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B WITNESSETH:
rgains, sells and go’ﬁyiéys to trustee

described as:

5 the Westerly 95 feet of
on file in the

together with all and the

{4

tion with said real estate,
F

ats, hereditaments and appurtenances
now,or_hereatter appertaining, and the rents,

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement

the payment of the sum of

has given his note of even date

$11,218.79...

payable with interest.

.this day actually loaned
to-the beneliciary in

each, . the tirst installment .to become due and payable on the

sequent installments on the same day ot

sum of § will become due
ing rates:.
said note
excess of $500, but not”

ot .said note

in excess O

and then to unpaid principal; prepayment

The date of maturity
becomes due and payable. In the event the

sold, conveyed, assigned or alienated by the grantor
all obligations secured by this instrument,

- then, at the beneficiary’s option,
- become immediately due and payable.

The above described real property is not

To protect the security

1. To protect, pressrve and maintain said

ove OT

waste of said property.

. restore promptly and
manner ‘any building or improvement which may
destroyed thereon, and pay when
3. To comply with all laws, ordinances,
tiqns_and restrictions aftecting said property,

_may require and to pay lot

ted on the said

with extended coverage-in an amount not ‘less than $.
. S tabl + anelic :

writtent in p to the
latter and to grantor . as their interests may
shall be delivered to the benelici: i
for any reason to procure

beneficiary at least: filtcen days prior,
surance now or
the same at grantor’s expense.
ciary to procure, it procurable,
ance as grantor may

and deduct

release
invalidate any ac suant (o such notice.
insure or fo preserve the collateral for
the performance of those duties and a
unpaid ;rincipal balance to bear interest
" To keep said premises free from
taxes, assessments and other charges that may be
against
chargdes become past due or
to beneficiary.
4
allect the _security rights

y default or ne

It is mutually agreed that:

7. In the event that any. portion.of all ot
under the right of inent. d in, benelici
so elects, {0 require’ that all”
pensation dor such . taking,
pay ail reasonable costs,
incurred by grantor. i
plied by it upon’ the i
own experise, to take su
essary in ob ining. suc

8. At any time
ticiary and presentation
full reconveyance,
xon lor the payme
ing ot any map or
or ceeating any restriction thereo
agreement: -atfecting. this deed:or. 3
without “warranty, all or any part of the property:
veyance may be described a3 the “‘person or

and from time
is deed an
i without

note

truthiulness thereof.
9..U

n any delault by grantor hereunder,
by agent or by a court appoipted re-

¢ime without notice, either in person,
A L L S B xsek

NOTE: The Teust Deed; Act. provides: that, the trustee ~hereunder

savings and “1oan " association ‘authorize .
perty of ‘_!his.,slute.rnsgsﬂasidjurlas; ‘ufhliqtes,
5. The licensee " is olwoys the beneficiory. Do
less than 42,000 when made at ;consumer. finonce rates.-

For a Mongade to Consumer

“the original amount of said loan is. $5,000 or. less,

not in excess of $500, one and three‘-quartér percent per month on
$2,000, and one and
in excess of $2000, but not in excess O
instead of the rates of interest just mentioned, the whole amount so Joaned shall bear in
cent per year or its entire principal balance; all ins

of the debt secured by this

‘of this trust deed, grantor agrees:

demolish- any building or -improvement thereon;

be constructed,
due all costs incured therefor.

regulations, covenants, condi-
it the, beneliciaty 50
ecuting such l.immcing staterments pursuant {0 the 1

ously'main!ain insurance on the buildinds
- premises Qggllnsl Joss or damage by fire

y, wi

appear; all policies of insurance
nsured;
d to deliver said policies to the
to the expiration of any policy of i
herealter placed on said buildings, the beneliciary
Grantor hereby authorizes and
such credit lile or credit lile and

the prem

Should the grantor fail so to
this loan; the beneticiary
dd the .amounts S0, 1

said property belore any part of such taxes,
delinquent and promptly deliver rece

appear in and delend any action or
or powers of beneficiary of_trustee..

said ‘;‘;}oper!y shall be taken
shall i

or any pquion of - the monies payable as com-

. promptly upon “beneliicary’s request.
to time upon written request ol bene-
for endorsement (in case of
allecting the liability of
tee may, (a) consent (o

persons n
and the recitals therein of any matters or facts shall be conclusive proot

dto do business undee’ the 1ows of ‘Oregon_orf “the”
agents @
not use

Finance Licensee, se€

each month thereafter

) p.t,enber_._lo_ '

three percent

and ‘payable’on .}

one-quarter perc
$5,000; however if

of :said. note: in

instrument is the date,
within described property,
without first havi

currently used for ugriculiurul,

ceiver and without

property in good condition ness hereby

in good and workmanlike %
pod or aetermine.
bl

sé.id ;H)__t-.7,- in

by the beneficiary to the

per month
that part of the unpar

the original

tallments include principal and interes
$ull or in part may be made at any time.

