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TRUST DEED Vol "sp Poge 16887 D
THIS TRUST DEED, made this day of , between
Ry ...Cmt.....l‘htti_e;M. .qut,...509..Caltuerdi.al..street,..Klannth..Eall.,..oregen ..... S

ovevenan »

as Graritor, Title..lnsutanqe...mﬁ..m ..1.:...angany;_...7.00...Wilshj.re;Blvd..,..L.A..,...CA.., as Trustee, and
Bixd..arxi..MaJ:ella.,...SAO..No::th..Caxrden..Drive ...Suite..BOQ,..Bevetly.m_lls,...Califonﬁa..QOZlo

- . e e reaan, >

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in- o Klamoth o e - County, Oregon, described as: T
Railroad Iots, Railroad Section, Iots 93, 9C, 9p Section 83, Rge 5, Klawoth County,
Oregon,’ commonly known as 509 Cormercial Street, Klamoth Falls, Oregon.

o EREEN

[A]

yr

L A

together with all ‘and singular ‘the 't ents, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, -issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate, - :

FOR THE PURPGSE OF SEéURING'ﬁERFORMANCE o["véacfrl agre‘eg};ént of grantor Rerein contained and payment of the

4.,.000..00. (Four: “thousand. and._no/1.00)
Dollars, with interest thereon according to the terms of a promissory

, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... . . 1980

The date of maturity of the debt se is i i stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not icultural, timber or grazing purposes.

*80 ST

To protect the security of this ntor agrees: (a) consent to the making of Gny map or plat of said property; (b) jsin in
1. To-protect, - Jitic granting - 1 or creating any restriction thereon; (c)’ join in any
and repair; not to remove or demolish any building or* i subordmnnon or other agreement atlecting this deed or the lien or charge
rot to commit or pérmit any waste of said property. ~. .- x5 . thereol; (d) ‘reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in “goods and workmanlike drantee in any Feconveyance may be d“SC"lZEd as the “person or persons
manner any building.or improvement . which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due.all costs-incurred. therefor. . be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
3..To comply.with all .laws, ordinances, regulations,“covenants, condi. = ‘Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said Jproperty; if the beneliciary. so requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such firiancing staf pursuant. to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may ‘require and to pay for'liling same in the pointed by a court, and without d fo the adequacy of any security for
proper public offlice .or oflices, as well .as the cost of all lien searches made . the indebtedness her c » enter upon and take possession of said prop-
by liling ofticers or:searching agencies as-may be deemed. desirable by the erty or any part thereol, in its own nanie sue or otherwise collect the rents,
beneliciary. L R M R . issues and profits, including those past due and unpaid, and apply the sarne,
4. To provide. and",cpntinuously muaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on the said premises against loss or damage by fire ney's lees. upon any indebtedness sectred hereby, and in such order as bene-
and such other hazards.as- the beneficiary may from time fo time require, in ticiary may determine.
an amount not less than pegmen . - ..., written in 11. The entering upon - and faking possession of said property, the
i bl f ¥, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or award: taking or damage of the
hall fail for any reason to procure any such insurance and to property, and the application or release the oresaid, shall not cure or
icies to the beneliciary_at least fifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
i i or hereafter placed on said buildings, pursuant to such notice.
ry" may procure the same af dranlor’'s expense. The amount .
collected under ‘any* fire or other ‘insurance policy may be applied by benefi- ,12..Up.on default by grantor in payment of an
ciary- upon any indebtedness secured hereby and in such order as beneficiary n his performance of an
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or:notice of default hereunder or invalidate any
act danéjpursuanl to such notice, * . ) .
To keep said premises lree from construction Lens and to pay ali
taxes, assessments and. other charges that may be levied or assessed u on or 3 h
against said -property belore any part ol such taxes, Assessments an ! i this £ "V“; "3 ce
chardes become past due or delinquent and promptly deliver receipts therefor 5 ose this trust deed in
to beneliciary; should the grantor lail to make nayment of any taxes, assess- o .
ments, insurance . premiums, liens or other charges” payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct payment .or by providing beneliciary with funds with which to ter delault at any time prior to five days before the date.sgt by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustea's sale, the drantor or other person so privileged by
and _the amount .so ¢ the rate set lorth in the note se ORS 86.760, may pay to the benel 'y or his S in interest, respec-
hereby, i i i tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
trust deed, without ‘waiver of any -rights arising - from ‘breach of any ‘of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-~
covenants hereof and - for such payments,- wth: interest as: aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the ‘dgrantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that 'they are bound for: the payment of ‘the obligation herein the delault, in which event all foreclosure pr dings shall be d, 1 by
described, and all such’ pa shall be i liately due and payable with- - the trustee, . .
out notice, and the nonpayment thereof :shall, at the ‘option of the beneticiary, 14. Otherwise, ‘the sale shall be
render all sums secured by this trust deed fiately due and.p yable and ted in the notice of sa,
constitute a breach of this trust deed. ) 5 L
6. To pay all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the‘ frustee incurred auction to the highest
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser .its deed in form as required by law conveying
lees actually incurred. ) the property so sold, but without any covenant or warranty, express or im.
plierl.J the recitals in the deed of any matters of fact shall be conclusive proot
of the truthfuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

