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réirs TRUST DEED, m
AMES E: MOTLEY .2

o TRANSAMER T TNSTRANCE COMPANY. ..o
STANLEY. M. DOWNS. and L OISE, DOWNS, busband..and. si.fe..

as Beneficiary, e
' WITNESSETH: . . o )
for ir{fvocgbly grants, bargains, sells and conveys to frustee in trué_t, w?xth powe;.oi sale, the property

..County, Oregon, described as: gy it RIS

-g;ggk511;‘é6ﬁmn CHILOQUIN ADDITION, fi-the =
f Klamath, state of Oregon. B R AR

4
{3

together with all and lar the t ts, heredi 45 and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

- ‘FOR: THE PURPOSE - OF .SECURING PERFORMANCE“of‘-each‘agreeme ¢ of grantor herein contained and payment of the
E D..SIX . HIN

THOU DRED..SIXTY=SIX.. .67/1008zmm=mmmnT

==Dollars, with ‘interest thereon according to the terms of a promissory
note of even date herewith, paya tor, the ‘tinal ‘payment ot principal and interest hereof, if

not sooner ‘paid, to ‘be due and -payable ;.‘S_ep.temb.e.r gl S 1981 ;
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, | irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : . :

The above described real properly is not currently used for,ngrl:ullurclrﬁmber:or graxing purposes-

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property; (b) join in
. .1.-To -protect, preserve and - maintain said - property in good - condition - granting . any casement. .or. creating -any restriction thereon; (c) -join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other aﬂrcement atlecting this deed or the lien or charde
not to commit or permit any waste of said property. ) ; . -thereol; (d) reconvey, without warranty, all or any part of the property. The
R .. To complete or restore promptly and in good and: workmanlike ~ frantee in, any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally enh.ﬂed thereto,’ and the recitals therein of any matters of facts shall
destroyed thereon, dnd pay when due all costs incurred therefor. be - conclusive, proot of the truthlulness thereol. Trustee's lees for any of the
S -3, To comply \wilh,all ‘Jaws, ordi regulati s, condi- services mentioned in this paragraph shall be not less than $5.
tons_and sestrictions_allecting said property; if .the beneliciary so requests, {0 . 10. Upon any default by grantor hereunder, beneliciary may at any
Join m ting such ki ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneliciary - may require and fo pay for liling same in the - - pointed by a court, and without regard to the adequacy of any security for
. public office’ "or "otfices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ot said prop-
by- ﬁﬁng.gu;cgri ~or  searching gencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
benefici: .

o < i ‘jssues and profits, including thosé past due and unpaid, and apply the same,
4. To provide and intain i on the buildings less costs and expenses of operation and’ lecti including ble attor-

: 7
now ot herealter erecied on the said ;remiscs against loss or damage by fire ?e)_"s fees updor: any . indebtedness secured hereby, and in such order as bene-
and such, other hazards as th icy ro! H time require, in iciary may de ermine.
Y 8 iﬁgﬁ'féﬂié %mﬂé , writfen in 11. The entering upon and taking possession of said property, the
Y jess h

ticiary, with loss payable to he latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
ed to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
procure any such insurance and_fo property, and the application or release thereol as aforesaid, shall not cure or
t fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

éalter placed on sai7¢_ih buildings,  pursuant fo such notice.” ~

L a .

or sy ‘;ge:;;"ed Ey g:.:;l,t 12. Upon default by grantor_in pay ¢ of any ind 5SS secured
such order as beneficiary hereby or in his performance of any agreement hereunder, the beneticiary may
jon o P e amount 50 collected, or s secured hereby immediately due and payable. In such an

