:,-39?_'@91: SIS - TRUST DEED

Heameis TLd L
HIS!FRUST DEED, made this .....13th day of
WES: GEHRER.:and:ALYCE GEHRER,..hushand..and..wife............
i ,hn..amath;Cnunty;IJi]e“ﬁompany
EL"G-"IIBERI"and“NELL“BE"IIBERlsmhys
t . S S

WITNESSETH: L

S bargains, sells and conveys to trustee in t;r,us;t;.-with powevrivqf:‘.jséie,;thé propeity
ointy, Oregon, described as: T S

'Thé:Northeastiquarterioﬁ;the'Northwest quarter of Section 16, T nship 41
South, Range:7-East of the Willamette Meridian, Klamath Copnfy;“Q?egoﬁ' o

3
1
3

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PYRPOSE ~OF SECURING=PERFORMANCE -of - each ‘agreement of grantor herein contained and payment of the

mnfof“SEVENTEEN’IHOUSANDLﬁHdLﬂOIlQOS' = EE L L)

hmme=mos=mSTeT - ‘($17,000.00) - . Dollars, with interest the 1i'according to the terms of a promissory
note- of ‘even ‘date herewith, payable to bensliciary ‘or order and mada by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to'be‘due‘-‘hrid‘ﬁay'zilile'.f.': ".,“19‘..28.5. L -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event ghq,g,jthin described  property, or any part thereot, or any interest therein is sold, agreed to be
§Qld,.‘conveyed;r:assigned"ﬁr"‘"a’li'eﬁé'téa"b'y'"the"; grantor without first ‘having obtained the written consent or approval of the benelficiary,
then, at, the beneficiary'si option; alliobligations secured by, this instrument, “irrespective of the maturity dates expressed therein, or
herein, shall become immediately, due and payéble. S o

“The above described real property is not Gerenlly used :for ‘agricultural, timber or grazing purposes.

‘. To- protect the ‘secarity’ of this’ trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

R 1.- To.pratect, preseri‘e,i&nd Smain{uin"uidmroperty'in -good»::ondition ... granting n_ny‘ensement..ar creating any .restm:.lion thereon;. {¢) join in any

and -repair; not_to remove 'or ‘demolish “any building of improvement thereon; subordination or other agreement altecting this deed or the lien or charge

not to commit.or permit any waste of said property. b . i thercol; (d) ‘réconvey, without warranty, all or any part of the property. The

o 2:-To complete or restore prqmegly )gnd in,.good and workmanlike drantee in_any reconveyance may be described as the “person or persons
W, “mi

ding or-impr ¢ Awhich' may” be constructed, damaged or legally. entitled thereto,” and the recitals therein of any matters or facts shall

ner -any- VEr g tal itled ¢ ,
destroyed thereon, and pay when du¢ all costs incurred therelor. be’ conclusive, ‘proot ol the truthiulness thereol. Trustec's fees lor any of the
3. To comply with’ all, laws,! ordinances, regula!ions.‘covennqts, condi-  ervices mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting "said -property;: if .the. beneliciary so requests, (0 10. Upon any delault by grantor hereunder, beneficiary may at any