stated above,
or any part thereof, or any interest thereon is

secured,
any part thereof, in
issues -and prolits, including- those past due and
upon any indebtedness secured hereby,
Alter grantor's
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l, 19.._‘...8.pbetween
., as Grantor,

_, as Trustee,

jri trust, with- power of sale, the property

Block 2, LENOX

office-of -the.. County. -Clerk,.

and all other rights thereunto belonging or in anywise
issues and prolits thereof and all $ixtures now oOf

hereafter attached to or used in connec-

of the grantor herein contained and also securing

grantor for which sum the grantor
monthly installments of $..4

eereanesed 1980 and sub-
Ilment on said note in the

_; said note bears interest at the lollow-
on that part of the unpaid principal balance of

id principal balance of said note in
h on that part of the unpaid principal balance
nt of said loan is in excess of $5000, then
the rate of nineteen and one-hall per-

d, shall be applied ftirst to interest

on which the tinal installment ot said note
sold, agreed to be

ng obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, shall

timber or g.mzing purposes.

regard to the adeq for the indebted-
enter upon and take poss® t said property ©OF
jts own name Suc for or otherwise collect the rents,
unpaid, and apply the same,
and in such order as beneliciary may
detault and referral, grantor shall pay beneficiary

lor r¢

salaried employee
requests, to
[]px!urm Commer-
filing same int the compensation

ot

event the
in equity as
trust deed by
trustce shall
his election

it the grantor shall fail

io in-
may procure

irects benefi-
disability insur-

to sell

and give
trust deed

12. Should
sale then &
the trustee
ORS 86.760, may
tively, the entire &
obligation secured
not then be

h order a
ntire amount SO col-
Such application or

default hereunder or

may pay for
aid to :the then
' 13. Othery

‘placc designated i
may be postpone

at auction {o
shall deliver,
the property
plied.
of the truthfulness

proceeding purporting t0

. 10. The entering upon
lection of such rents, issues an
or awards for
application thereof as “aloresaid, shall not
delault hereunder or invalidate any act

. I1. Upon delault by grantor in payment ol any
hereby or in his perlormance of any agreement
declare all sums secur 1
beneliciary &
a mortgage pr i S
advertisement and sale.
execute and

secured hereby, ‘whereupon the trustee shall tix the time
notice’ thereof "as then required
in the manner provided in

tter delault

due hai
which event all loreclosure proceedings shall be dismissed

either in one parce!

s fees actually paid by lcensee to an attorncy not a

ot licensee.

ng possession ol said property, the col-
or the proceeds of insurance policies or
r dumage (0 the property, and the
cure or waive any delault of notice
done pursuant to such notice.

any

indebtedness secured
hereunder, the beneliciary may
ediately due and payable. In such an
d to lforeclose this trust deed
ics to foreclose this
the beneficiary or the
tten notice of default and
to satisfy the obligations
and place of sale,
by law and proceed to foreclose this
ORS 86.740 to 96.795.

beneficiary elect o

at any time prior to

tee's sale, the Arantor
the benclic

In the latter €V,
cause 1o be recorded his wri
the said described real property

the ement and
ate set by

vileged by

occurre thereby cure

shall be held-on the date and

at the time and
ne to which said trust deed sale
custee may sell said property

1 or in separate parcels and shall sell the parcel or parcels
the highest
to the purchaser its deed
so sold,
he recitals in

bidder for cash;'*pnyahle,at the time of sale. Trustee
in form as required by law conveyinf
but without any covenant of warranty, express or im-
the deed ol any ‘matters of_{act shall be conclusive prool

thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

h s‘hallv apply the
the trust deed, (

interest

* have the right, il it

to

order of their priority

14. When lrus!;c sell

of the trustee in the

powers provided herein, trustee
{ (1) the obligation secured by
ecorded liens subsequent (o the

ir interests may appear in the

and (3) the surp. to the grantor or to his

successor in interest entitled to such surplus.

*' 15, For any reason permitted by law beneliciary

time appoint a
successor trustee,
e
'S

any per-
the mak-
granting any easement
. subordination or other
ereof; (d) reconvey,
i recon-
ereto,”
of the

{mrcundcr. E.
instrument execut

16. Trustee

obligated to notily

beneliciary may_at any trust or of

successor
appointed hereunder. Upon such

and its place of record, w rch,
oticers ol the county or
conclusive proal of proper appoininyni of

acknowledsed is made & public record A

any action of 2 3
shall be a party unless such action of praceeding is brought by trustec.

or successors to an m
the latter shall be veste
trustee herein name
itution shall be made
& reference to this trust
in the olficc of the recordind
roperty is situated, shall be
the suvcessor trusfee.