’ : 15, When' {rustee sells pursuant to the powers provided herein, trustee

hall b shall apply ‘the proceeds: of ‘sale ‘to payment of (1) the expenses of sale, in-

Sha e luding the ion ‘ol the trustee and a reasonable charge by trustee's

S tha ©F  arearney, (2) to the obligation secured by the trust deed, (1) to ant persons

court, Rrantor lurthe (P f‘". c np- aving recorded liens subsequent to the interest of the trusfee in the frost

pellate court shall adjudge ¢ he COB RO oed as their interests may appear in the order ol their priocity and (4) the

ney’s leez on such appeal.. - - : : surplus, it any, to the grantor or to his suceessor in interest entitled to such
1t is mutually agreed that: N . surpluy.

8. In the event that any portion or all of said property shall bo taken ; 16. For ‘any reason permitted by law beneliciary may from time to
under the right of o or . time int a or 3 fo any trustee named Rerein or to any
right, i it so_elects, A n o successor frustee appointed hereunder., Upon such appointment, and without

convcyanced ':’1 the succ;s&or trustee, the latter shall be vested with all title,
H A A N 2. powers an uuties conferred upon any frustee herein named or appointed
incurred by grantor in such Pw"'ﬂ‘"g’- shall be paid to b"‘d'e"",y and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any r costs and expet and attorney's fees, instrument ] benelici: inind reference to this Yrust deed
both in the trial and J I courts, 1 ily paid or incurred by b H in the office of the County
liciary in such proceedings, and the balance -applied upon the Imleb(edpes: . counties in which rhe property is situated,
secured hereby; and grantor ngrecs,hn’tl :Ls own expense, t%‘tqk.e ;uch hncl:ons i of the trustee.
and exccute such instruments 23 shall be nccessary in obtaining such com. i ©
pensation, promptly upon beneliciary's request, . nn);cn r;c;;tgegc;. 'xa!zly 75':::‘1:::{3 1::;-:
9. At any time and trom time to fime upon written request of bene- i i pending sale under any othsr deed of
'mpfg:n(?:ta:ﬁe'g[ ;::;ls r:ggnf:;:;?:‘:sm;:r o s q"‘j,"ﬂg;,;’,’f; L. for any action or proceeding in which grantor, beneliciary or trustee
3 /3 " . &ral
the liability of any person for the payment of the .indebgedf‘wu, trustee may Bhﬂl{ be a pnrt;f unless such action or procgednng is brought by trustee.

NOTE: The Trust Deed 'Act: provides that the ‘trustee- hereunder must! be ‘either an attomey, who is an_dctive: member “of- the -Oregan State Bar, o bank, frust company
or savings and loan association authorized 1o do business under the  laws of Oregon or the United States, a title § pany horized to insure title 1o real
propenty of this state, its subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585.




. —:The'éirarri\t'(‘) "éov‘e:”i.lan'ts and*égr‘.éé.s':to« ahd-thh,t:he-beneﬁcx"‘aryfandv' those-claiming’ uﬁﬁéri'.iii;'tl,'thaf heis Iaﬁi
fully seized in féév mple of said di{s'c xtl:iéd‘iéél"’"“’ pérty and Thaé"‘é"‘/élia, 'uﬁénéiziﬁﬁéred' 'i__iflé“thevrétb T

and that he wil'lrwan.'aniv.L anci ‘fdiéve; defénd -~§he sé}fle"against aﬁ persons whénisoéver.

