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TRUST DEED Vo?m?a ) Puge 1?240 &

T DEED made th:s 29th day of August =~ .. 980 between

_ WILLIAM ] TR i
‘as Grantor, ~Frontier Title & Escrow Co. , as Trustee, and |
LARRY ALLAN POOL and ELIZABETH ANN POOL, husband and wife

as Beneficiary, S e
e : : WITNESSETH:

Grantot irrevocably grants, bargams, sells and conveys to trustee in trust with power of sale, the property
in’ Klamath County, Oregon, described as:

;on the map entitled "SUNSET VILLAGE" ‘fil:ed in the

4

Qogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

wlipn with said real estate.

weng ;' FORTHE PURPOSE . OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Qs_um of: FIVE THOUSAN D EIGHT. HUNDRED. & NO/L00 . e,
Dollars, with' interest thereon according to the terms of a promissory

W :
note of even: date herewtth, payable to benefu:mry or. order and-made by grantor,: the final payment of principal and inferest hereof, if

sot soorier paid, to be due and payable ... .05 qpnfpmber 1 L 198500
a, The date of maturity of the debt secured by this instrument is the date, stated above, on wluch the lmal installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by thts mstrument xrrespectxve of the maturity dates expressed therein, or
herein, shall become immediately due and payable. = - T
The above described real property is not currently used:for.agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ot any map or plat of said property; (b) join in

..... 1.. To .protect, . preserve. and said..property.in good .. franting_any._casement .or. creating .any. restriction. therevn; (c) join in any
and repair; not to remove or di lish any building or D! thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. .. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanhke grantee in any reconveyance may be described as the “person or persons
manner any building or .improvement which may be -constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shall

destmyed thereon, and pay when due all costs mcurred therelor. be conclusive.. prooi of the truthfulness thereol. Trustee's lees for any of the
. 3. To comply with all laws, ordi , condi- services mentioned in this paragraph shall be not less than $5.

trom ‘and- restrictions alfecting said property; it the benehcmry so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such 1 to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary. may ‘require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_public olfice -or. offices, as well as the cost ol all lien searches .made . the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searchmg agencles as may be deemed: desirable by the  erty or any part thereof, in its own name sue or otherwise collect the rents,
benehcwry. -issues and -profits, mcludmg those -past due and unpmd .’md apply the same, i

4. To provide and i isly in - i on - the buildi less.costs and and ble attor- :
now or herealler erected on the said premues against loss or damage by tire ney's fees upon any mdabtedness secured hereby, and in such order as bene- i
and such other harards as the beneliciary ma)“l‘rom llme to time require, in llcxa!y may determine.

an amount not less than $ "\"\QHY’R value... , written in - 11. The entering _upon and’ taking possession of said property, the
ble to the b y, with loss payable to the latter; all collechan of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; 1 or awards for any taking or damage of the

if the grantor shall lail for ‘any reason to procure any such insurance and_to property, and the apphcalmn or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-  waive any default or notice of dc{aull hereunder or invalidate any act done
tion of any policy of insurance now or hereafter plnced on said buildings, - - pursuant fo -such-notice: * - :
the beneficiary may procure the same at grantars expense. . The amount oy ey, :

collected -under. any lire or other insurance policy may be applied by benefi- - -13. Upon: It by in pay of any secured
her:by or in his pcrlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as benehgwry deciase all sums secured fereby  immediately dae and ‘p ey may

may determine, or at option o} b y -the entire 30 or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises . free from construction lens and to pay all

event the benelxcmry at his election may proceed to foreclose this trust deed :
- in.equity as'a.mortgage or direct the trustee to foreclose this trust deed by :

advertisement and sale. In the latter event the beneficiary or the trustee shall

execute and cau;e ‘;o bebrgcordcd (his written nuhce’oi idnugl and his clecua;

and other charges that may be levied or assessed upon or to sell the sai escribed real property to satisty the obligations secure

