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.......... , between
, as Grantor,

, as Trustee,

. TITLE, COMRANY

SubJ ect to all cond1t1ons, covenants
d rights of way

o
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bargains, sells and :conveys-to. trustee in tmst wath power of sale, the property
...bounty, Otaﬂon descnbed as:., - TR

zoif1c1a1 records of sald county a.nd sta.te.
o=t _ Pl

» @s B¢n’eﬁcx‘ary,

reservatidns, restrictions,
of record. and those apparent

together with all and the 2 red

tion with scid real estate.
FOR THE ‘PUR. F ‘SECURING
TWO: ’“HOUSAND &:00/10

'lgFORMANCE

, he: end appur
now. or’ hereaiter appertaining, -and tha rants, issues end profits thereol and all ﬂxrures now or herealtar attached to or used in connec-

and all other rights thereunto belonging or in anywise

of each’ -,- o[ 8 d and payment of the

Dollars, with interest

vh‘nall payment of principal and interest hereof

then, at the beneticiary's option, all obligations secured by (]
herein, shall becoms immediately due and payable. o

‘thenv'eon aocordmg to ‘tha ‘terms’of a‘ promissory ote-of even date hcrethh payable to benehcsary or® ordcr and made by grantor, the

not sooner paid, to’ be due and payabla’
“The dafe of maturity of the debt secured by this instrument is the ‘date; stated above, on which the final installment of said note
becomes due and payable. In the event the wuhm desqr:bed property, or any:part thereof, or any interest therein is sold, agreed to be
8old, conveyed, assigned or &lienated by the grantor Wlfhot;,t first having obtained the written consent or approval of the beneficiary,
instrument,
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irrespective.. of the maturity dates expressed therein, or

'Imbc

The above described real p y s no' t

P

To protect tha security of this trust daed granfor a&raas. “

ta) comen! lo the making of any map or plat ol said property; (b) join in

nnd maintaip, n:d,propmy in
anet-repRir ot T Yeinove 6 any., &uulqmg or. unp:ovomonl thereon;
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g 11 nd nd 3 lik
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1. To protect, p

18 n(ﬂQud"All Cosdelrdlirred therefor.
Wit condi-

0 requests, to
Uniform Commer-

beneliciar,

'd o ty; it the
to the

frictions
iérhng such i, tataments pursuant.
2 “as the benehc rv‘ﬁ"’ :ﬁ?« ‘&

“erty” hereinbefore “described, as - wtll‘
‘same_exient ‘that they:.are bound: I

cluding evidence ol title and the" benehcmr
‘amount “of nrrarnayl deea mrnhoned Jin - thi

/ ; l!,Wcll" l all “lien searches: mado

by hlmg Hi :or ’E ies” &y ‘may be déemed dulrlbl' by ‘the
_benelrcury = P

>4, pi ly mlurunce on the buildings

now or herulter crecfed on lhe said i dainat loss o 2 ln-o

and “such* other hazards as t be el;cmry may7rnm nma to time rem;na, in

written in

an amcunt not less than X
ble to -t 'y, with . loss . payable.to the latter; all

pohc:u of msuunco shall be dehvercd to the benzl:cury a3 soon as msurod. .
il the grantor shall lsil for-any reason fo.p such. i to
deliver said policies to the' beneliciary at least lllfun dnyl prior to the expxra-
tion of any policy  of insurange now or herealter placed on said: buildings,
the bencliciary may procure 'the same at grantor's expense. The amount
collected under any lire or other insurance policy. may be applied by 'beneli-
ciary upon any indebtedness lrcured hen'by and in such order as benzhcury
may detetmine, or_ at option ol b y the entire 20
any part._thereol, may be released to grantor. Such application or- |
not cure or waive any-deiault or mllc' ol dolnuh hereunder or muhdnh any "
act done pursuant to such nohca. i

