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DEED, made this ..

made this

O

A

H

together with all and siis

Grasitor inﬁvocably grants,
t

Lot 748, Block
County. of Klamat

.................... County, Oregon,

117, MILLS ADDITION
h,. State of Oregon.

lar the 't ts, heredit

tion with.said real estate.

The date
becomes due and payable.

- To protect,
and repair;

proper public office or oflices,
by filing olficers or searching
N beneticiary. g -
5 t 4. To provide

and such other haxards as

charges becomne
to beneliciary;
ments, insurance premiums,
by direct payment or by-
make such
| and the amount so paid,
} hereby, together
; frust deed, shall
f

past due or

described, and all
out notice,
render all
constitute

sums secured by this

. To pay all costs,
of title search
in connection
fees actually incurred.

- Yo appear in and defend any action or proceeding pu}porting fo
atfect the security rights or powers of
action or proceeding in which the beneliciary or ‘trustee may

fixed by the trial court and in the event of an appeal from
grantor lurther agrees to‘_pqy such sum as the ap-

decree of the trial court,

FOR'THE PURFOSE '

_SIXTEEN  THO

note of even date herewith,

not sooner paid, to be due and payable SeP
of maturity of the debt

The above described real property is not curre,

{ ) To protect tbe security of this tru§t»deed,

agdencies ‘as_may

and'conﬁnuously maintain insurance on
now or herealter erected on the said premises against loss or damage by fire

an amount not less than St Mic'aid%?EMé!o%elﬁ

companies acceptable to the beneficiary,
. policies of insurance shall be delivered to the benelicmry as soon as:insured;
it the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneficiary at¢ least fifteen
any policy of insurance now or herealter placed on said buildings,
procure the same at rantor's expense.
collected under dny lire or’ other irsurance policy may be applied by benefi-
; hereby and in such order as beneficiary
i i collected, or
release shall
not curs or waive any default or notice of default hereunder or invalidate any
such notice.
- 5. To keep said premises
assessments and cther charges that may be levied
against said property before any
delinquent and
should the grantor fail to make
liens ‘or other chardes payable
providing beneficiary with funds with which to
make payment thereof,
with interes? at the rate set lorth in the note secured
with the obligations i i
be added to and bec

payment, beneliciary may,

that they are bound tor the. payment c
such payments

, payable to bene iciary

as well as the cost of

loss

part of such taxes,
promptly
pPayment of

at its option,

a breach of this trust deed.

fees and expenses of this
as well as the other costs and expenses
i ng this obligation and

ney’s fees on such ‘appeal.
It is mutually agreed
8. In the

’ ]l pellate court shall adjudge r

le as the b

that:

' under the right ol
right, it it so elects,
as compensation for such
to pay all reasonable costs,
incurred by i
applied by
both in_the trial and

drantor in such

event that any portion or all of said pro,
1 i or d. i b, 1

to require that all or

taking, which are in excess of the amount required

expenses and attorney il i

proceedings,

it first upon any reasonable costs and expenses and
() o

any port'ion of the

ticiary in such proceedings,
secured hereby; and drantor

pensation. promptiy

At any time and
ticiary,
endorsement
the liability.

i and the balance
I agrees, at its ow:
I and exccute such instruments as shall be nes
! it upon benelficiary's request,

from time to time upon
and presentation of this
reconveyances, for cancellation), without allecting

he | 1,

of any person lm; the pay A tn‘zgtee‘. may

deb.

it of the
Sy

WITNESSETH: DL
bargains, sells and conveys fo trustee in trust, with power of sale;
described as: T e

T Dollars, with interest

nitly used for agriculturcl,” timber

be " deemed desirable by the
the buildings

ire, in
..M en in
payable to the latter; all

days prior to the expira-

The amount

free from construction I'ens and to pay all
or assessed upon or
assessments and other
deliver receipts therelor
any taxes, assess-
by grantor, either

trust including the cost
of the trustee incurred
trustee’s and attorney's

i and in any suit,
appear, including
and ‘expenses, in-
and the beneliciary’s or frustee’s attorney's fees; the
it i i all cases shall be
any judgment or

¥Y'S or trustec's attor-

perty shall be taken
iary shall have the
monies payable

ily paid or incurred by bene-
applied ' upon the -indebtedness
N expense, to take such actions
cessary in obtaining such com.

written request of bene-
deed and the note lor

shall be a party unless such action or proceeding js brought by
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,» between

the Property

T0 THE CITY OF KLAMATH FALLS, in the

s and abbufténances and all other rights thereunto belonging or in anywise
now or herealter. appertaining,-and the rents, issues. and: profits thereof and all fixtures now or hereatter attached to or used in connec-

thereon according to the terms of a Promissory
the final payment of principal and interest hereof, if

by grantor,

stated above, on which the final installment of said note

or grazing Purposes.

or plat of said property;
restriction thereon; (c)
adreement allecting this deed or the fien or charge
all or any part of

due and unpaid, and apply the sdme,'
3 i including reasonable atyor-
16y upon any.indebtedness secured hereby, and in such order as bene.-
ficiary may determine.

11, The entering upon and taking possession of
collection of sych rents, issues_nnd profits, and other
property, and the application or release thereol
waive any delault or

pursuant to such notice.

