, 17161

1980

e’ x(’a'iiiwat':er""and,‘Doﬁﬁé""RéinWéter;:, E

Mortgagor

> 1727 Modoc "Kiamath “Falls, 'E'Oi'e"g“bti" 97601 "

S tenants by’ the entirety=

Address

) Residentilal':iPrdp'érvtﬁieé Diw‘}i‘sion

Branch

United Sta s:National-Bank of Oregon,

B nioe

Address’

Thé‘Lehderhas loaned::: :Mortgagor

: *(Borrower)-

‘=Forty: five ithousand:two hundred and
¢ = =455200500: T —
samé“as' this

idesonecr

*Indebt

gage, ‘Undér Which the final ‘paym

‘as. used in' this mortgage shall. mean

-(b) any_future-amounts, together with interest,
d any exignsions and renewals, and

Ednesst

: EELT I
debtedness ;and :performance, of;:all

5

a

ges:to

™3,

10

90, SEP

o ATULE co

together with all appurtenances, all existing or subsequently erected

or: amxed,éimprovements,or fixtures, and, .unless this mortgage is

being given to- secure;:an -extension:.of::consumer:credit requiring:
disclosures:under the:Federal: Truth-in-Lending ‘Act:Mortgagor:also:
hereby:grants:to:Lender:a-Uniform -Commercial;Cade;security in-:
terest:in. all; equipment;: furnishings: and other:articles::of personal.
property - now:.or.:subsequently. located an:or: used: in:.connection

with:the .property;: all .of «theiforegoing is:coliectively:referred :to: as:
the Property. T ; -

ip"qs__sésisjqnv and..
10,10 w1e-extent that the:Property consists:
ments.shali:be [free. to.operate-and:manage.

ial improve !

andreceive; the:proceeds. of. operation.. The; Praperty.

shall_be.maintained.in.good conditicn at alf times, Mortgagor shall

promptly makeé all necessary repairs, replacements -and renewals

s0 that the, shall .be maintained, and Mort-

agor shall’ 1y, waste o, the Property. Mort-
g

gagor shall 1e
gagor shall es
the exte t
or-a,farmor.orchard, :Martgagor.shall .operate the :Property.
in such; mariner_;as,‘tog,'p[evép,t,;deterior,atioq -of :the, land-and ;im-,
provements including-fences;- except for reasonable wear.and:tear.
from proper-use, and to the extent that.the land.is :undercultivation, .
shall cultivate or otherwis operate:the. Property-according.to good.
AUSDANALY. .o g s rie S
1.3 Mortgagor not demolish or rémove any improvements
from the Property without the written consent of Lender,

£

2.. Completion of Construction. i
=+ If.some.or all of the: proceeds of thesloan creating the:Indebted- :
ness are:to:be.usedto:construct.or. completerconstruction :of.any::
improvement on.the.Property; the:improvement:shali:be; completed.
on:or-before;-nine months o i tfromnthe’ date of::this-
mortgage-and.Mortgagor shall:pay in:full:all-costs: and .expenses in -
connectionwith the work. - )
3." Taxes and Lians: 3

317 Mof

Martgagor shall pay befor
es‘and assessments levied agalns
and shall ‘pay as ‘due -all claim:
rendered o
shall be paid

ny-tax, assessment,:'
or clairn in connection with a good faith dispiite over the obligation
16 pay, 'So'long as the’ Lerider's' It fest'in the Property'is not jeop-
*Insert **Mortgagor'" or the name of the borrower if different from the M
90849 8177

(a) the principal and-intefést payable underth

{c) any’sums:paid.or:advanced byt

$:5et outbelow, the: following property in _

of a promissory note dated the
{ug"on or béfore_g_mc’ip))égé;(frqz date. The term
e note and under any extensions and
Scretion loan-to Borrower or Mortga-
he Lender to discharge obligations of

that the Lender may in it di

Sbligati

ns:of er this
Klamath .