:ag::;stas;:?”;%?erty belore anygparl of suc’;r taxes, assessments andp other. . hereby, whereupon. the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then ‘;q”"ed Rbg ;‘é“;;g‘d %’?"7‘;? to loreclose this trust deed in
to beneliciary; should the grantor lail to make payment ol any taxes, assess- the manner provided in O to

ments, insurance premiums, liens . or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by .direct.. pay or by y with funds with which to then after delault at any time prior to five days before the date set by the
make such payment, benellcmry may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and .the amount so paid, . w:th interest at the rate-set forth in the nofe secured ORS 86.760, may pay to the beneliciary or his s in interest, respec-
hereby, ther with the described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

trust dced shall be added to and become a part of the debt" secured by this =~ obligation secured thereby (including costs and expenses actually incurred in i
trust - deed, without waiver of any rights arising from breach of any ‘of the enlorcing the ferms ol the obligation and trustee’s and attorney’s lees not ex- I
covenants: "hereot and.for. such payments, .wth interest..as.aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin- i
erty. hereinbelore described, as well as the’ gmntar, shall be " bound to the. . cipal as would not then-be due had no default occurred, and thereby cxge

y

same extent that-they are bound lor the 'payn ol~ the' obligation' herein the delault;. in w}nch event_ aIl Iouclosure pi i shal be

described, and:all:such ‘pay shall be diately due ‘and. payable ‘with- - : the trustee - .

out notice, -and the nonpayment thereol shall, at the UP"O" of the beneliciary, . 14, Otherw:se, the salé shall be held on the date and at the time and
render all sums securéd by this trust decd tmmedmfely due and payable and  place designated in the notice of sale or the time fo which. said sale may
const ittute a breach of this trust deed.” be postponed. as provided- by law. The trustes may sell said property either

.-.1:16.: To ;pay all’costs, fees and expenses .of ""3 trust including the cost in one parcel or.in separate parcels and shall sell the parcel or parcels at
ol title. search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcmg thls obhgahan and trustees and aﬁorneys shall deliver to the purchaser its deed in lorm as required by law conveying

fees actually incurred.. - -." the property ‘so sold, but without any covenant or warranty, express or im- R
. To appear’ in- and de!end ﬂ"Y action or proczedmg P"fpof‘""g to phedp Tgu.- recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers ol beneficiary or trustee; and in any suit,  of the truthiulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or'trusite may appear, including the grantor and beneliciary, may purchase at the sale.
any i suit. for the foreclosure of this deed, to. pay all costs and expenses, in- 15.. When trustée sells pursuant to the powers provided herein, trustes
cluding..evidence of title and-the beneliciary’s or trustee's attorney's lees; the shall apply the proceeds of sale to payment of (1) the expenses of sa,!' in-
amount of attorney's lees menhoned in this paragraph 7 in all cases shall be the of the trustee and a reasonable charge by frustee's
tixed by the trial ‘court and in'the event of An'appeal lramh!n}’ b or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor 1"'”‘" agrees to pay such sum as the ap-  paiing” recorded liens subsequent to the interest of the trustee in the trust
pellate court shall ad]udge Tes as the | © ",s or ""s‘”s attor- deed as their interests may appear in the order of their priority and (4) the
ney’s fees on such -appeal.” .-~ E surplus, ‘it any lo the grantor or to his successor in inferest entitled to such :
J¢ is mutually agreed that' o  surplus. - :
An the event that any POP“U" or all Of ”'d PIOP"‘Y 553" be ‘“"9" R L Far any -reason permitted by law beneficiary may from time to |
under the right of benéficiary shall have the time or s to any trustee named herein or to any
right, if it so elects, fo require ‘h"‘ “" or any portion of the monies payable  gyccessor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount requm.-d weya to the trustee, the latter shall be vested with all title,
to. pay . all reasonable_costs, expenses and attorney's fees necessarily paid or powers and_duties conferred upon any trustee herein named or appointed
incurred ' by grantor in such proceedings, shall be paid to beneliciary and  pereunder. Each such and ion shall be made by written
npphed by it lirst 'upon any reasonable costs nnd' expenses and attorney's:fees, instrument d by benelici ) relerence fo this trust deed
both in_the trial and llate courts, ily paid or incurred by bene-  and jts place of record, which, when recorded in the office of the County

ticiary -in such proceedl;lgs, and the balance applied. upon- the indebtedness Clerk or. Recorder 'of the county or counties in which the property is situated,

secured hereby; and grantor agrees, at its own expense, t(lz”lake such hachons shall be conclusive proof of proper appointment of the successor trustee.

and execute such xnst;gments as shasllul:;u:;:cessary in obtaining such com- 1 'Z;m‘" accepts this trust when !hx; gezd Id"”' Texeculed and
nsatic o acknowledg is made a  public record as provide y law, Tustee is notf