join in executingd such financing statements pursuant to the ‘Unitorm Commer- time without notice, either in persom, by agent or by a receiver to he ap-
cial Code as the beneficiary may require and to pay for filing same in. the. pointed by a court, and without regard to the adequacy of any security for
proper_public oftice or offices, as well as the cost of all lien searches tmade. the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling ollicers or searching agencies as: may ‘be deemed * desirable by, the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. X : jssues and profits,’ including those" past’ due and unpaid, and apply the same,
4. To provide ‘and ,continuously. maintain ' insurance ‘on the buildings Jess costs and expenses'ol‘ operation an i1 1 ding ble attor-
now or hercalter erected on the said premises against loss or damage by fire - n_cy's fees. upon any -indebtedness secured hereby, ‘and in-such order as bene-
and such other hazards as the beneliciary may trom time to time require, in ticiary. may dc_lcrmine. L .
an amount not less than §.... J R s EB A ST ¥ , written in 247 1. The enfering upon ‘and taking possession of said property, the
pani ptable to the the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered soon ad insured; insul policies or ! tion or awards for any taking or damafgc wf the
it the grantor s il for any reason fo ] and to property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default of notice of delault hereunder or invalidate any act done
tion of: any. policy ; of ' insurance. now’, oq‘sb‘erznﬂe:, placed on saif_h buildings,  pursuant to such notice.” -
the beneficiary ma rocure .1at ~ drantor's expense. e amount .
collected undc}l" anyyﬁ::: or o i i y !15 applied by benefi- </ .12, Upon detault. by grantor -in paym ndebtedness secured
indebtedness secure i h order as beneliciary hereby or in his performance of any agreemen the beneliciary may

ciary upon any i ? :
may determins, of at’ option of benel H unt so collected, or declare all sums _secured hcreby.xmmcdmtcly ble. In "’“c’:k:g

any part thereol,. released to grantor. Such application or release shall ¢
not -cure or ‘waive any:detault ot notice of default hersunder or invalidate any in cqul
rsuant_ to-such notice. - advertis ry or X Y
1 amises -free .from construction lens and to pay all execute : ¢ 1 detnult and his clection
s that may be Jevied or assessed, upon of to sell the said descri p o satisty the obligations secured
0 ¢ ,of, such :taxes, assessments and other hereby, whereupon the: e and place of sale, give notice
chargdes become‘past ‘dueor delinquent tand’ prompily deliver receipts therelor thereot as then .’equ'."d by law and P'gcesd to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 8 .795. 5
ments, insurance - premiums, liens: or. other charges payable by grantor, either 13. Should the bene(iciar s clect to, foreclose by advertisement and sale
by direct + payment - 0r by providing.beneliciary with funds with which to then alter delault at any time prior to five days belore the date set by the
make such payment, bencliciary at its option, make payment thereof, trustee for the trustee's sale, 't_hc grqntor or other person SO privileged by

and the amount.so paid,: with -interest.:a the.rate.set forth in the note secured ORS 86.760, may pay. to the i

or his s in interest, respec-

hereby, todether _with_ the obligations described in, paragmphs‘g,_and 7. of_this_ . tively, _the!enlireﬁ amount; then due_under the terms of the trust deed and the

trust ‘deed, 'shall be added to and become: a_part of the debt secured by this obligation ‘secured therel

trust deed, without® waiver ot anyirights igrising® lrom‘br‘e&ch'ibﬁanyaoi the . enlorcing the terms ol i

covenants - hereof. and :lor ;such payments; avth cinterest: as -alore y ceeding the amounts

erty hereinbelore “described,. as. well . as . grantor, 'shall .bé ‘bound cipal as would "not then be due

same extent ‘that they a boand- for the payment'ol‘ the obligation herein  the delault, in which event all forecl e shall be

described; and: all "suc hall imediately d_ue"’and puy’able_\yith- .. the trustee.

out notice,-and the mnpnymer!t;lhweofr:shﬂ!»: ““"3“’-0!’.“9""’“”‘9 beneticiary, - 14..Otherwise, the sale shall be held on the date and at the time and

sender all sums secured by this. trust . deed immediately “due.and payable and  place designated. in the’ notice of sale of e time to which said sale may

constiute a breach of this trust deed. . L . R be postponed as provided by law: The truste y sell said property eithet
6. To .pay all costs, fees andiexpenses’ of this trust including the cost. - in one parcel “or_ in separate parcels and shall sell the parcel or parcels at

ncurred auction to the highest bidder for cash, payable at the time of sale. Trustee