"a'ggr;‘_‘u,qq his mortgage, Mortgagorlrnort‘-_
 ____County, State of__Oregon -

a lien,arises or is filed as a result of nonpayment, Mort-
or shall within 15 days after the lien arises o, if a lien is filed,
within .15'da -after' Mortgagor has notice of. the filing, .secure the
discharge of the lien or deposit with the Lender cash or a ‘sufficient
: 2ty bond. or other security satisfactory to the Lender
sufficlent to discharge the lien plus any costs, attor-
' ‘other.charges that coilld accrue as a result of a fore-
closufe or Sale:urider the Henit-ix i mir e
. .3.3.The assessor or tax collector of the county in which the
) is locatéd is‘authorized to deliver to the Lender a written,
ofth property taxes assessed or owing at any time.

, ry-such insurance as the Lender may
y.require. This shall include insurance on the Property
additional risks covered by a standard endorsement
overage, and such other risks as may be: specified
cluding Wwithout limitation flood and war risks. In-
Property ‘shall ‘be carried in companies and under
by the Lender and shall be for an amount equal
ipaid portion of the Indebtedness or the full in-
‘Property, ‘whichever is less, and an amount
h"any co-insurance provision'in any policy.
cies of insurance on the Property shall bear an en-
¢ 'satisfactory to thé Lender making loss payable
shall be deposited with the Lender. In the event
shall immediately notify the Lender, who may
It'is not made promptly by Mortgagor. Pro-
lirectly 1o’ the ‘Lender who may compromise
nsur ' company and make ‘a final setflement which
ding tpon ‘Mortgagor. The Lender may, at Its election,
apply.the‘proceeds!io ‘the ‘reduction of the Indebtedness or the re-
storation or repair of the Property.
east’ 30 °days prior to the expiration of any policy, a sat-
substitute policy shati'be secured by Mortgagor.

-++4.1, Mortgagor shall car
reasonably requ
against fire
for extehded
by the Lende
suranceé on'the’
policies appro
0 the femaining
surable valug of th
sufficient' to' comply wit
27Allp

5. Reserves; Mortgage Insurance Premiums.

5.1 If aliowdd by’ law, and it ‘Mortgagor and Lender do not
otherwise expressly-agree in'writing, Lender may require Mortgagor
to:maintain raserves: for: payment of taxes (including special as-
sessments and other charges against the Property-by governmental
or-quasi-governmental ‘bodles) or prermiums on property insurance
or both: The reserves:shall be created by payment each month to
the Lender of an amount determined by the Lender to be sufficient
to produce by. the date they are due amounts equal o the estimated
taxes and Insurance premiums.to be paid. If at the time that pay-
ments, are:ta.be made the. reserve for. either taxes or insurance
premiums is; insufficient,, Mortgagor :shall_upon demand.pay. such

i the Lender shall determine to be necessary to

rles mortgage: (default) insurance.covering.

ny part of the Indebtedness, the premiums
Surance be paid by the Mortgagor, and if allowed
by law, the Lénder may require Mortgagor to maintain a reserve for
ortgagor.
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option'by notice to Borrower to declare - - 15.4 -A'waiver by either party of a breach of a provision of this
ndebtedness immediately due and payable. ~ agreement-shall not constitute a waiver of or prejudice the party's
“. - i{b)."With respect 1o all or any-part of the Property that right otherwise to demand strict compliance with that provision or
constitutes realty, the right to foreclose by judicial foreclosure any other provision. Election by the Lender to pursue any remedy
in accordance with applicable law.© . - shall not exclude pursuit of any other remedy, and an election to

(c)"With késbect"tblall or any ‘bart of the Property that make expenditu_res or take action to_perform an obligation of Mort-
constitutes personalty, the rights -and remedies of a secureq  9290T Under this mortgage after failure of Mortgagor to perform
party under the Uniform Commercial Code. - shall not affect the Lender's right to declare a default and exercise

. (d). The right, without notice to Mortgagor, to-take pos- fts remedies under this p;ragrap h.15'. -
session of the Property and collect all rents and profits, includ- 155 In the event suit or action is instituted to enforce any of
ing" those past due and unpaid, and apply the net proceeds the terms of this morigage, the Lender shail be entitled to recover

over and above the Lender’s costs, against the Indebtedness.  fom Mortgagor such sum as the court may adjudge reasonable as
In furtherance of this right the Lender may require any tenant attorneys’ fees at trial and on any appeal. Al reasonable expenses
or other user to make payments of rent or use fees directly to Incurred by the Lender that are necessary at any time in the Lend-
the Lender, and payments by such tenant or user to the Lender €r's opinion for the pretection of its interest or the enforcement of
_ in response to its demand shall satisty the obligation for which s rights, including without limitation, the cost of searching records,

