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. THIS CONTRACT, Made this. . ...7th _day of . wAduly. T T U Between
ez MIGHARL B.. JAGER and MARGARET H..JAGER, hushoii I
FaTHEE e uh..a. . S » B nd. a.nd...w1.fe ...... né--Gl
12392 “KENYON .. 2. 810gle man...._ ? » hereinafter %czllledct%ﬁi(ller,
ANISCH. and. LINDA JANISCH,. husband.and-wife

I S .., Rereinafter called the buyer,
WITNESSETH: Th‘a(t m‘ ‘.cons‘»ikdegat::gg of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the' buybr 3nd ‘the’buyer ‘agrees to -puichase from the seller all of the following de-
scribed.lands and ‘;_)rgﬂgg'sg;jsjtgqted n .. .—.Kl.ama_th t. = ... County, State of . Oregon.... Y 7. R T
"YOU, HAVE THE OPTION TO VOID YOUR "CONTRACT"OR ‘AGREEMENT: BY: NOTICE TO THE SELLER IF
YOU=DID NOT“RECEIVE ‘A PROPERTY. REPORT PREPARED. PURSUANT. TO THE RULES AND REGULATIONS
OE;'iTHE“‘QE.FI'CE OF INTERSTATE LAND SALES REGISTRATION, U:- S™ 'DEPARTMENT OF HOUSING AND
URBB_N DEVELOPMENT, -IN--ADVANCE -OF > OR AT.THE TIME. QE»,.‘Y_OURLS,IGNING THE CONTRACT QR
AGRE‘EMENTE‘~' IF-YOU .RECEIVED THE PROPERTY REPORT LESS THAN"48 HOURS PRIOR TO SIGNING
THEA;CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE"‘TO"'THE"‘S‘ELL‘ER:--UNT*IL»-MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DA} s WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTHMAS " :

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOoDsS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED QUT IN THE ARTICLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT HO. 74176,
VOLUME M73, PA_GE NO. 25_9]. .
= Lot 2,'Block 12, Tract #1122 .
for the sum of.. Eive..Thousand.Seven Hundred. Ei ny &..00/100. .Doilars (£.5,750.00..)

(hereinaiter called the purchase price), on account of which .. Five Hundred. Seventy. Five. §..00/100
“Bdllars ($..575.00 . J is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: S....5..,.1.7.5....0.0.......) to the order
Ol the seller in monthly payments of not less than.. . Fifty . and 00/100 -cc--omwo i _______
Dollars ( $.30.00 . . ) each,
beid

- S .
@able on the 15th. day of each month hereafter beginning with the month of, August.. , 19 89
@H continuing until said purchase price.is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.....7...... per cent per annurm from

July 15, 1980 . uﬁtil paid, interest to be paid monthly and ¥ 7 SagiSS

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
KA L primasilye lormbuyerseparsonal. Lty ~ househaldaz aguculiucal purpases,
(B) lor an organizctivn or (even it buyer is & natural person) is for buuness or commercial

The buyer shall ze entitled to possession of said landy on .. JU‘1y7 L e e e e - - o and may retain such possession o long as
he is not in deizult under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said gremises. now or hercalter
erected. in good condition and repair and will not sufler or permui any waste or strip thereol; that he will keep said premuses free trom mechanic's
and all other liens and save the seller harmiess therelram and reimburse seller tor all costs and attorney’s fees i i i
such liens: that he wil pav all taxes herearter levied aganst sard property, as well as all water rents, public
after lawiully may be imposed upon sard premuses, ail promptly belore the same or any part thereo! become
insure and keep insured all buildings naw or herealter erected on sard premises against loss or damage by fir

not less than § . none - ... in 3 company or companies satistactory to the seller, with loss payable first 1o the sellee and then to the buyer as
their respective interests may appear and all policies of insurance 10 be delivered to the sellee ay soon as msured. Now il the buyer shall 11il to pay any
such itens, cosls, water rents tures, or chardes or to procure and pay iur such insurance, ths seller may do so and any payment 30 made shall be added
1o and become a part of the debt secured b)illdu amrac: and fhalabul interest at_the rate aloresard, without waiver, however, of any right anisng to