. To keep said premines Iree ‘from’ construction Iem and fo pay all
taves, assesznents and other chasges. that may. be levied or assessed upon or *
against “said ‘properly before any part of ‘such ‘taxes, assessments .and other
charges become past due or delinquent and npromptly. deliver reccipts therefor
to beneliciary;: should :the. rantor lajl, to make payment of any tazes, assess-
ments, “insurarce - premiums, liens: or other. ‘chardes. paynbla by grantor, e:thtw ¥
by direct payment or by provtdmd beneliciary :with funds with which
make. such payment, benehcnary may, at its option, mnke payment thereol
and the amount so paid, wit ferest at the rafe set lorth in the note setured
Rereby, together with the i described in paragraphs 6 and 7 ol't
trust’ deed, shall 'be-added to.and become a part:.ofthe: debt :secured by this..
trust deed, without waiver. of any, rights arising froi h of nny ol the
covenants hereol and for such’ payments, with i aloresaid," f. E
the ‘grantor,

of .2 herein
described, and all such.payments s}mll be :mmedmlely due and payable with-
out notice, and the nanpayment théreof shall, at tha option of the beneliciary,
render all sums secured by .thie trust déed immediately due -and payable and
corumu;e a breach of this trust deed.

To pay. all costs, fees and oxpen:es of this trust mcludmﬂ !ho cost
rch as well as the other tosts and expenses of the trustee incurr

‘in connection with or in enlorcing "Iﬂ obligation and trustee’s and aftorney’s

incurced,

lees -clual {
o

... time without notice, either in person, by agent or by a receiver fo be ap-

.. nsy's fees upon any indebtednesa uwcured heredby, ‘and in luch order as bene-

- sald descrilied real pro)

.-enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

4 any or creating any restriction thereon; (c, join in any
luboldmalton _or other agreement allecting this _deed or the lien or charde
"thereol; "(d) ‘reconvay, without warranty, ail or any part ol the property. The
- granfee in :r‘uty reconveyance may be. described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
‘be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

rvices mentioned in this paragraph shall be not less than $5.
10. Upon any delnult by grantor hereunder, beneficiary may at any

pointed by & court, and without regard to the adequacy of .any security tor
the indebtedness -hereby secured, enter upon and take posiession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those pnl due and unpud and lpply the same,
less costs and s of H ble attor-

. ticiary mny determine.

11. The entering. Jupon_and taking possession ol said property, the
collection ‘of such rents, issues and -prolits, or the proceeds of fire and other

or. or ds for any taking or damage of the

property, and- the apphcnnon or release’ thereol as aloresaid, shall not cure or
waive any -default or nouoo ol default hereunder or invalidate any act done
pursuant to such notice..’
- 132. -Upon’ default by grantor in. payment of any indebtedness secured
tiereby or in his perlormarce of any agrnmenl hereunder, the beneliciary may
declare all éums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used lor agricultural,
nmber or ‘unn‘ purposrs, the buml::mry may procesd (0 loreclose this trust
deed in”equity, as a mortgdage in.the manner proutlﬂl by law for moridage
toreclosures, However il-said real property in not so currently used, the bene
liciary at_his election may proceed to foreciose this trust deed in equiry =3 a
> mortdage ar direct “the trustee to lorecloss this trust deed by advertisement
and zale. In the Iatter évent the beneficiaty or the trustee shall execute and
cause fo be recorded his written notice of delault and his election to sell the
ty -to satizly the obligations secured hercby, where-
upon the trusfee shall fix"the time and place of sale, give notice thereof as then
requu-ed y. law and proceed to foreclose this trust deed in the manner pro-
vided m ORS 86.740.10-86.795.

‘Should the beneliciary elect to foreclose by advertisement and sale
then nller default at any time prior to live days before the date ser by the
trustee forithe trustee’s sale, the ’zranlor or other person so privileged by
ORS 86.760, may pay fo the b iciary or his s in interest, respec-
tively, the gmxrc amount then due under the terms of the trust deed and lhe
obligation secured thereby (including costs and expenses actually incurred in

ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all toreclosure proceedings shall be dismissed by the trustee.

