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TRUST DEED

' TEIS TRUSTDEED, made this .....208
MOTLEY..

YR

nd..}:{._[;LDRED..M,....MO.TLEY.,..hush.and:.;and..mife ............................. S
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, as Trustee, and

PRI

as Beneficiary,

Grantor irrevocably gran

ts, bargains,
‘Klamath ok

...Cbr.iti't’j', Oregon, described as:

J“ <:; N A bl.l:" V
£ Klamath, State of Oregon.

g L

L

4 4 42,

the heret
and the rents, issues

todether ‘with all and sing I
now or fereaiter appertaining,
tion with said real estate

i PURPOSE --OF SECURING PERFORMANCE of
sum of -THREE. THOUSAND SIX.H

and protits thereot and

each’

beneliciary -or of

nd payable .. Septemb
The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described property, or a
sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneficiary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable.”” ' v
The above described real properly is not currently use

of this *rust deed, grantor agrees
.maintain -said-propecty -in- --condi
olish any building or improvement thereon;

&°of ‘said- property. PR S .
ly and iin

note of even dateherethh,payableto

not sooner paid, to be due’a

d: fur agricultural; ‘tim

[ To protect the security
caea e To protect, - preserve -an:
- and tepair; not “to vemoye or dem

- not o coshmit or pérmit any wast
« ' 2. To complete or re
manner any building or improyve! h may be constructe

" destroyed, incurred therefor.

Tt lati

R

tion ---&r
sul
thereol;
grantee
legally,

good . and workmanlike
d, damaged or -
 thereon, and pay when due all costs i "
Y 3 To-comply . with_all, laws,: i reg
Zand.,restrictl'ons}.'affecﬁng‘ iid property;-it tbe“
JANG AT - £ ’

¢ services

! condi-
beneliciary so requests, to
in: ra p! to -the Uniform Commer-

a -Code- as the. beneticiary may require and to pay for filing same in-the -
proper’ public oflice - or - ollices, as well as the cost of all lien searches made
by :tiling “ofticers or hing agencies as may" be deemed desirable by the
beneticiary. .

4. Tao . provide

andv inuot ly 8 e 'on_the
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards a3 H i

o the ltﬁlgﬁrgb']l_rén e require, in

pointed

grfy or
issues a

s tain - terilding

WITNESSETH: o
sells and conveys to trustee in trust, with power of sale, the property

"SOUTH CHILOQUIN ADDITION, in the

¢és and appurtenances and all othe

UNDRED...SIXTY=SIX. AND

i
the date, stated

(a) consent to the
anting. any..eas
bordination or o

be conclusive proof of

time without notice,
the indebtedness
less costs and expenses
ney’s {ces upon any in

ficiary may determinc,

collection of such rents, issues a
< Pyrs .
ol

v

r rights thereunto belonging or in anywise
all fixtures now or hereaiter attached to or used in connec-

-agreement of grantor herein contained and payment of the

66/100s

with interest thereon according to the terms of a promissory
.the linal payment of principal and interest hereof, if

above; on which the linal installment of said note

ny part thereol, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
_irrespective of the maturity dates expressed therein, or

ber or grazing purposes.

making ol any map or plat_of said property: (b) join in
ement .or creating any restriction thereon; (c) join in any
ther agreement aflecting this deed or the lien or charge
(d) reconvey, without warranty, all or any part of the property. The
in any reconveyance may be described as the “person or persons
entitled thereto,” and the recitals therein of any matters or facts shall
the truthfulness thereol. Trustee's lees for any ol the
mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any
either in person, by afgent or by a receiver to be ap-
urt, and without regard to the adequacy of any security for
hereby secured, enter upan and takes possession of said prop-
thercof, in its own name sue or otherwise collect the rents,
‘including those past due and unpaid, and apply the same,
i d collection, including reasonable attor-

ol operation an
debtedness secured hereby, and in such order as bene-

by a col

any part
nd prolits,

11. The entering upon und taking possession of said property, the

nd prolits, or the procecds of fire and other

an amount not less th QL |, written in
i ptable to_the y, with loss pay o the latter; all
f insurance shall _be delivered to_the beneliciary as soon as insured;