col, may be released to_grantor. Such application or release shall i

4

event the beneliciary at his el_ectian may proceed to foreclose this

5 7 H i i . in equity as a mortga to
:( da:-:eor waive :‘ly de'a;:g‘ko: notice of default hereunder or invalidate any In e aament and rt0o8e) O ihe latter eve
5 ‘To keep said - es iree from Lens and to pay all execute and cause {0 be recorded his wri ] and
o th ;i od id described real pro erty to satisfy the obligations secured
es, aISesEEnSs and other charges that may be levied or assessed upon or to sell the said d= prop! K ) J - s S t
sgmime sand property belore any part of such taxes, assessments and other hereby‘. "h"h'"Po" "’F'g“g‘"’ shall g‘ the "(Te an _,.;scc ""h.” :' g:‘;’::’i"fc
or delinquent and promptly deliver receipts therefor thereol as then requin 24 ‘6‘" an prgce;s to tureclose this trust deed in
txi] to make payment 'of any taxes, assess- the manner provided in ORS 86.740 to 8 795 .
other charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
beneliciary with funds with which to then alter defauit at any tis i before the date set by the
at its option, make payment thereol, trustee lor the trustec's sale, gra K .50 privileged by
¢ forth in the note secured ORS 86.760, may pay to the beneficiary or his successors In interest, respec-
mn agraphs 6 and 7 ol this tively, H ! 3 i the trust deed and the
become a part of the debt secured by this obligatio!
rights arising from breach of any of the enforcing t
ts, wth ¢ as id, the prop- ceeding the amounts provi
shall be bound to the .cipal as would not then be due
¢ of the obligation herein the default, in which event all foreclosure pr
immediately due and payable with- the trustee. . . .
nonpayment shall, at the option of the beneliciary. 14. Otherwise; the sale shall be held on the date and at the time and
secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
this trust deed. . . . be postponed ‘as provided by law. The trustee may sell said property either
pay all_costs, fees and expenses of this trust including the cost in-sé s and shall sell the parcel or parcels at
25 well as the other costs and expenses of the trustee incurred auctio H i ayable at the time of sale. Trustee
with or in enforcing this obligation and trustee’s and attorney's  shall deliver to the pul i Torm as required by law conveying
incurred. . . . . the property: so-sold, but wit ny t or fy, express or im-
in and delend any action orf proceeding purporting to plietx ‘he recitals in the deed of any matters of lact shall be conclusive proof
f beneliciary or trustee; and in any suit, of the,!ruthlulness,(hereoi. Any person, excluding the trustee, but including
ici or trustee may appear, including the grantor and Bbeneliciary, may purchase at the sale.
all_costs and ex.pef“’}';:‘ ) 15."When trustee sells pursuant fo the powers provided herein, trustee
5T ”"“"" "f"'"‘b", shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
graph 7 in all cases shall be  cluding. the compensation of the trustee and a reasonable charge by trustee’s
e event of an appeal from any ’"d“m}f"' or . attorney, () to the obligation secured by, the trust deed, (3) to all persons
J urther agrees to pay such sum as the ap-  havingd tecorded liens subsequent 10 the interest of the (rustee in the trust
shall adjudge le a3 the ary's or trustee’s attor- deed as their_interests may appear in the order of their priority and (4) the
ees on such appeal. | . . surplus,’if any, to the grantor or to his successor in interest entitled to such
1¢ is mutually agreed that: : L : surplus.

8. In the event that any peortion of all ol said ”"’P"""’h"" be taken : 16. For any reason permitted by law beneficiary may lrom time to
under the right ol inent do or A tion,, ticlary shall have the time appoint R s to any frustee named herein or to any
sight, il it %0 elects, o require that all or any portion of the moniex payable successor (rustee appointed hereunder. Upon such appointment, and without

tion lor such taking, which aro in excoss of the amount required e to the successar trustec, the latter shall be vested with all title,

expensea and attorney’s fees necassarily paid or powery and duties conlerred upon amy teustee hieroin named or appointed

proceedings, shall be paid fo beneliciary and hercunder. Each such appointnient and substitution shall be made by written

sonable : . d attorney’s fecs, instrument ted by & ticiary, sing reference to this frust deed

? ! ourts, ed by benc-  and its. place ol record, which, when recorded in the oflice of the County

ficiary in such proceedings, and . the. balance app the -indebtedness  * Clerk:or Recorder ol the county or counties in which the property is situated,
secured hereby? and grantor agrees, at its own expense, to take such actions shall be conclusive proof ol proper app i ¢ of the trustee.

and execute suchxinstruminls lqs_ shg" be n:c:ssmy in obtaining such com- 17. Trustee - his deed, duly executed and
nsation, promptly upon bene iciary's request. . b A 1} by ' 3

ee 9. }i’t arfy %ime and Irom time to time upon written request of bene- zg’;&‘:‘gsd‘g:d nt;:il'yn:ny ety B provided ub:d:’r”“‘l’;lyrg:‘;::t‘d:!cd"z;

fg}“’" P"’Y:"('.’t‘: c:ie“:l {:fﬁ and presenlahonrol this ‘,i“d) a;?‘hzl:’e' :?lt:chlgz trust or of any action er proce hich grantor, beneliciary of trustec

orsement (1 reconvey N s . A

bility of any person for the payment 4 the indebtednes “trustee_may sh-ull be a party unlessr such achyn or proccedl{xg is brought by trustee.

NOTE: The Trust Deed :Act provides that the teustea hareunder must be- either:an anomey“who' is an: active mqmbeg of. the Oregon State Bar, a bank,. trust compony
or savings and loan association outhorized to do business under the laws’ of Oregon or the United States, @ title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, of an escrow agent licensed under ORS 696.505 10 696.585.




