Mortgagee, the 'Morbt‘gag' s
tuated in Kla"?a‘u‘]’i Oregon, to-wit.

L Stoves, ‘ovens, g
talled in or 5y the
: all replacementg

to bé,’é’ppi’:ﬂén’ant to the land;
TO HAVE anp 7 HOLD the same yne,;
The Mortgagor does hereby COvenant
said rea] Property, that it is the absolute gy
encumbranceg of ey,

ery kind ang nature,
all persons whomsoever. -fo

. Of “whijch are hereby declared
erty: - -

L J ained, to be
; 2.13
€ade Iinep o -
dated

and interest thereon jp

Im Service

each




MS on a policy

.under’ this

- Mortgagee

t, whether
iability for

unpaid on

if Mortgagee elects so to do,
taxes, insurance bPremiums on the
er charges which would otherwige
funds, when the same become dye

2. That
waste of the sajqd Premises, or any part thereof; that—Mortgagor
will keep the real and personal Property hereinabove described
in good order and repair ang in tenantahle condition; that
Mortgagor will pPromptly comply with 2ny and all municipal and
Bovernmental rules apng Tegulations with reference thereto;. that
Mortgagor will not cut Or permit the cutting or removal of any
timber withoyt the written consent of‘Mortgagee, that if any of
the said Property be damaged or destroyed by any cause,
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5. That in case the Mortgagor shall fajl, neglect or refyse to
do or Pperform any of the acts or things herein required to he
done or Performed, the Mortgagee may, at its option, but without
any obligation opn its part so to do, and without wajver of such
default, Procure any insurance, bay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sumg S0 paid shall bear
interest at go Per annum, or a¢ the rate of interest set forth in
the note mentioned above, whichever js greater, and shall be
secured hereby,




8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amotint so received shall be applied toward
the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; "but
until a breach or default by the Mortgagor in one or more of his
covenants or agreements herein contained, he may remain in
possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default. ’

9. The word ‘“‘Mortgagor”, and the language of this instru-

IN leITNESS WHEREOF. the Mortgagor S
the day and year first hereinabove written.

ha__Ve hereunto set their
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ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. Al
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.
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STATE OF OREGON -

County of. Klamath

AD. 19 80

: September 3, - A

e above-name

4 Joseph W. Smith and Evelyn Smith

vf’_'ersc)rfa“f #’})e_gréd

their

voluntary act and deed. Before me:

Western Bank. .

Klamath Falls Branch

P. 0. Box:669 ~
Klamath Falls, OR 97601 -
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Notary Public for Oregon.

2-26-83

STATE OF OREGON; COUNTY ‘OF KLAMATH; ss. s
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" on Page.16380 . R
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