ntor -shall fail lor!any reason

il on to* procure any such insurance and 'to
the beneliciary a

¢ least .filteen days prior 10 the expira-
tion of any pah'cy~o[;msurénce= W or’ heréafter placed on said buildings,
the beneficiary ~may procure the same at grantor's expense. The amount
collected' under’any tireor other. iqsurance-{polx'cy may be applied by benefi-
ciary upon any indebtedness secured hereby and:in such order as beneliciary
may determine,’ of at option of beneficiary the entire amount so collected, or
any part: thereof, may be .released .to_grantor. Such application or release shall
not cura-or waive any detault or notice of defaulthereunder or invalidate any
act done 'pursuant fo such notice. R
-~ 8, To keep said prem}ges'hee from con
taxes, assessments and- other charges that may
against . said propelty-beiore any part of such taxes,
charges become past due ‘or delinquent and promptly
eneficiary: should the

policies ol
it the gran
deliver said policies to

hereby

cute
to sell
hereby,
thereof

struction l'ens and to pay all
be . levied or assessed upon of
assessments and other
deliver receipts therefor
t ol any taxes, assess-
ble by grantor, either
h funds with which to
make paymeni thereof,
so d, _wit}rintere:t.at;the;ra_te.,set forth in the note secured
ther .with, the obligations described in paragraphs 6. and 7 of this
dded to-and be a part of the 'debt’ secured by this
ser of “any" rights arising- rom breach: of- any " of ‘the
covenants hereof and - for: such paymenta,lwth.interesl;aq:uloresaid, the prop-
erty .. hercinbelore described, .as, well, as, th ,g;a‘ntor,”shall ,be.,lgougd. to the
same extent that ‘they 'are bound’ {or " the ' pay ¢t ‘of the oblidat herein
described, and: ail such -payments shall be: immediately. due’ ‘and payable with-
out notice, and the-mnnnymenl_lhcrgol.aha”; at: the. option of . the beneticiary,
render. all sums secured by -this trust deed , immediately, due and payable and
constitute a_breach of this trust deed.” ¢ R Co
. ‘.2 6..To pay. all costs, dees and' expenses of this trust including the cost
ch as well as the other costs and expenses of the trustee incurred
in connection with of in enforcing this obligation and trustes's and attorney’s
fees actually incurred. - s foL ol STy et A :

" To "appear 1 y- action or proceedi
allect, the secutity rights or powers of beneliciary or trustee; and in any suit,
action ‘or proceeding in which the beneliciary or frustee may’ appear, including
any - suit for the foreclosure of : this deed, to pay :all. costs and -expensés, in-
cluding evidence of title and .the. beneticiary’s. or (ruslee's.aﬁomey's fees; the
amount of. attorney’s _lees mentioned in this paragraph 7 in all cases shall be
fixed by-the trial court and in the event of an’ appeal ‘from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reax ble as the bet ficiary’s or trustec’s attor-
noy's fecs on such appeal. " ° RS

. It.is mutually agrecd
8. In the avent that any
under the right ol inent d:
right, it it so elects, to require th

trustee

tively,

hereby, toge!
ereby, fod obligati

trust deed, shall be a
trust | deed, without -waiver o r
ceeding
cipal a
the

place
be pos
in one

of title sear auction

., ng purporting to

plie
of

‘t};nf . surplus,
pom'zm or all ol »
in or cond. i

shall be taken
shall have the

nidl property
’
at all or any par;lon of the monics payahle

timo ap

* .property,
waive a
pursuani

the manner provided in

then after default at any

ORS 86.760, may pay fo
enforcing th

default, in which ¢
the trustee.: °-

designated in ¢

tponed-as- provi

shall deliver t

’ :the grantor and beneficiary,

surplus.

aucceasor

or awards for any taking or damage of the
or release thereol as aloresaid, shall not cure or
f default hereunder or invalidate any

r P
and the application
ny default or notice ol
¢ (o such notice.

