UNITED STATE
BANK OF OREGON

Mortgagor (“‘Owner"):;. DA 3 'f:‘{ as & (Wile

Y

0‘!\}_‘_ "'Mbﬁtgagée' (“Lender”):

-

ty; State O.If__‘@"zf’\“,/)k)i

South, Range 6 Ea

Ov&ne:f's.,Addréss:: _ELA Br 1A i TPolbe [Box 6R-e_
N P B =N . ;

10 _O_:\)i/’he_{ffr:rjbjj,tgla'ge};‘; to Lénder, on'the terms set out belo
. including all improvemen

VOIM?D‘DGQG 16854 R

MORTGAGE o: o Ty o)

, Oregon

United States National Bank of Oregon

vy the vfpll}pwu»r:rg- “Property” in
t§ now and‘hereafter erected thereon:

%SW%, Section 10, Township 36
tte Meridian,

in the County of

) Klamath,- State of Oregon, more pParticularly described as follows:

Beginning at an iron Pin at the Southwest corner of Lot 25, FRONTIER

TRACTS, said corner being South 0° 36 West a distance of 669.4 feet

and ‘South 89° 24' West a distance of 460 feet from the center quarter
tion 10; thence North 0° 36' East a distance of 150
oint of beginning, and continuing thence North ge° 36!

- tance of 99,2 feet

. thence South 89° 24: West :
thence North 0° 36' East a dig=""""""
he South line of A Street,

Frontier Tracts; thence North 89° 17' East along the South line of

A Street to . its intersection with the West line of a 50°

on Lots 16 and 17,
- 36' West along the

, Street fronting
Frontier Tracts; thence South 0°

-said street to its intersection with

- the North line of a 50' Street fronting on Lots 20 to 25 inclusive,

FrOntigr.Tracts;;thénce,south 89-°
s : :

treet to the point of fbegi‘nning.;'

SRS .:\._._,_,-w,.;._?,;;

7

[T araty

24" West along the North line of said

R,
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2 This b l't?agesecures gg reszment of all ambunts owed 6n a°l6an evidericad by ‘a promissory note (“Note”)
W

signed by _Dovglas

ca. 0. Wilson

is dated_ @ -2~

» the original Loan Amount is $.2 L2asa. (3

(“Borrower") which is payable to Lender. This Note
» and the last payment is due bl Yol

Lender may without notice renew or extend the Note, and this Mortgage Shall secure all such extensions and renewals

whether or not the extensions and renewals are longer than th

.. -3.:,-.Owner agrees to perform all acts necessary to
insure and, preserve. the value, of the Property.and Lender’s
interest, in-it, inclyding but not.limited to.the, following
acts: 31 Owner will-keep the:Property in'good :con-

dition ‘and 'repair. 'Unless~;l'_'enderfexpressly waives:.the
“requirementin writing; Owner:willsinsure the-Property,

by policies payable to Lender under:l_ender's {oss pay-
able endorsement; for fire.and extended coverage, ‘and
also against all other risks that Lender may require.
‘The amount of insurance must be enough to pay 100%
~of-any -Ioss;<upto-the balance owed:ion:the loan, de-
spite the'effect of any co:insurance clauss; Owner.will
provide:Lender ‘with- proof:of; such: insurance-satisfac-
tory to Lender. Lender may inspect the Property at

any time > sue ruaan BRI el g,

3.2+ Owner will not: sell- orotherwise transfer-any

interest ‘in: the::Property, or-offer:to..do: so;;without

e R R IR T

Lender’s written consent.. Tew OIS e g ch
#73.3 Owner will pay all taxes, assessments, liens
and other-encumbrances on'the Property which might
take :priority. 6ver ‘this Mortgage whenthey- are due.

AT

4. {_lf;Owner»:»failsvtoperform any of the agreements
made in’r-Section=A3:tLender.'»may ‘pay for the performance
of the ‘agreements:and ‘add the:cost to the:L:oan; Amount,
on which interest:is calculated.:Owner. will:pay:l-ender. the
costs’ immediately: or-in: increased - payments;:whichever
Lender demanids. R I FEE A
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R

5 1 The: following . are events: of: default: under this
Mortgag’eé‘-*- g R S A A E Lo Ty R
51 The proriised *payment amountsion::the
‘Note‘al‘é:notépaidv'by the promised payment dates, or
there.is a" failure ito perform rany:agreement: iin: the
Note.

RERSSEEPREN
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e original period of the Note.

5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
.z paid for ,tybg‘p\erformance(of the agreement.

