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W 540K OF ORESON MORTGAGE  Dat ‘ 1980
Lo oeed A ‘ - Ll , Oregon
Mortgagor ("‘Owner: )s 2 3o LT Eane LERpE
T - Janebber Gay Hinegardmer '~~~ Lo  United States National Bank of Oregon
Owner's Address; . 00508 Schiesel. - Address: 7o Main Ste © . -
EEEE Klamath Falls, Ore. 9760L .o Klamath Falls, Ores 9760L

- -

LT Owier miortgages: to L ende v set'out below, the following "Propertyt.in Klamath
County,$ Y and hereafte tad an:

S‘_t“,a_:(gx-pf‘: Oregon _ _incliiding all improvements now: and hereafter erected thereon:

[ g smeeas o A T TR e R
R
Lot 21, Schiesel Tracts, Klamath Coun’!'by Oregon .
= - b SE

[

2. ThisM E?ag'e secures the repar\‘/lr_nent of all amounts (Swed 6 5 16an évidenced by a promissory note (“Note™)
signed by . & Janette Gay Hinegardner (“Borrower"") which is payable to Lender. This Note
i dated_S€Pbe L 198@he original Loan Amount is $.72000400 , and the last payment is due -211=90

Lender may without notice renew of extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are longer than the original period of the Note..

... 3., .Owner agrees to perform all acts necessary to ) 5.2 Qwner fails to perform any of the agree-
ir_\svur_ev,andvpreg}er;\./__e..thgg‘.ya,lggbq_f] the F?_rppe,ciys,a_[}d.,;l_.qnjc_j‘e‘rj,s ments made in Section 3, whether or not Lender has
interest-in _,it.zinclpding but not-limited 1o, the, following . paid for_the performance of the agreement.
acts: P N7 5.3 Theve is a default under any other agree-
ment that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material

fact in regard 1o either the Property, the financial con-

317 Owner’ will-keep the:Property in good:con-
dition and:tépairi Unléss’ Lender expressly waives:the
*‘requirement inwriting, Owner wilkinsure the:Property,
“by policiés payablé to Liender under Lender’s losépay-
able endorsemient, t6¢ fire andextended coverage;’ and ACt )
also against all other risks that Lender may require. dition of any signer of the Note or any guarantor or
4 "The amount of insurance must be enough to pay 100% sun:ety for the Note, or the application for the loan
- of ‘any loss,tip-to- the balance owed ori’the laan;de- evidenced by the Note.
spite the gffect of-any coinsurance clause.:Owner will 55 The property 1s damaged, destroyed, sold,
provide Lerider with- proofiof suchiinsurance satisfac levied upon, seized, attached, or is the subject of any
tory to Lender. Lender may inspect the Property at .;fored‘qysur,e action... .

any tige, T i L0 . qet g 5.6 Any signer of this Mortgage, any signer of
. 72320 Owrierwilliot sell oriotherwise transfercany it ..the Note, or any guarantor or surety for the Note,
‘interest: in- thei (Property . oroffer- todo: so;without o= d’es,-;=.becom—?sz«'5‘?0\!"95‘,? makes an assignment for
Lender's writtenconsent. :ym 1o e . creditors.or 1s, the subject of any bankrupicy or.ré:

- 33 Owner will pay all taxes, assessments, liens . ceivership, 9{9‘3??@'?‘91«.,,:-, , T SR,
arid ‘otheitencumbrances on'the: Property-which:might 5.7 Any partnership or corporation that has
-take "priofity :ovef ‘this Mortgage :when:they: are:due.
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o ....signed the te or, this mortgage, of is a guarantor or
e Rt A f L f6 DA AL F X " surety fo “the i.[\lo'te,,_.qis_sol‘ves‘p'r' terminates its exis-
4. f Owrier failsitosperform any ‘of the agreements
made’ in ‘Se‘ctio‘n'\-é3:Lendér"mayﬁpayﬁfbr the performance
of the agre‘eme"nt'sf'and‘tadd—'thé:'co'st to the:Loan:Amount,
on which interest is calculated: Ownerwill payi L:ender the
costs immediately’ ‘or+in “inéreased “payments,;s whichever
Lender ' demands:® - s Gy L En