of - title-search as well as the other costs and expenses of the trustee !
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred.s L Tt S st ot I SR <. the pto| 180 -sold,. but -without. any covenant or warranty, express or im-
7. To appear in and delend "any action or jproceeding purporling to plie(;.) 'Ir;le vecitals in the deed of any natters of fact shall be conclusive proof
aflect the. security rights or. powers of beneliciary .or trustee;, and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or froccﬁdir;g in' which llhe‘.hbcnslicbi'nr;' or rrus:lca m?y'npéxenr, including’ - the grantor and bencficiary, may purchase at the sale.
any -suit for the loreC osure O is- deed, ‘10 pay. all: cos «: and : expenses, in-- R : PP - . . .
clu}:ﬁnﬁ evidence of_title and thc,bcnglx'cim:y'a or. truntce's;atlorney'a lees; the . gpall nrf,fl’yv:,):’:np:;:::;i :)cl":nfcw(’:n:r:v::cgt.co’lm:'le)'s(E:o:;izis?:'glln’s:{:s’i:
amount ol attorney's fces mc_nﬁoncd in this paragraph 7 in all-cases shall be . Guding the compensation ol the trutee and a re .
i the telal court and in the event of an appeal from any judgment or Sttorney, (2) to e obligation secu b . 3 ons
decree ol the trial. cour?, Arantor Turther adrees fo pay \\‘m‘h s :\!'llll‘ ap- )la\'in;:';mftlai liens subsequent fa . i »
pcllf«te court shall adjudde »rﬁt‘{!mn:«ble a “h" I"j"d'c"f'_r-‘"( or trusfees attoer- deed as their interests umy appear in the ordec of their priority and (4) the
ney's fees on such appeal.’ C. T . surplus, i any, to the granfor of to his successor in interest entitled to such
-1t is mutually agreed that: - - B B surplus. :
8. In the evenl: that. any portion of all of said property shall be taken ..+ 16, For' any. reason ‘permitted by law beneficiary may from time fo
under the right of t do or . y shall have the  time app int a or s to any trustee named herein or to any
, it it so_elects, fo requis that all or any pertion of the monies payable  successor trustee appointed hereunder. Upon such appointment, and without
n for such takind, A ount required convey to the trustee, the latter shall be vested with all title,
H sonable costs, expb ) € rily paid or powers _and duties conferred upon any trustee herein named or appoint
incurred by, drantor 1 such pro crary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and atlorney's lecs, instrument executed by beneliciary. fies this trust deed

both in the trial and apnellate courts, necesuarily paid or incurred by bene- and its place, of “Ccord, which, when

ficiary in ‘such peoceadings.” ‘and “tho ' balance: applied’ upon.'.rhq:nuh'bledr_um " Clerk orpchdrdc? of the cétlml)" o‘r cot

secured hereby! and Arantor agrees. at its own expense, to qu.e wuch actiony shall be conclusive proof of proper appo

and c{ecute such i ts 2 !h?" be neccssary in obtaining such eon- 17. Trusteo accepts this trust when this deed, duly executed and
pensnhopn, K:o:lnp”’;;,:gan s rtqugst.e upon written request of bene- acknowledged is made a public record as i 3 raw, Trustee is not
ticiary, ;mymentyol its i this deed and the note {for obligated to rotily any hereto ol i any other deed ol

» . . . e ,
endorsement (in case o! full reconveyances, for cnnce!lnhon). without aflecting :'h‘:l”‘, g’e :’ ‘::;{ a:i::;’:;, o;;:c’;:o::fiz;?%rm r‘z;cecding b 5&:’:’:”? 0“‘ trustee
the liability of any person_for the payment of the :gdcb!edness, trustce may party P! ¥ 0! y trustee.
AR ey ment O LNy e e LroL iy e RO S R .

NOTE: The Trust Deed Act provides: that the trustee hereunder rmust. be elther ‘on. atomey,. who -is an active ‘member: of the Oregan ‘State Bar, o bonk, trust company
or savings ond loan association autharized to do business under the lows of Oregon of the United States, o title insutance company authotized to insure title to reol
property of this state, its subsidiaries, affitiates, agents of branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 10 696.585.




organization,
. v PUrposes.

