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st EBask Half ‘of the Northeast Quarter of tb

© NOTE AND MORTGAGE

T

EGON, represented and acting by the Dire irs: pursuant to ORS 407.030, the follow=

vy g st
gon*al d,’Cufx'nty, of .

e Southwest Quarter of Section 36,

i

‘;-fiT‘owﬁ's‘Hipff?ﬁl-.A th,i Range 8 Easty W:Lji@ii‘e’t’ce Meridianh Klandth®Co ntyi-0Oregon,

ng Southeasterly of “the roadw S
i (pe e A 20 L0 3 RS R i e Perandr 1y

TOGETHERWITHTHE : BED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
“PROPERTY: ‘;.Elé'a /1980, Make ale ,_Se‘r';i‘al Namber /9107, Size/28x66. '

180 SEP 10 PH 2

g B

T

together, with the tenements, heriditaments,. rights, privileges, and appurtenances including roads and easements used in connection
with “the : premises; electric wiring: ang fixtures; -furnace -and - heating system, water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, dooOy'S; window shades and blinds, shutters; cabinets, built-ins, Jinoleums and floor

built-in stoves, ovens,: electric stnks.,-‘qlrcolldhlone_r_s. refrigerators, freezers, dishwashers; and all fixtures now or hereafter
. n or on the:premises; anc any sl bhery Lt ‘:'Qgil}imbq L nows growing or hereafter. planted or growing thereon; and any
replacements of any-one or_more of. the foregoing 1! ‘emé, in whole or in part. all of which are hercby declared to be appurtenant to the

land, and all of-the rents, issues; px}d,ptq_ﬂ_ts o’!}hé_:vx_norrtgggedvpm perty;

to secure the payment o ‘E‘i'fity: Four Tﬁoqs'aria and 16/ L{fmmmmm e —=— poltars

(s evidenced by the fol]qwingApronuSsory note: .

1 promise to pay to the STATE OF ORECON Fifty Fou

SHE TooDollars A$. 54, 000, 00——"‘-“-"’), _,ymh”interest' from' the date of

T IR

e ..‘:.L-:,_r-.-‘v« e

ate 6f Oregon, at the rate of .. . percent per annum until such time as 2

initial'd'mbhrsement by the St
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States ‘at the otfice of the. Dlrector of Veterans’ Affairs in Salem, Oregon, as follows:

s. 345'00““;'—-._-"‘-'?'5‘ or pefore November. L 19_80 TTTEnd 53.4\‘54:.0‘0....9.12\....1'.1’18 ..... -
..uls‘:' of every month thereafter, p"l;f\s one-twolfth of memmm T T the nd valorem taxes for each

al, interest

successive year on the premises described in. the: mortgage. and continuing until the full amount of the princi 2l &5
er on the

and advances shall be fully- pald, such payments to be applied #irst as interest on the unpald balance, the rema
S October 1,

78]

g BRI - .
. ue date of the last paynent shall be o o before . e .
BT RO SN S H Ea St A AR I S 4 4 [ K [ T ERREE S S . -
. In the event of -iransfer of ownership of the preinises or any part thereof, 1 will continue to be liable for payment and
shall draw interest,as preseribed bt QRS-~4°7.-°7°,.1§¥°m;93t¢4:9i4z§9clax;&ra,x,l§fe:: R e
hi_ch an made a'q‘:g't hereof.
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e

1] 7 . - 52, “ N N . . L. S .’ TP L - . N .
subsequcntf’owne “may: payiallFor-any partiof the loan at‘any—time without ‘penalty. >~

o"xft‘ii'ﬁgon éovgnnnu.thﬁ_c;he owns.the; remises: in lce,slmple.=hns-good(rlght, to mortgu\-'-i.' same,: that the- yremises are free

+ 'from ‘encumbrance, that he will waorrant and de; end same forever n%nlnst the claims and dgm'nnds of all persons whornsoever, and this

t;pyepant shall nof be ‘exﬁngulshed "by foreclosure, but shall run with the land.