the seller for buyer's breach ol contract. a epOSl e i1n esCcrow

The seller agrees that at his erperse and within '19 - days from the Jate hereo!, he will lurnish unto buyer a title insurance policy in-
suring (in an amonunt equal fo 2aid purchase price; marketable fitle in anid 1o said prenuses in the seller on or subsequent 1o the date of thiy Jdreemnent,
save and except the usual printed exccptions and the building and other resreictions and easements now of record.
sid purchase price is fully pard and upon request and upon surrender ol this areement, ke will deliver 2 Lood
nrenuses in lee simple unta the buver, huv hews and assigns, iree and clear ol encumbrances ar of the date hereol an
since said date placed, permitted or arisind by, through or under seiler, excepting, however, the said easements and
liens. water rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances crea

purposes other than agricultural purposss.

il any. Seller al'o agrees that when
and sullicient deed conveying said
d Iree and clear of all encumbrances
restrictions and the tazes, municipal
ted by the buyer or his assigns.
And it is undcrstood and agreed between sad parties that time is of the essence of this contract, and in ¢
payments above required. or any of them. punctually within tea davs o1 the time limited therefor, or fail to keep any agreement herein contained, then
the seller ar his option shall have the lolow nd seihis: 1 1) ro declave this contract null and vaid. (2) to declare the whoie unpaid principal balance of
3wd purchase price with the interest thereon 3t ance due and pavabie and ‘or (3) to foreclase this contract by surt in equity, and in anv ol such cases,
all rights und interest created or then ersunt an taior of the buter as adainer the seller heeunder shall utterly cease and determine and the right to the
possession of the prenuses abave descrihed and ail other ridhts acquired by the buver hereurder shall revert to and revest sn sad seller without any ace
of ve-entrv. or anv other act of said <elfer to be restarmed and without anv ri2hr of the bLuser ot return. reclamration or comopentarion for monevs paid
on acccunt of the purchase ol said property as absoiutely, tully . i
ol such detault all pavments theretolore made on thsy coniract are to be retained by and belong 1o said sell
premuses up 1o the time o! ruch driault. Ard the said seiler. in care of such delaulr, shall have the richt wmniediately. or at any time thereaiter. to

enter uron the land aivresad, without any process of law, and take immedrare posession thereol, together with all the impros ements and appurtenances
thegeon or thereto belonging

e the buyer shall {ail 1o make the

) The buyer further ad-ees that failure bv the seller at any time to require performance by the buyer of any
his right hereunder 1o enlorce the sante, nor shail any warver by sa:d seil. - cl any breach of any provision her
ceeding breach o! any such orovision, or as a waiver of the provision irsell,

provision hereol shall in no way afect
eof be heild 10 be a waiver of any suc-

The true and actual consideration paid lor this transler, stated in terms of dollars, is § . 53750'00.. TOHEwe o, The Eclukl-cSnaid-

eration= comizty ol= or ~inclader other Proferty™ or “valer giverr ot~ promied ~wheh =3 'ﬂ'-:'—“ox’a%'-mmidcnﬁm (indicate which 2D

In case suit or action i instituted to loreciose this contract or to enlorce anv of The provisiens Rereal. the buver agrees o Pav such sum as the

court may adjudge reasonable a attorney’s teer 10 be allowed plaintill in stid surt or avton and if an arpeal i3 taken from any ,ud,‘mrnt Or devrew

of the trial court, the bLuyer lurther pranuses 13 pay such sum 21 the appeilate court 2ha'l adjudie resrorable as plaintitl s attorney s lees on auch
appeal.

. In construing this contract, it is understood that the seller ar the buser may be more than one person: that
1ar pronoun shall be taken to mean and include the piural, the fasculine, the lenumine and the neuter, and that
e made, assumed and implied to make the provisiona hereol apply wually to corpotations and to individuals.

IN WITNESS WHERECF, said parties have executed this instrument in duplicate; if eithcs of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its ofticers duly aythorized thereunto by prder of its board of directors.
BUYERS: ¢ é ,«MJC SELLERS: %‘//
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