The granfor warrants that the prbceeds of the loan 'represented by the above described note an
(a)* primarily for grantor's pe household _or agricultural purposes t
R ALK a0 P, > . L. B 8 £ b1y Py e 3 2.6 ¢ 4 7.0, T Chdaer el

This'__dgediqpﬁlie_gto,‘ inures to the. benefit of and. pinds all parties hereto,. their. heirs; legatees, devisees, administrators, execu-

“fors, personal reprasentatives, successors-zind;assig term.beneficiary"shayim_ean fhe‘hald\qr‘r ,a(;d*'owner, including pledgee,'of the
contract‘_secur‘qd -hereby, whether- of popna_med» as:avhqneficia(y h_e;rein._,_ln ,Cari_st;u'_:ig ‘4hiis deed and ‘whenever the context s@ requires,
masculine géndé'r '_ix_xcly’_dé ke femini nd ‘the hédtéi‘,’"éﬂ“ ‘¢the singular :’number'includes the plural.

IN WI TNESS WHEREOF | said grantor has hereunto set his hapd. the da and year first above written.
* IMPORTANT,NOTICE_:,Deléiq, by lining out, whichever wairanty ‘{a) of ) is
not uppl_iénble';‘_if “warranty_ {0 ‘is.op and Iho.beneﬁ‘:ia_ry.is‘ a creditor
cs such word i ined. in: the. . g'An;cndg Regulation Z, the
Benaficial MUST com ty with_the egqldﬁoﬂ‘”by"ﬁ:hldng’ required’ *
disclosare ‘»r’ih?s".’puiims’a,’v‘nf_‘!hisr,ir’ls!rum'enl';is 1o b o FIRST tien; to, finonce.
tho- purchase of a1 dwelling, usd‘»Stevéhs-ans Form No.-1305 or equivalent;
it this instrument is NOT 1o be a first lien; hr‘,is‘po!,hjﬁnénce‘ihe purchase’
A g, usq.SleQenstéss,.Eomi No..1306; ¢ equivaler £ compliance ..

& ‘hire'd;‘disregurii{ this notices . -
‘(Il’lh-“s‘ig o; u uh;ﬁ vi;n":otporvtyﬂion, . ST Ly Y
use the fomrohctknowlndgman\ nppome‘) : . :
R _ ‘(025193.490) .- - s
STATE OF ‘QR’?GO‘Y' L IR S STATE OF OREGON, oty O oo
County OF N Qé h...D) = ' 19 e
."rﬁ?ﬁa;lx"’,ﬁx?éare the ?H",i’e 'na’;? 4 L . : [
AO s Y ,Cod " S did say that the. former is e e o e
- /4 Ll I president'_und that the latter is the..
: . ' secretary of - :
» ‘5"é;;?;;;;};i}';é{,'fa}{é"éh";i"ii{é “woal aitixed "ié"é}zé"kE}egéi}xg'}"x{é?}i}};i;ﬁ{';-;}hé
1 of said corporation and that the instrument was signed and

d the toregoing l'ns'tru-’ . § i _said corporation by authority of its board of directors;
nd-deed. d. h kriowledged said instrument 10 be its voluntary act

..~ voluntary act ' a

_.Notary Public_for . (OFFICIAL
O ) S SEAL)
My, commission gxpx’res:v- )

" geQUEST FOR FULL RECONVEYANCE E

o be y:ud only whcn,obligullonl have been paid.
) j_‘rustee,

e J‘he un@g(signed_ is the Ie.ga.lbown‘e; and, q@egtql_»aﬂ‘ i_ndabvt_edness‘secured by the toregoing trust deed. All sums secured by said
" trust deed hé' e l;ee ‘fully paid and atist o h'éi'"_b)f ‘are fii;ébtéd, on payment 0 you of any sums owing to you under the terms of

Y said (rqs:f ‘deed or, PY ant - to Satate, to cancel “all evidences of indebtedness secured by said trust deed (which are delivered to you
’ herewitﬁ_toge{her with aid»gmst,.degad).and;go n_sconvey,withoyt.vwarranty, ..to-the parties designated py the terms of said trust deed the

ééiaté“xiov’v’“h‘éld"‘bif'ibu‘ windet-the same. ‘Mail redonveyance ‘and’ dociiments $07 L i o e

Bene[‘cmry

o not lose of destrey this Trust Deed OR THE NOIE which it secures. Both must be dolivgrnd to the trustee {or canceliation before ceconveyance will be mode.

STATE O
. County of

I certify that the within instru-
ment was received for record on the
mberl

‘éb}\ﬁa ﬁas':-:ri\it-:d in book/reel
FOR - page..l6387
.._‘Rg.conoen's USE v o instrument/microﬁlm No. .89 93
' L ’ _Record of Mortgages of said County.
Witness my hand and seal of

T oven RECO R County affixed.
M Tt

pird and Marella
340 N. Carden Driver #4300
peverly Hi