12 i r.9. At ar;y 'l‘mf "l"d IL‘;’I; fl::l:e;&‘::):wo;m&"'sW;;“:;"n:&q‘;;s: :f,‘ge?:; obligated to notify any party heuto of pending sale under any_ other deed of

iciary, paymént ol its fees P trust or of any action or in which or trustee

:h"edOL :eleft"; g;nacna;epgﬁsézl l::r ¢h o ol thl: cason. a.hnll be a party unless such actmn or proceedmg is brought by truslee. B
pay

. (rusleq may

NOTE: The Trust:Deed ‘Act pmwdes that the: trustee: hereunder- must: be- either an. attomney,; who :is_an octive ‘member of .the Oregon Smfe Bar, 8 bank. trust company |

or savings and loan association authorized to do business under thé laws ‘of Oregon or the United States, a title i e d to insure title to real :

property of this state, Its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an escrow ogenr licensed under ORS 694.505 to 696.585.
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NGTE: ‘Time is
shall fail to m
limited" therefore

- ’
grantor warrants that

Primarily for. grant

» to . which t

described note

his instrument ig

in case the Grantor
within ten days of the rime

or in default. i
and this trust deed are: i

€h)=fo, fon

al purposes (see Important Notice below),
y SN —r 2.2 i i

Purposes. - R :

This deed applies to, inures to

tors, personal representatives,
contract secured hereby, whether. or not named -as
masculine gender includes

Dolete,

if_warranty (a}

is. definéd .1n" the_ Truth-in.

Y MUST--comply  with the Act and::
disclosures; for this purgose, if this ‘Instrumens’
the purchase of dwalling, yse Stevens-Noss
if this. instrument js NOT to be a:first- lien, -or is not:

* IMPORTANT NOTICE:
not applicable;
as such word

the benefit of-
Successors and assigns,,

the fominine and‘tha_‘ neuter, and the si; 8

IN WITNESS WHEREOF, said graritor

‘orm | Ny

and binds all Darties hereto,

The

:a beneficiary herein,
1

their heirs, legatees,
term beneticiary shall mean the holder and owner,
ln/construing this deed and whenever the context so requires, the
) bar i

7
2t

RTEH e,

o

i
B

devisees, administrators, execu-

including pledgee, of the

ry

!
i
s the' plural, |

has hereunto set

his haqd the day and year first above written.

i

YAy

a FIRST lion 10 finance ) ;6;{‘"'"'
©,.1305 or equivalent;

of a dwalling’ use Stavens-Nass: Form No. 1306; o
with the Act is nof Myiwa regard this notice,
{1f the bsién.nrAc‘f‘ lh'o‘;bovoi is'a :orpn;;;fun, : I
vse the form of acknowledgment opposite.)
STATE OF OrEGON,

County of .. Klamath.
Personally appeared the above-

WJ.IILamJ unningham.,. atiq

blliam. ].. Cunni

named. . :

ngham,|

fo' finance the purchase . -
Julvalent. If coinir, :

]:_‘_riey_. | duly sworn, diq say that.

secretary of ...

‘and. deed.’
Before me:

Notary

- My camm:;ssi'on expires:

' Powe¥ of A

Public for Oregon

ttorney

the former is the...

president and that the latter is the

(OFFICIAL

A IEQUES?’FOR’FULL»RECONVEYANCE.’;; an
e bo vsed only when nbllspllon; have been paid.

-‘witﬁout. warranty,

~ TRUST DEED
C Y I roRM ol am ’

STEVENS-NESS LAW Pus. co.. PORTLAND, ORE,

Beneticiary
. AFTER:RECORDING RETURN TO

Ffén‘ci‘er; :T1t}e; & Escrow Co. |

co. and: d,

nvey

SPACE RESERVED'
. _FOR )
RECORDER'S Usg

. STATE OF OREGON,

‘County of '...:..Kl.amath
I certify that the within instry-
ment was received for record on the
~-1lthday of .. September , 1980
at...2:05... . o'clock.R. M., and recorded
in book/reel/volume No.....}
page. 17240 . or as document/[ee/ﬁle/
 Instrument /microfilm No. 895%24....... ,
Record of Mortgages of said County.
7. Witness my hand and seal of
County affixed.