12.Upon.detault by grantor in

or in his perlormance of any agreement hereunder,

secured hereby immediately due and pa

is election may proceed to foreclo

direct the trustee to foreclose this trust deed by

sale. In the latter event the beneliciary or the trustee shall

and cause to be recorded his written notice of default and his election
the said described real property to satisfy the obligations secure

whereupon.the: trustee shall fix the time and place of sale, give notice
as then required by law and proceed to foreclose this trust deed in

in ORS 86.740 to 86.795.

13. Should the beneliciary elect (0 foreclose by advertisement and sale
time prior to live days before the date set by ihs
for the trustee's sale, the grantor or other person, 5o privileged by
the benelici i rs in ir t, respec-
nt then due under the terms of the trust deed and the
by (including costs and expenses actually incurred in
he obligation and trustee’s and attorney’s fees not ex-
Jaw) other than such portion of the prin-
had no delault occurred, and thereby cure

dings shall be dismissed by

act done

payment of any indebtedness secured
the beneliciary may
yable. In su an
sc this trust deed

the entire amou
on secured there
e terms of ¢
the amounts provided by
s would not then be due
vent all foreclosure pr

the sale shall be held an the date and at the time and
he notice of sale or the time to which said sale may
ded by law. The trustee may sell said property either
1s and shall sell the parcel or parcels at

h, payable at the time of sale. Trustee

deed in form as required by law conveying

express or im-

of fact shall be conclusive proot
excluding the trustee, but including

14..Otherwise,

parce
to th

reof. Any person,
may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

eds of sale to payment of (1) the expenses of sale, in-

sonable charge by trustee’s

deed, (3) to all persons

sfee in the trust

rity and (4) the

ir interests may app
entitled to such

, il any, to the grantor or

16. For any  reason permitted by law heneficiary may Irom time to
spoint a successor of successors to any frustee named herein or (o any
trustee appointed herounder. Upon such ap wintment, and without

which are in excess of the amount required
_to pay all reasonable_costs, expensel and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts. ity paid or incurred by bene-
ficiary *in such. proceedings,’ and. the . balance: applied - upon  the indebtedness
secured hereby; and drantor agrees, at its own expense, (0 take auch actions
and execute such instruments as shall bo necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

9. At any time and from time fo time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full rec y 1 ), without atlect '3
the liability_of any person the payme! s, trustee may

as compensation for such takind, convey
powers

hercun:

acknow.

trust o
shall b

o
t of the ir '

der. Each such appoin
instrumen ted by b

and its p
Clork or R
shall be concl

obligated to notily any party

trustee, the latter shall be vested with all title,
upon any trustec herein named or appointed
tment and substitution shall be made by written
ticiary, © inind reference to this trust deed
when recorded in the ollice ol the County
or counties in which the property is sifuated,
i t of the trustec,
s this trust when this deed, duly executed and
public record as provided by law. Trustee is not
hereto of pending sale under any other deed of
y action or proceeding in which grantor, beneliciary or trustee
ty unless such action or proceeding is brought by trustee.
L -

(<] o
and dutics conferred

t
lace ol tecord, which,
ecorder ‘ol the county
Jusive prool ol proper apF

17. Trustes accept
ledged is made a

r of an
e a pari

must be eithar an otto
ws of Oregon or the
United States or ony

. that ‘the trustea” hareunder
thorized 1o do businass under the la
affiliates, agents or branches, the

NOTE: The Trust?Deed Act provides
loan association oul
s state, its subsidiaries,

moy,. wh

o s an-active member of the Oregon State Bor, @ bank, trust company
United States, a title i e comp thorized ta insure title to real
cgency sthereof, or an escrow agent licensed under ORS 404505 to 696.585.

or savings and
property of thi
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'he .grantor covenants and : the benefrcrary and those cIarmmg under I‘um, that he is law- l
iqu serzed in fee simple™of s |
: : !

aid” desc'rxbe, reaI property and has a vaIzd unencumbered title thereto’

and :_tnar he Wilrz‘vyarrent and forever riefend the same against all persons whomsoever.