The- gréx'rt;ér covenants:and--agrees to and- with. the benefrczary and thosecclatmmg under him, that he is Iaw-
fuIIy setzed m fee stmp[e of said” des rzbéH ‘réal’; property and ‘has : a valxd unencumbered tn‘Ie thereto

and ‘that -ﬁe" waI - warrant and f io_réye; defer!d the same against “all éerséﬁsf whomsoever.

The. grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
K (a)* primarily for grantor's personal, lamrly, h hold or agricultural purposes (see Important Notice below),

(b) for an orgamzatxon, or (even if grantor is a natural person) are for business or commercxal purposes other than agricultural
purposes.

This deed applies io," inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represenlatxves, s .and gns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, ther or.not d as a benefici. y herem In /construmg this deed and whenever the context so requires, the

the feminine and the neuter, and: the sing ludes the plural.

-IN WI TNESS WHEREOF sard grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE- Dolofe, by Ilnlng ou' whlchovor wurmnfy (u) or: (b) is'
i w

not y. (o) Is licable. and. the beneficiary Is. a. ereditor,. . R e
as. such word is. daﬂnul in lho Truih-ln-l.nndlng Aco and: chulﬂﬂen Z, iha

Y MUST - comp with the: Actend R *by ‘making -~ req
disclosy for ‘this pu : ., if This'i Fls to be'd F Jo flnunzé}'

the: purchuse of o dmlling, use ‘Stevens-Ness. Form - No. . 1305 or.-equivalent; e
if ‘this “Instrument® is* NOT- 1o be' & firss- lien, "or Is: not- fo: flnunto'lhmpunhuu' :
of a_dwelling use’ Shvum-N Form No. 1306, of. f ¢
whh the Ac! ls not rsqulnd gurd this | nolks.

{If the slgnar of lh- ubuva n u. cmpcmllon,
use. thn inrm of utknowhdgmm oppc:lnl

STATE OF OREGON } )ss = . ".'.;.ST ATE bF-ORf:‘GON, County of e
County of Klamath ') " : - ; ; g s
SR A ey 19 80 R B Porsonally appeared ......... o
'?ersonally appeared -the abotre N : . whor ot Deing. tieet

...James E, MOtley and : duly sworn, did say that the former is tho.......ooeeoo
Mildred M- MOtlqu hU-Sband 3 prestdent and- that the latter is the : i

secretary of

".:a corporation, and that the seal atfixed to the ioregomg instrument is the .
s corporate seal of said corporation and that.the instrument was signed and !
:sealed isi behalf of said corporation by authonfy of its board of directors;
. and each of them acknowledged: said instrument to be its voluntary act
.. 'and deed.’ .

- Before me:-

,.,Notary Pubec tor Oregon R ’ ) (OFFICIAL
i R SEAL) ;

My comnussron exprres. e

REQUESY ‘FOR: FULL"RECONVEYANCE =~ -
'Ti;_'__bo:ylc‘\d pnly,whon ebllsu'lom have been paid.

Trustea

The undersrgned is the Iegal 6wner and holder of -all; mdobtedness secured by rhe loregomg trust deed. All sums secured by said
trust deed have been'fully paid: and-satistied. You hereby are dtrected on payment to you ‘of‘any sums owing to you under the terms of
said . trust.deed-or pursuam to. st , -£0. l-all. evid of.indebtedness - secured by “said triist deed (which are delivered to you

d to. feconvey,: w:thout ‘warranty, “to the: parties designated. by.the. torms. of. said. trust.deed .the..
estale now eId byfyou under the same ,Mazl reconveyance, and documents” to SN ;. .

Boneficiary i .

Do not lose or destroy this Trust Daed CR THE NOTE which it secures. Both must be delivered to the trustee for Il before

Y will be made.

fFIQIJEYI‘I)]E]EI) (e

STATE OF OREGON,

‘101" 7County of ...Klamath }Ss‘ ’
I certify that the within instru-
Y ment was received for record on the

s cse o L Sthoday of ...September..., 1980,

IR at...10:21 o'clock.A..M., and recorded

N T Grantor SPACE RESERVED in book/reel/volume No.. . M30... . . on
FOR page..16848 ...... or as document/fee/file/

_RECORDER'S USE
L Record oi Mortgages of sard County.

Witness my hand and seal of
g‘un\ty;a‘iiig(ed;

'N ~Do-Hidne

Fee $7.00

0-8eX 333
Chiloquin, Oregonn P

I [ P R e

Mr, & Mrs. Stad])iey M Dowrfé