1. To pay al d moneys 8¢
- o va fieniv. il . Lo
!, Not to’ permit:th ‘Jbuildings. to L ors ted i not to permlt~thu\rcmoval:or:demollshmenl of any bulldings or imi-
/provements: now..o hereaftersexist ‘keep (same: in good repoiri-to’ completu:all"cons!rucuon wAthin :a rensonabletime in
;:a,ccqrdancea,wi ny:;agreement:ma e'.wet_eng&he:=panies~here R S e e ¢ FE]

Not_to permit the cut! ing 2mova any. . . €XC :;his.own domestic use; not. to commit.or suffer any waste;

Vlien, or el uxr}'br .
Lt T [P S c el SE R EICENIE Y ;
6. Mortgagee i3 sutho P T Xxes assessed against the premises and add same to the principal. each of the
advances to/bear i : :
TR TS 51 ey LTI s oL S S ) BT Bk T L R T
'1‘:; keep all building unceasingly. insured during the te the mortgage, against loss by fire and such ozher hazards in such
company Of companies and in such an amount.as shall be sausfactorf to the mortgagee: 10 deposit with tha mortgagee all such
policies with receipis showing payment in full of all premiums; all such insurance shall be made ayatle to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemp o:i,lft:-)épl"i;’ .




led to all P
e, applied. upon: the; indeb

i
., Not to lease oOr ren
o owAth SIN

. To promptly; notify, mo tgagee in , transfer of.¢ ership of the premises: or, any P r interest in same, and to
furnish ‘a"copy‘of’the jnstrument "o s H a purchaser shall pay iriterest as pres bed by ORS 407.070 on
all p%ymgﬂmfgue date’.of transf in_ all, oth r.respects  this Jnortgage ,shau-:cmain in_full force. and effect.

The montgagee;ma , i 3 case:*oi;detault::oi. the:mortgagor; erform same in - whole -or in part and all expenditures
made in so doing. including -the: 5an‘attomey-to:-'secure compl ance‘vwithcménenns:aotfthezmortgage “or: the note: shall.

draw interest:ak: the zrau:-.pmvidpd;-,mr e (not d. allfe_suchcexpendlhlressshall be‘rinunedlntelyi:repayab\e-:bystthe' mortgagor without ~
demand and shall be secured by this IR I } S

3,

¢ hndlarr : .

Default in_any of the _coyenantsior agreements  herein _contained or the expenditure of any %ortion of the loan for purposes
other than thos'e‘f.‘speclﬁed:imthé»’applicatie.n;-éxcept’by>wrltterl‘3pem\s 1o £ the mortgagee given efore - the expenditure is made,
shall cause the entire indebtedness at the ‘option of the mortgagee to become immediately due and. payable without notice and this
mortgage subject 1o goggcl sure . § ) " -

Tre Hilvre. o , it of any- Fight arising from 3
breach of the’covel . R S

. In case ;ioreclosute'is'z.éommehbe'd;yi the? iortgdgor shall+benliable for-the. cost of @ title’ search, ;attofriey ‘fees, ‘and all other costs
jncurred in connection with ‘such foreclosure. e o .

vfon the breach ot apy covenant “of the mortgage, the mortgegee shall né%}é"ihé“r‘{g'i{?“{;’e}ﬁ;;'ﬁ;"e"}r'émg‘e;.' “take possession.
collect the rents. jssues .and profits’ and apply -same, less' re=sonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to u)er.apploin‘trmgnt_ fa iver to collect same.

__The covenants and “agreements ‘hereln extend to end be b nding upor{\tﬁé- heirs, executors, administrators, successors and
assigns ;ot the respective pal ies hereto. - o . K

Itiis distincuy'iunderstpod and;agreed that ‘this ;npte,and)mortgage ave subject to:the .provisions ot Article XI-A of the Oregon
 Constitution, ORS '407.010 to 1407.210 - and " any subsequent amendments "theceto. and 1o all rules and ‘regulations which have been
~ issued or ‘may. hereafter; ¢ issued the Dllrgg‘tpr_‘o‘t.\[g@grgg;;v‘i\ﬁaifs_ pursusnt o the .lpgovl\_;}gg&ot ORS 407.020.

the 5eminlhe... ula ' ural -where such connotations are

of ‘the ér’dp'e'x't‘ ty

aly ,appea‘r'egl“mé ‘within named ...
.. his wite, and ackn_owlgdged the fgre‘gpir_'lé iﬁ;trﬁﬁxenﬁ to be ...tk

car 1ast ‘above written:. -

ég&ﬁk ..............

e mesmemsenene
Notary Public for Oregon

"~ My. Commission expires. .
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