6. " After, default, Lender may take one or more of
the following actions at Lender's opticn, without notice
o Owner: . s

g o ender may continue to charge interest.on
e e _fhe unpaid part of the Loan Amount at the rate of

jing ‘are gvents of. default under: this interest specified in’ the Note. ) )
cenn g DEaEGH O At ,...-6.2 yLender.. may declare the entire unpaid
‘amount. .owed, on the loan,. including interest, to be

payable immediately. - R

5. - The ‘follo
Mortgage: = % £ Loy
*5.1 { The promise = payment’s amouritst o ithe
Note' afe notipaid by the promised payment dates, or : QU o
‘there i 'a* failure i‘to"pé'rfdi'm'iahy"=‘~a‘gr‘e‘erhéht-'-in:éthe ES o XS Lender may, with respect.to all or any por-
Note. tion of the Property, exercise the right to foreclose
OO
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this "Mortgage’ by judicial +foréclosure’in* accordance:

with “applicablé™ law, - «15c 5ot SR en
6.4' Lender may, by agent-or by court-appointed-
“receiver, enter upon, take possession of and manage
the Property, and collect the rents:fromthe Property, -
provided the Property is not then the farm lands or
‘homestead "of Owner. Lender shall be entitled to
-appointment of a receiver, whether of not:the apparent:
value of the Property ‘exceeds the amount:that isowed:
on the Note and this Mortgage. The receiver shall serve
without bond,’if the law permits.it; . : =t . L
6.5: :Owner wili be liable: for-all costs®and dis--
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceeding:to collect
any amount Owner owes, or to.foreclose ‘upon the.
Property. B P : IR PR TEF P
6:6: If Lender refers the Note or this Mortgage
to a lawyer ‘who'is-not" Lender's isalaried ‘employee;,.
Owner: will” pay- Lender: reasonable  fees-that.Lender:
actually ‘pays the lawyer, including any for appeals;
7. The rights of Lerder under:this: Mortgage arein -
addition to ‘Lendeér’s Fights under‘any ‘other agreements-or:
under the taw; Lefidet' may use any combihation of:thase-
rights. i» @ miis e e gy d '
8. Lender’is'not required ‘to'give-Ownéi anyhotice;
except notices that aré'required by lawiand cannot be‘given-
up by Owner."Any notice Lender: mustigiveto:Owner: will
be considered given when mailéd to 'Owher-at-the:address
shown as “Owner’s address’ " 'on front: ~ Exceptuinisitua-
tions.for .which, a.longer notice, period.is specifically pro-
vided.by. law, Owner agrees. that .10 days.notice.is, reason-
able notice. ... ~iivol o0 o N

INDIVIDUAL ACKNC
STATE OF OREGON

Klamath )
Septe U, J1980

Personally appeared the above-named Q%_&_.Lanem_
Gay Hinegardner

County of

9.  Lender 'may:require Owner to perform all agree- .
ments precisely:and_.on time, even if Lender may at other
times havq;gi‘\}eﬁn,Owner extra time or may not have re-
quired precise. performance. - '

101‘: Lender will satisfy this Mortgage when the entire
amount owediha_fsp;e_qn paid in full. However, Owner will
pay the fee for filing the satisfaction.

1. If a_lil”o'rv:ar_ly:_part of the Property is condemned,
Lender may at its election require that all or any portion
of the net proceeds of the award be applied on the Note.
The ns;tipro‘ceecé!slgf the award shall. mean the award after
payment of all reasonable costs, expenses and attorneys’
fees necessarily p};!d or incurred by Owner and Lender in
connection ‘with the condemnation. If any proceedings in
condemna‘ti_on_,a‘rfg filed, Owner shall promptly take such
steps as may. be necessary. to, defend the action and obtain

the aw_ratljg.b .-

e SN FEr O
12: . _JSpggiaj‘ provisions (if any):

| CORPORATE ACKNOWLEDGMENT

STATE OF OREGON

} ss.
County of )

, 19

Personally appeared . and

, who, being sworn, stated

and acknawledgad,he foregoing instrument to be — their

voluntarggict.D. @,,"
D A

& -
NP §

. e
TARYY s +

that _he, the said isa '
and _he, the said - isa of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Publi2 for Oregon ~
My commission expires:

7-7(-€3

Notary Public for Oregon
My commission expires:

MORTGAGE

David P, Hinegardnar

-~ .

STATE OF OREGON,

Elg&ﬁ@l’%%E f@ﬁoﬂF%ORDER'S USE

Filad for record at request of

United States Natiohél'ﬁéﬁk of.Oregon“;Af"ga,”f L

Mortgages " T
‘:»."4 A IR

P.0. Box 780 :
Klamath Fallag-Oreg: . -

After recording return to: - L
U. S, National Bank, = "
Klamath Falls, Branch

waiiy

[ on this.5xh_dey of _Septenbed. 1930

at_ 3355 ’clock P - Mand .dO,ly'l"

recordsd inVol._M80 . of:- Morteages
16906 :innirnn
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" Wm D, MILNE,. 'unJDClerk
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