12. Upon default by grantor 'in payment of any
hereby or in his performance of any agreement hereunder, the benelficiary may
declare all sums secured hereby imme iately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shajl
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
whereupon the trustee shall iix the time and place of sale, 8ive notice
then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

indebtedness secured

» mMay pay to the benelic;. 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney's fees not ex.
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and ot the time and
place designateq in the notice of sale or the time to which said sale may
be postponed as provided by law, The, trustee .may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, express or im.
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the frustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When tristee sells pursuant to the powers provided herein, trustee
shall apply the ‘proceeds of sale to payment of (1) the expenses of sale, in-
cluding the Compensation of the frustee and a
attorney, (2) to the obligation secured by the
having” recorded liens subsequent to the interest of the frustee in the trust
deed -as their interests may appear in the order of their priority and (4$) the
surleus, it any, to the 8rantor or to his successor in interest entitled fo such
surplus,

18. For any reason permitted by faw beneficiary my from time to
time int a or S to any trustee named herein or t0 any
Successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the SUccessor trustee, the latter shall be vested with al] title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference to this trust deed
and its place of record, i i i the County
Clerk or Recorder of the ¥ is situared,
shall be conclusive proof of praper appointment of the SUTCESSOr frustec,

17. Trusteo accepts this trust when this deed, duly executed and
acknowledged ;s made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in ici;

NOTE: The Trust Deed'Act ‘provides : ihat ‘the trustee *hereunder’ must ‘Lo either an ‘attarney, ‘who' s an ‘active member of the ‘Oregon Stofe Bar,
or savings and loan association authorized to do business under the lows of Oregon or
Property of this state, its subsidiaries,

affiliates,

agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585,

o bank, trust company

the United States, g title insuronce company authorized to insure title to real

85~ &




17186

The grarztor ‘covenants and agrees to and with the benefrcxary and those claxmmg under him, that he is law-

fully serzed in fee sxmpIe of saxd déscrxbed teal property ‘and has a vaIzd uhencumbered title thereto

and that hé will warrant and: forever defend ;the‘ same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural gurﬁoses !see Important N
(b) !RWW&]&}WWX&X

This deed applies to, inures to the benelit of and binds all parttes hereto, their heirs, legatees, devisees, administrators, execu-~
tors, personal representatives, successors and assigns. The term benehcrary shall mean the holder and owner, including pIedgee, of the
contract secured hereby, whether or not named as a beneficiary kerein. In /c'onsirumg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul includes the plural.

IN WI TIVESS WHEREOF said grantor has hereunto set his hand the day and year izrst above written.

* IMPORTANT NOTICE: Delete, by Imlng out, whichever' wum:nty (a) or (b) is

- not app if y._la).is_applicable and.the L iary is a.creditor W
as such word is dafined:- ln the ‘Truth-i I.endmg Acf and Rag{:lqhon Z, lhe MARIE E. SANTANGELO
benef‘nury 'MUST comply with ‘the* ‘Act’/and’ R ! '

1 for this-purp 'if ‘this. instrument. is 1o be a FIRST lien -to fmun:ar o
the puuhuse of a dwalllng, use_Stevens-Ness' Form No.- 1305 or equ:vulent, R
if this instrument is_ NOT to be a’ first lien; or’is no| fo’ fmunce the purchuse s
.of -a ‘dwelling uze ‘Stevans-Ness Form - No.-1306,. or “
with the Act ls nol requlml disngurd this nofice.

{If the signer of !h. ul:nvc is ‘@ corporation,
- use the form of u:knwl:dgmen! cpposlla)

(ORS 93 490]

STATE OF OREGON T oy e
L . . ATE OF OREGON County nf
“Klamath - - .

County oi ; N i e 19
September. . //

Personally appeared the above named i who, each being first

E._ Santangelo

Personally ed ..

duly sworn, did say that the lormer is lhe
- president and that the latter is the
secrex‘ary of

‘a corporation, and that the seal atfixed to the foregoing mstrument is 'he
. corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authanty of its board of directors;
_and each of them acknowledged said instr to be its voluntary act
and deed.

Notary Public ior Oregon h (OFFICIAL
SEAL)

.. My commission exprres._

REQUEST FOR FULL RECONVEYANCE

.. To be:used only. when obligations have been paid.

TO: . _b SRR 'f'Tru:st:ee

The unders:gned is tha Iegal owner. and holder ot all mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed’ have been IuIIy paxcl ‘and satrshed" You' b e dlrected on payment‘to j'ou ol .any sums owmg to you under the terms of
said trust deed or pursuant “to statute, to cancel alI evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with. said trust deed ) and to reconvey, without warranty, to the part:es des:gnated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance AN TOCHITEAES 0 . o o oo oo oo oo e ems oot

, 19

Beneticiary

Do not losa or destroy this Trust Desd OR THE NOTE which it secures. Both must be dalivered o the trustee for fiation before will be made.

TRUST DEED - STATE OF OREGON, }ss_

(FGRM No. 8811} . . N | R 0 s vy vy~ County: of:: Klamath.. ...

' STEVENS.RESS LAW PUB. €O., PORTULAND, ORE.

I certn‘y that the within instru-
ment was receu'ed for record on the

Santangelo

Grantor SPACE RESERVED in book/reel/volume No

: FOR page.... 11185 . or as document/fee/file/

RECORDER'S USE instrument/microfilm No. 89483....... R
:.'Record of Mortgages of said County.

Bgenelic’iaryv - . ‘ Witness my hand and seal of

L AFTER RECORDING RETURN TO ] , S , County aftixed.
Transamerlca Title ; ¥ ‘ =

600 Main, Street
Klamath’FalIs”fOR 97601
|__Attent: Julie Jarrett

Fee $7.00