The grantor warrants that the proceede ‘of the loan represented by the a.bove described note and this trust deed are:
(a)¥* primarily -for grantor’s personal, Iamrly, household or agricultural purposes (see Important Notice below),
(b)  for'an organrzatran, or (even 1if grantor is a natural person) are for busi or cial purposes other than agricultural
. purposes. ) . i
Th:s deed applies to, inures to the benelit of and binds all parties hareto, their heirs, legatees, devisees, administrators, execu- |
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the |
contrect secured hereby, whether. or not named as a beneticiary herein. In /!onslrumg this deed and whenever the context so requires, the
gend. ludes the _' ine and the neuter, and the singul .includes the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set lus hand the day and year first above written.

* IMPORTAN‘I‘ NOTICE Delale, by lming oul whiehever wurrenfy (o) or (b) is
riot. appli ; if. o) ble and the beneficiary is a creditor
as. such - word is. defined .in - R rulh-ln-lending Acl and. Rogulation Z, lhe
benof'ciury MUST- :omply wnh “the: Aci ‘and :Regul “by - ) -
disclosi for this" urpo if this ont is' fo ‘be''a FIRST lien 1o ﬁnun:e, C
the- purchuu ‘of d dwellmg, use Stevens-Ness .Form - No, | ‘1305 or. equivalent; .
if- this' instrument :is- NOT fo be'a first lien, or Is ‘not ‘to: ﬂnance the purchase .
of. a dwelllng use, * Form”"No. 130 equlvulenl. *¥ comphunze C
wulh Qhe Ad is no! nqulred disregurd this. nollco. . .

(li the slgnsv ef lh- above, ls a. ¢crpemlion, ) . K
use.: lha fonn of ucknowhdgmam opposnol - . i
(ORS 93 490) : . f i

STATE OF OREGON s | STATE OF OREGON, County of Jss.
County of Klamath R Yo . . . , 19
L. 519,

2! ue f y‘appeared the ‘above name
.James E ,.-Motlev and .

] Personally -app : ca‘ and
[ AN who, each being first
duly sworn, did say that the former is the .

resident and that the latter is the.............cooooomvoonieeniieeeeeee oL

secretary ot

a corporatwn, and that the seal aflixed to the ioregomg instrument is the
corporate seal, of said corporation and that the instrument was signed and

ged the foregoing. instru- .

~ d, sealed in behalf of:said corporation by authorrty of its board of directors; i
. . . .and each of them acki ledged said instr to be its voluntary act ‘!
..‘.velurxtery»act and - deed. and deed. R i
: ‘Before me: : .~ : :
. Notary Pubhc for Oregon (OFFICIAL
: : . SEAL) i
) :My commrssmn exptres- E {
|
| i

~ REQUEST-FOR: FULL* RECONVEYANCE " - :
: . "I’o"!_n” used _en}y \Y‘hm‘obllgullnm ‘have been.paid. !

Truslee
: The undersrgned is rhe Iegal owrier and-hi Id rot all debted; d by the faregoing trust deed. All sums secured by said
trust deed ‘have been:tully. paid-and. satistied. . You. hereby are dlrected on payment -fo you of-any ‘sums owing to you under the terms of
-8aid- trust- deed-or -pursuant- to- statute,-to- I-all- evid - of-indebtedness: ‘secured” by said trust deed (which are delivered fo you

herewith together‘wrth aatd trust. deed) end to ’reconvey,‘without’warranty, “to the: partxes dssrgnated by. the terms of said trust deed.the - ..
estate row held byfyou under the same; Mall reconveyarice and. dacumerxts to

: ’ Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for ilation before y will be made.

TRUST DEED

STATE OF OREGON, :
2+ 1:County of ..Klamath. ... s
’ ’ I certify that the within instru- ‘
R AT ment was received for record on the !

R S -Sth.day of .. September..., 79.80.,
' UL S at..10:51....0'clock.. A M., and recorded
SPACE RESERVED in book/reel/volume No.M8Q.. ... . on
. FOR -+ page..16850. or as document/fee/file/
. RECORDER'S USE .-, instrument /microfilm No. ...89266......,

Record of Mortgages of said County.

Witness my hand and seal of
Coungy; affixed.

"AETER RECORDING RETU N 70!

Mr, & Mrs. Stanley:M: Downs
P O7—¥ahooslei @@.\@axjj_f

Chlloquln s 0 égon” *’

TITLE

Fee $7.00