‘successor trustec,

conferred

countics in W

accepts this teust when this deed, duly
provided by Jaw. Trustee is not
‘any party hereto of pending sale under any other deed of
procecding in which_ grantor, beneliciary or trustee

executed and

" must . be_ either an . attomey,.
United ™ States,
States or any .agency.

fess than $2,000. ORS

the United
for loans

¢ branches,
this form

g;e:léng-Nhss form No. 951,

who. is aon octive member of the

thereof or a

o bonk, trust compony.
1o insure title 10 real
under ORS &96.505 10

o secure logas ©

725.050(1
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owledges. receipt at the time the above loan was made of a statement in the English language
relative to the loan as regaired by ORS 725:360 and by Section 10:100° of the Oregon Administrative Rules.

-« .+ The. grantor ‘covenants and agrees to’and with the beneficiary and those claiming under him, that he is law-
'fqlly“'seiged"in‘fge‘simple‘ of said-described real property and has a valid; unencumbered title thereto

ten

and ‘that he will ivéi‘re_mt _anH'fOre‘fe'x'_ défé_nd the same against all pé;sons whomsoever.

The grantor warrants.that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily. for grantor's. personal, family, household or agricultural purposes (see Important Notice below),
ety e dA N . h

(b) for-am-or ; Cove -grantor-is-a_natural-person)-are—for-b : al-puep orher thamagricultural

pusposes, . * T . . . )
. This deed applies to, inures to - the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors' and ‘assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary heréin, In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s'e't"his hand the day and year first above written.

IMPORTANT NOTICE: Delste; by lining sut, whichever i

; - Delete ut,, of wWarranty ' {a). or (b}
is-not applicable;:if warranty {a) Is licablo ‘and: the beneficiary is a
cveditor as such’ word ‘isdefined in the Truth-in-Lending Act and Regul

tion Z, fhie beneficiary should make the required disclosuras, . = ' . ceeereeteiiretesdeii e e e e e oo eee e oo
W ATty s

L I STATEOF OREGON, Counfy OF oL ) 88,
STATEop OREGON, /" R I R 19 )
. 'Cm.qu}'.o‘flr 3 /,V/W W )ss . Pe‘:rsonally appeared ani

who, being duly sworn,

each for himself and not one for the other, did say that the former is the
....... -....president and that the later is the
secretary of

Pé(éz;nally aﬁb ared the above n
L S Sj - Q{é’&x’/ 4

d 1,

ment to be , a corporation,
and that the seal- alfixed to the foregoing instrument is the corporate seal

- of said corporation and that said instr t was signed and led in be-
g%i’z I)CIAL half of said corporation by authority of its board of directors; and each of

them acknowledged .said instrument to be its voluntary act and deed.

Before me:

(OFFICIAL
*Notary Public for. Oregon SEAL)
My commission expires:

-+ REQUEST FOR FULL RECONVEYANCE
-To ba used only when obligations have been paid.

...y Trustee

o Theundersxgnedzs tifel'legél: du_i;xefr;éndl}ibl‘dér of all indebtedness. secured by l(he foregoing trust deed. All sums secured by said

friust deed have. been fully paid and satistied. You hereby ‘are directed . to 1 all evid of indebted secured by said trust deed

{w. d! .‘a}g‘t'iglt"!fr_éfedi fo, j_"iiy: ‘herewith :t.(vget;(ié; Wh said trast deed) and fo réconvey, without warranty, fo the parties designated by the

‘terms-of said trust. deed the estate now held by you under the same. Mail reconveyance and d : ts to

» 19

Beneliciary
Do not loss or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliverad 1o the trustee for 11 before Y will be mads.
TRUST DEED STATE OF OREGON,
) TO ' County of Klamath }SS'
CONSUMER FINANCE LICENSEE I certify that the within instru-
T U FORM Nowgag) T ment was received for record on the
1§71 Y STRVENS-NESS AW BUB, CO;, PORTLAND, ORK,: : ‘5 &~ SO - IR R lltbday of Septgmb_e\r’ 19.‘8__0__,
WO 61T ook and Datrigi - R DT SR © o a6 o'clock. P.M., and recorded
Silcox _ B ’ in book/reel/volume No...M80.. . . . on
T T e T spACE RESERVED page 17260.......or as document/fee/file/
tor Investment ‘Company:: il = "L UReRT VT v insfrument/microfilm No. ...89535...,
S RECORDER'S USE Record of Mortgages of said County.
o Witness my hand and seal of
i AFTER ‘RECORDING RETURN TO ' ' ¢ County affixed.
- Motor: Investment: Company: . ;|- '
531::8.: 6th: = PO:Box:309-:
K1

I E— RS ra ‘ Fee $7.00

Puiivctatty