5.3 There is a default under any other agree-
ment that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the-Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any

. -foreclosure action.. .
"' 5.6 Any signer of this Mortgage, any signer of
.= the Note, or any guarantor or surety for the Note,
. dies, . becomes . insolvent, .makes an assignment for
. creditor: .or is the subject of any bankruptcy or re-
celveiship proceeding. - .
s 5.7 Any _partnership or ‘corporation that has
...signed the Note or this mortgage, or is a guarantor or
vsu’(gt‘y‘ ,fgr .the the,_ disso_lves or termjna‘tes its exis-
Ctence, ; :

s, ,.A‘fief,’ default, Lender may take one or more of

the’ folloWin'g' actions at ‘Lender's option, without notice

.o Owner: =~

. 61Lender }néy continue to charge interest on

o [the unpaldpartof the Loan Amount at the rate of

“interest specified in the Note.

.62 plender. may declare the entire unpaid
wed_on the loan, including interest, to be

le immediately.
(6:3;= Lender. may, with respect- to-all or any por-
tion of the Property, exercise the right to f?reclose

TN
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{Continued on back)




ortgagélby: judicia forectosureliniaccordance:
with“applicablé law. - 15 o hafyn [miss o
6.4/ Lender-may; by agent:or. by court-appointed:

i receiver, enter upon, take possession of and manage
the Property; and collect therents:from.the Property,
provided the Property is not then-the farm lands or

' “homestead-:'of Owner. Lender shall be entitled to
- appointment.of areceiver; whether ornotithie apparent:
value of:the:Property:exceeds the amount that:is owed-
~-on the Note and thisiMortgage.: The receiver.shall serve:
‘without bond, if:the law.permits it. . 10 -... NUIE N
¢ 6.5::0Owner:will-be:liable for. all costs:and.dis--
bursements Lender may be entitled to by law in con-
nection with -any. action, suit,;or proceeding to collect.
any. amount: Owner::owes;: or ‘to, foreclose..upon. the
Property. ovivs oo fgn
=-6.6. If .Lender.refers the Note or this Mortgage
toa lawyer who.is: not: Lender’s: salaried -employee,;
Ownet will_pay:-L.ender: ireasonable <fees:that. Lender-
actually spays the lawyer, including any for appeals;
CIURA O s Foiiga Lead U AR Blobaags o
7. 2" The!rights of: l‘-.ehdervkunderzthis:Mor.tgage are:in -
addition to'ilkender’s ‘rights under‘any otheriagreements.or.
& faw;’Lender:may usesany combination ofsthose

3¢
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5 ak pun [ERTRIY
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-- ris-not required to-give ‘Owner-anyinotice,
except notices‘that are'required by taw:and cannot be:given
up by ‘Owner.‘Any:noticeLender: must: give tgiOwner: will:
be considered given when mailed ‘to:Owner-at: the:address
shown as ‘:.'Owner-'s‘ffaddress'é‘ff"on'-.frqnt;'
tions. for..which. a longer mnotice, p
vided; by. law,.Owner, agrees, that
able notice, _, .. S

Rt RSN

16855
ay-require Owner. to perform all agree- -
ments'pﬁgcigg[yirajnzd,pn time, even if Lender may at other
times have. given Owner extra time or may not have re-
quired precisé performance.

... Lender wnll satlsfy this Mortgage when the entire
amount owed has been paid in full. However, Owner will -
pay }h,gyf_eg‘fdr filing the satisfaction. o

L PR all or.any part of the Property is condemned,
Lender may at its eiection require that all or any portion
of the,r_lg“t,proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payment of a‘!lf reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by Owner and Lender in
connection 'with'the condemnation. If any proceedings in
conderyhk n.are filed, O_yvner shall promptly take such
steps as may be necessary to defend the action and obtain
the award. e e ' o )

CORPORATE ACKNOW{ EDGMENT

STATE OF OREGON
) ss.
County of )
,19

Personally appeared . and

» who, being sworn, stated

ead 2 ,19.80

STATE OF OREGON )
: Dooaizs
BYilson {
vdl'uhta'iya}&.t,“....«,;'\_ S
O N }
ST OTARYY
TN OTARYY

) ss.
Countéof—lgMJ&L_ )
2, = -
‘:?ﬁ’ersonally appearedithe above-nam?d
3 a
g L\ AN . - '
“acknowledged the faregoing instrument to be _&Lﬁ*
. g,; > -

Before me: 2

that _he, the said isa '
and _he, the said isa of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
haif of the corporation by authority of its Board of Directors.
Before me:

Notary Publicifor, Qrefion ;-
N W&
My commission expires:

“¢Notary Public for Oregon

My commission expires:
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L e o5 R P I
Unithd States Natidnal Sank of Oregon’) o2

_.Z(—/() %j; ‘f~ : " ‘;h\fy_ﬂrgéa'gee ey

After recording retfirn to: . oy p
T et i /‘4 24 y Y«

agor-+ iii aTRiioo i

THEFAPAQFFOREBERPRDER'S USE
County of Klamath )

Filed for record at request of

merica . Title Co.
"5tk doy of_ SeptenherD. 17_g0_ "
20:3L o oclock A M, and duly
recorézd in Yl MBO r:::—of -»,z-ljiortg:a'ges ‘
qua;"16854‘= L !