‘This deed applies to, inures to the beneﬁt'o! ‘and binds ' all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal - Tepresentatives, . succéssors arid.éssighs_. .The. term beneticiary shall mean the holder and owner, including pledgee, of the
contrict seciired- ‘hereby, whether:or not ‘named as.a beneficiary herein, In COnStraitig this desd and Whenever ‘the context so requires, the
masculine gender includes' the fiinine and the n ter, and 'the singular ‘numbsi” includes the plural, i

i 'y'"MUST_'_' : th - it and Regulation: by “making required -
disclosures;. for: this ‘purpose, if this instrument js 1o ‘laé,a,,FlKST"ﬁeh‘ to finance
the purchase . of o dwelling, use.‘.Slavens-Ness-Fonn,No. 1305 or. equivalent;

if lhisv’inmqrﬂent«is'NQT fo be‘a‘first lien, or {s not fo’ finance  the purchase
of a_dwallin ‘use Sl_e‘yig'n_s_-'Né's:s‘__F,o'r_'m,ﬁNp} 1306, of lent.” If “compliance "
with the Act is not required, disregard this nofico. , R

(1 the signer-of the. above is o to;pnvonen.» o
use. the ‘form of acknowledgme, t:opposite.}.

Py LT ORS 93.490)

| . STATE oF orEGON, Countyof .

. it b0, oaCH boing firet
‘| duly sworn, did say: that the former is the
B >president ‘and that the latter is the...

. secretary ofl‘. -

a corporation, and th t the seal attixed to the foregoing instrument is the
i Corporate seal of said Corporation and that the instrument was signed and
“:sealed in behalf of\said corporation by authority of its-board of directors;
and each ‘of them ackndlvlgdgéd‘said instrument ‘to be jts voluntary act
‘and deed.” . . S ' ) ’
Before me:.

~-Notary Public fg _ e (OFFICIAL
A e o Lo _ SEAL)

My camdzi:s-s:f n'expireé:-y
T NOTARY pygL
. PRINCIPA
0

AN ¥ 08 undersigned s the'Tagal owner and holder of all indebtedness sccured by’ the! {oregoing trust deed. All sums secured by said

trust ‘deed  have beén tully paid ‘and satistied. Y ou hereby are‘directed, on ‘payment-to you’ of ‘any sums owing to you under the terms of

said ‘trast"deed ‘or purstiant -ta statute, to{cancel] alt evidences-of indebtedness* Y iSaid “trust-deed (which are delivered to you

herewith together wi vaid tidst deed) and toiseconvey, without. warranty,- to th&parties-vdesignafed—-br the-terms-of -said- trust deed the
é ou undér the: ééme.?MéiIJrécdnveYaiiéé ‘and ‘documents: ¢o S : :

Beneficiary

before will be made.

~TRUST DEED

(S TL(FORM  Noy g81) 0L fius udll g ! SROF }ss.

1 1 iSTEVENS-NESS-LAW PUB.ICO.. PORTLAND, ORE.. ..

e within instry-
ment was received for record on the
3th. .day of -.September... 79.50..
at. . 12:18. o'clock P AL, and recorded

in book/reel/volume No. . M8Q... . .. on

-FOR page...16868... or as documenr,/fee/ﬁle/

ﬁ‘i‘;ﬁAD.E,"f'sAr;ljf? i instrument /microfilm No. -89280.....,

; ' ST Record: of Mortgages - of said County,

Witness my hand and  seal of
AFTER.RECORDING RETURN TO{] ; TUHIREELG s g County affixed.

UL BT
SPACE RESERVED

Samuel  Gi Tibgri: i
106 W. Paseo de Cristobal
San C]emehté},ff@dﬁf. 92672

FQNE S Rl SRR A e