. Otherwise, the sale shall be held on the date and at the time and
Flnce désignated ' ha notice of sale. The trustee may sell said property either
in one parcel or’in separate parcels and -shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to. the purchaser its deed in form as required by law conveying

‘appeat in -and ‘defend. any ion - or- Pmmd’“‘ purporting 46~ ‘4p, property so°sold, but ‘without any ‘covenant or warranty. express or inr
allect "’G IEC'J"W rights or powers of beneliciary or trustee; and in any :"" phed. he recitals in the deed of any matters ol fact shall be conclusive prool
action: or proceeding in which the benehcury o ruuu may. appear, ot the:tr thereol. Any person, excluding the trustee, but including
any .suit lor the Joreclosure of this'deed, to:‘pay’ all the grantor and Eencliciary, may purchase at the sale.

or trunte

fized by, the trial court and in.the event an eppeal from an;

‘When trustee sells pursuant to the powers provided herein, trustee
:hn" lpply the :proceceds of sale to payment of (1)} the expenses of wale, in-

-
pay‘such sum a3 the 'ap~

decree of the trial court,: mnnlor further agrees to
djud, bl 'y's or frustee's lmw-

pf"‘f. court “shall . e b
ney's fres-on such appeal, -
"It is 'mutually ageeed that:
‘8.In the event that’ ‘any pormm or alt o! u:d pmp«rty lhnll be lnhn .
under ths right-of 'emi or y shall bave !ho W

as th

ion of the trustee and a reasonable charde by trustee's
.{torney, (2) 2o the obligation secured by, rhe trust deed, (3) to all persons
having r ed liens subsequent to the interest of the frustee in the trust
. deed. as theic uumm may-appear in the ocder of their priority and (4) the
“aurplus, il fo ‘th “grantor or to Ais successor in interest entitled to such

o

d by law b y may f[rom time fo

right, il it so elects, to requfre that all or any portion ol tha monies pay

3 10 any trustee named Rerein or to any

as compensation lor such faking, which sre in excess ol the required

tvult«hlppom!ed hereunder. Upon such sppointment, and without

to pay all reasonable costs,: expenses. and atforney's lees y paid or
incurred by grantor in such proceedings, shall be paid to benehcmry and
npnhed by it first upon any reasonable costs und expnnul and attorney's fees,
both in the trial and appeliate; courts, pard or incurred by bene-
ticiary. ‘irv:'such . proceedings, -and; the ;balance apphod uPOn the, indebtedness
secured: hereby; and '’ grantor agrees, ‘ita own expense; fo: take such actiona
and executs such mﬂrumenfs as uha" be necessary in ob aining such com-
ly upon iacy's reques
9. At nny lnme and from time to tim upon wntlen request of bene-
ficiary, payment of its fees and pnsenunon of Rhn deed and - lhc note Ior
endorsement (in case of full ),
Iubdnty ot nny pnuon !or lhe payment ol tha mdebl’edneu. trustn may
© - 4 .

yance to t trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
horeunder. Each luch appomtment and substitution shall be made by written
instrument . y reference to this trust deed
end .its place. of .record, . which, whan recorded in the ollice of the County
Clerk or:Recarder of the county or counlties in which the property is situated,
shall be conclusive proof of: proper appointment of the successor frustee.

. Tmlfee accepts !hu trupt when this decrd, duly execund and
acknowledged is made a public record as provided by Iaw. Trustee is not
obligated to notily any party’ “hereto of pending sale under any other deed of
trust or ofany action or proceeding in which grantor, beneliciary or trustee
nha" ba a pcrly unleu luch nci:on or pmcerdmg is brought by trustee.

NOTE: The Trust: Deed rAct provldn 1hm lha tmme h reunder. must be anhcr an at
or savings ‘and loal under the lows of Oregon:
property of this nol., i lubnldlmlo
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_-aﬁlllam, ageats or bmndm, 6r lho United snm or any com:y thereo

|om-y, :who:is an. active: member of the Orggon State Bar, a bank, trat company
or the United Stotes, a lhln insurance company omhonnd to insure title 1™ real
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