. . g obtaining title reports, surveyors' reports, attorneys' opinions or
the payments are made, Whether 9" fot a”Y Proper grounds litle insurance, whether or not any court action is involved, shall

for the demand existed. become a part of the indebtedness payable on demand and shall

e (e) The right in pk;ngetctj?nKWIth‘ any legal pfrcceeding'sl, “; bear interest at the same rate as provided in the note from the date
“have a receiver appointed to-take possession of any or all of of expenditure until repaid.

-the Property, ‘with the power 1o protect and preserve the Prop- -
© ertyand to operate the Property preceding foreclosure or sale 16. Notice.
and apply the proceeds, over and above cost of the receiver- Any notice under this mortgage shall be in writing and shall be
ship, against the Indebtedness. The receiver may serve Wm}‘ . effective when actually delivered or, if mailed, when deposited as
out bond if permitted by law. The Lender's right to the appoint- registered or certified mail directed to the address stated in this

ment of a receiver shall exist whether or not apparent value of mortgage. Either party may change the addres § tices b it
the Property exceeds the Indebtedness by a substantial amount. ten n%ti%e- to the o‘:het,ypan{f g § for notices by writ

{f) Any-other right or remedy provided in this mortgage

or the promissory note evidencing the Indebtedness. 17. Succession; Terms.
15:2: In exercising'its rights and remedies, the Lender shall be 17.1 Subject to the limitations stated in this mortgage on

free.to sell all or'any part of the. Propety together or separately or. - transfer of Mortgagor’s interest, this mortgage shall be binding
-1 seli certain portions of the Property and refrain from selling other upon &nd inure to the benefit of the parties, their successors and
7 portions. The Lender shall be entitled to bid at any-public sale on assigns. - i
- all of any portion of the Property. = - " 17.2 In construing this mortgage the term mortgage shali en-
~ 15,3 The Lender shall give Mortgagor reasonable notice of the = .compass the term security agreement when the instrument is being
time and place of any public sale of ‘any.personal property or of the . construed with respect to any personal property.
time after whichanyrprlvatefsalfe*oﬁ other:intended disposition of ~17.3. Attorneys’ fees. “Attorneys’ fees,"” as that term is used
the property'is to-be made: Reasonable: notice :shall mean_notice in the-note and.in this mortgage, shall include attorneys’ fees, if
given at least ten days before the time of the sale or disposition. any,:which-may be awarded by an appellate court,

" INDIVIDUAL ACKNOWLEDGMENT .. CORPORATE ACKNOWLEDGMENT

STATEOFOREGON =y SRR
County of - KLAMATH - - y—?ePFem‘?er 10 49 80 L Sounty of ) 19
; ~ Pers nalg'-cagpeared the above-named_Cerald AL water & personally appeared and
Donna’' Rainwate d ‘acknowledged . the - foregoing instru- - who, being sworn,

. o n
menttobe . mtﬁé?-T -_voluntary-act. stated that __he, the said is a
NS : L and _he, the said

STATE OF OREGON )

»
8
\\\

Q T\}\.ocv:w?o' y, TS v : is a

T o T ) . of-Mortgagor corporation and that the seal affixed hereto is its seal

s k : : R and that this Mortgage was voluntarily signed and sealed in behalf
of the corporation by Authority of its Board of Directors.

Before me:

Notary Public for Oregon
My commission expires:

PARTNERSHIP-ACKNOWLEDGMENT ~-

- \ 19 personally appeared
ed thyforegoing instrument and who_ > knownto me to be

A5 ; >

el éhd}’vomr‘ifa;ily for tﬂe,pﬁrposeé and use therein mentioned, on

jear last'above written.

Notary Public for O(égon :
My Commissicn:expires:




 BANK

. Zom.m%%

+ 'STATE OF OREGON,

K. k
s .

T Certity thay thewithjn

he record of the.

,.g . m_.“.,.n
ow!o:omomw of mma County, o

o

Witness my hand and sea

{of .09”_1%“@2.;3
PN

recorded




