tan beneticiney may trom time (o
under the right of emi Jo or . » shall have the teme appoint a successar or Miccessors fo any trustee named herein or o any
right, it it s0 olects, to fequire that all or any portion of the monles payable trusteo inted hereunder, Upon such appointencar, and without
as compensation lor such taking, which are in excess of the amount required conveyanco to the successor trustes, the latter shall be vested with all title,
to pay all reasonable costs, oxpenses .and attorney's legs necenarll')'. paid or powers and_duties conlerred upon any trustee herein pamed or appointed
proceedings, shall be paid to b'""l‘c“"," and hereunder. Each such appointment and’ substitution shall be made by written
! nd attorney’s fees, instrument executed by beneliciary, containing reference to this trust deed
Highid A v paid or incurred by bene. i d, which, when recorded in the oltice of the County
ticiary in such. proceedings, andltheubalancetapphed upon thg.-:-mdebtedpesa o ' P ies I H Pproperty is situated
secured hereby; and grantor agrees, at its own expense, fo take such actions 4
and execute such instruments as shall be necessary in obtaining such com-
Ppensation, promptly upon beneficiary’s request.
9. At any time and from tim

er any other deed of
beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed.Act provides ‘that. the :Hrustee “hereunder must.be- sither an attornoy, .who . is an. octive: member - of . the Oregon State Bor, o bank, frust company
or savings and loon association authorized to do business under tha laws’ of Oregon or the United Stotes, 'a title insurance company authotized ta insure title to real
propesty of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




- The éiantot d: égiee’s[ to'and with the beneticiary and ,fhbééfciéi’niing under him, that he is law-
quIy sexZeHm feesxmble 'iifis'}gxd'dééé bed 'ffé:él’p?ppéi{y"éhd has’a™valid, irienciimbered title thereto i

and that he will warrant and forever defend the same- against all pe_tsonswhon&oever.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trus? deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or cial purposes other than agricultural

purposes. . N R L .

This deed applies to, inures to the benelit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and. assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In )eonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the uter;” and -the singular ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Hand the day and year first above written.

i PERIN . R B RS T ey . i
* IMPORTANT NOTICE: Delete, by -lining out, whichever warranty {a) or {b) is
not applicable; if wi Y .(a) is opplicab .and the beneficiary is a creditor . VA o T
as such word is defined .in. the Truth-Inilending . Act' nd . Regulation Z, the e O\ G
beneficiary -MUST comply : with the : Act ‘and “Regulation=by. 'maki g - required - i \(\\V\'\-;%QLM
disclosurss; for this purpose, If this instrumen ;1516 be'a FIRST lien o finance * ’
the purchase. of a. cdwelling, use. Stevens-Ness .Form-",Né.flSO'sv or.equivalent; .
if this.instrument is-NOT- fo_be- a first :lien,or s not to‘finance- the ' purchase:
ofa dwalling use_ Stevens-Ness Form' No, 1306, or ‘equlv .. If ‘compliance
with the Act is not required, disregard this naMice.. . ' . |

{if the :Nig‘n‘cr ‘ci the chave is ;:-::e‘muf‘nli;:n, V N v

use the form of acknowledgntent opposite.] R

BN e et .- [ORS .93.490} e )

| 'STATE OF OREGON, County of )ss.
. L 19.

STATE OF OREGON,,

SeBT . i < . Pe(s'dnally appeared- ... and

" Pe. sonqlly‘appeqrgd the absve ? : oo i who, each being first
...... J amesE,Motle v..and . duly sworn, did say that the former is the
Mildr?d ‘M, Motley, hUSband - | president and that the latter is the

feaeel i secretary of

' a corporation, and' that the seal. atfixed to the foregoing instrument is the
TR AT .| corporate seal of said corporation and that the instrument was signed and
dged the foregoing instru- - sealed in behalf of said. corporation by authority of its board of directors;

v. act and:-deed. - .and each of them ack ledged said instr t to be its voluntary act

4.

..and deed.’
Before me: . ..

.._Notqry Public-for' Oregon - * (OFFICIAL
c R Iar Preeon. . SEAL).

My commission expires: . By

i> REQUEST FOR:FULL'RECONVEYANCE -+
' ‘v : ‘Te;be‘uvn_d only when obllgations have been paid..

ey Trtstes ..
"The undersigned is the legal'owner and h Ider ot all iridebted secured by -the'faregoing trust desd. All sums secured by said
trust deed have been:tfully paid and satistied..You hereby, are directed, on payment ‘to you"of .any sums owing to you under the terms of
- said. trust.deed .or .pursuant _to. statute,to. L all-evidences. of-indebtedness ‘secured: by* said trust deed (which are delivered to you
herewith t.oget}g_erwithyaiaif trust,fieed)_, ind to rec,onyeyﬁw_ithout; ; to the parties designated by. the terms.of. said_trust.deed. the..
[ Ay SRS A L SIS P E S BT O SN T IR vl vl

M, F A0 b

estats now eI&,by!yo ‘under the same. Mail reconveyance. and. cumen: 8 f0- .k

Bamaliciary

Do net lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be dellvered o the trustes for on before will be made.

TRUSTDEED o lesEuEt o STATE OF OREGON,

. (FORM No.ggy . i
STEVENS'NESS LAW PUB.CG., PORTLAND, ORE. -

AN iCounty of :iik
I certify that the within instru-
ment was received for record on the
v ~wdth.day of ...September...., 19.80.,
P - at..10:51...0'clockA.. M., and recorded
Grantor SPACE RESERVED in baok/reel/volume No...M8Q...... on
. . FOR e page...16846. or as document/fee /file/
e -+ RECORDER'S USE Lirieogocinstrument /microfilm No. (89265, ,
. R TRN | S e """ Record’ o'f“Mo'rtgages of said County.
" Beneliciary || o ) R Witness my hand and seal of

AFTER RECORDING RETURN TO .. | (' i 3" joinig ™ 1oy County,affixed,
Mr, & Mrs.: Stanley:M. Downs| o ;
P07 ¥atiooskin

Chiloqﬁin, SO'f‘egbhE ST AE A s AN {2 e eputy




