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DEED OF TRUST

" 'THIS DEED OF TRUST is made this . day of... SEPTEMBRER

19..80., among the Grantor, . . [ES. L. .AND. ERANCES .A... .JOHANCEN., .
. AND. WIFE---s- - (herein “Borrower”),

- - -» @ corporation organized and
whose address is

BORROWER, in consideration of the'indebtedness herein recited and the trust hercin created, irrevocably grants

h power of sale, the following described property located in the County of
State of Orcgon:

Lot 7, Block 21, FIRST ADDITION TO THE CITY OF KLAMATH
FALLS,'according to the Official plat thereof on file
in the.offite;Qf'the County Clerk of Klamath Coiinty,
OregOn, EXCEBTING,THEREFROM'the‘NOrtheasterly 2.1

feet thereof. - ... o )

which has the address of ... .. .611. MCKINLEY . - KLAMATH. FALLS,
C . Ll ' o [Street) [City}
:-'OREGON.. 97601..

: (herein “Property Address™); .
[State and Zip Code] : ’

and all casements, rights,

ics gi ¢in to Lender to collect and apply such

) Ities, mincral, oil ¢ gas rights and profits, water, water rights, and water stock. and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed-of Trust; and all of the foregoing. together with said property

(or the leaschold estate if this Deed of Trust is on a Icaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. .S eptember
....1980. ... (herein “Note”), in thé principal sum of. . . THIRTY. THREE. THOUSAND. AND. .NO/100
ey : : Dollars, with interest thercon, providing for monthly installments
of principal and interest, with the balance of the indebteduess. it not sooner paid, due and payable on .OCTOBER. ..
02009~ r e, mmr e eare, L the payment of all other sums, with interest tiereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

fully scised of the cstate hereby conveyed and has the right to grant
» and that Borrower will warrant and defend generally

Sue SAF (2673-2)
Americaf Savings & Accounting Supply, Inc
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UniFoRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed 0 on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twe installments for mortgase insurance, if any, all as reasonably estimated initially and from
time to time by Le i d bills and reasonable estima

The Funds shall b instituti ts of whic ed by a Federal or
state agency (including i ler is § 1 insti . ds to pay said taxes, assessments,
insurance premiums an JLe i Funds. analyzing said account
or verifying and ¢ i i the Funds and applicable law
permits Lender t rrower. and agree i iti ¢ cxccution of this
Deed of Trust that interest on ds shall be paid to Borrower, and unles i ¢ or applicable 1aw
requires such interest to be paids Lender shall not be required to pay Borr i i he Funds. Lender
shall give to Borrower, without charge, ait annual accounting of the Funds showing i he Funds and the
purpose {of which each debit t0 the Funds was made. The Funds are pledged as additional sec the sums secured
by this Deed of Trust.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall duc, auch excess shall be. at Borrower's option, either

o Borrower of credited to Borrower on monthly installments of Funds. he amount of the Funds
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

esting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immed ale of i quisition by Lender; any Funds held by
Lender at the time of application as & CI¢ i i .

3. Application of Payments. Unless app ments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 3 hereof, then to interest payable on the Note, then to the principal of the Note. and then 1o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all ta ents and other charges, fines and impositions attributable to
the Property which may attain a priority over this , and ieasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or, i id i b or making payment. when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of ts due under this paragraph. and in the
event Borrower ment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall i y lien which has priority over this Deed of Trust provided, that Borrower shall not be
required to disch uch lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.

dings which operate to prevent the enforcement of the lien or forfeiturerof the Property or any part thereof-

ard Insurance. Borrower shall keep the improvements now existi hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage req : the sums secured by this Deed of Trust.

The insuranct carrier providing the insurance shall s r subject al by Lender; provided.
that such approval shall not be unreasonably withheld.” All pr urance policics shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in <uch manner, by Borrower making payment, when duc, directly to the
insurance carrier-

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrowet shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration OF repair of
the Property damaged, provided such restoration Of, repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. 1§ such restoration or repair is not economically feasibl f the security,of this Deed of Trust would
be impaired, the insurai ds shall be applied to the sums s€ Deed of Trust, with the excess, if any, pai
1o Borrower. If the Property y Borrower, or if Borr i Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier O i im for insurance benefits, Lender
is authorize d apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums Secute Deed of Trust. : . :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1.and 2 hereof or change the amount of
such installments. 1If under paragraph 1§ hereof-the Pro i uired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Mainten aseholds; Condominiunis; pPlanned Unit Developments. Borrower
shall keep the Property in good repair it waste of permit impa or deterioration of the Property
and shall comply with the provisions of if thi d of Trustisona hold. i ed of Trustison a unit in &
condominium or 2 planned unit development, rower shall perform all o " gations under the declaration
or ‘covénants creating OT governing the condominium or planned unit development, th Jaws and regulations of the
condominium or planned unit development,- swuent documents. 1f a condominium OF planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall‘be; inc_orporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. o e -

1. Protection of Lender’s Security. 1f Borrower fails 0 perform the covenants and agreements contained in this
Deed. of Trust, of if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, inent domain, insolvency, code enforcement, OF arrangements OF procccdings involving 2
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such

sums and take such action as 1§ necessary 1o protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fecs and entry upon the Property to make repairs. If Lender required mortgage insurance as 2
condition of making the loan securcd by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement tor such insurance terminates in accordance with Borrower's and
Lender's written agreement oF applicable law. Borrower shall pay the amount of all MOTLEAEE insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower securcd by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be-payable upon notice from 1.ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be. contrary to applicable 1aw. in which event such amounts shall bear interest at the highest ratc
; pei'missiblc_under apphcab\c law. Nothing.conlaincd in this paragraph 7 shall require Lender 10 incur any cxpensc oF take
: any action hereunder. - -
.. 8. Ins action.. Lender may.make or Cause to be made reasonable entries upon and inspections of the Property, provided

“that Lender shall give Borrower'n'oticé prior to any such inspection specifying reasonable causc therefor related 10 Lender's
interest in the Property. :




9. Cond i ial, i i ith any
condemnation or other taki in li on, are hereby assigned
and shall be paid to Lende

In the event of 4 total taking of the Property, the proceeds shall pe applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partig] taking of the Property, unless Borrower ang Lender
i i ceeds

otherwise agree in writing, there shal be applied 1o the sums secured by this Deed of Tri portion of the pro
as is equal to that proportion which the amo i i

g bears to the fair market value of the
paid to Borrower,

0 respond to Lender within 30 days after t
pply the proceeds, at Lender’s option, either to restor:
f Trust. s :
Ise agree in writing, any such application of proceeds to principal shalj not extend

OT postpone the dye date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. ‘

ation of amortization of the sums secured
shall not operate to release, in any
Lender shall not be required to co
otherwise modify amortization of t

d Borrower's successors in interest.

exercising any right or remedy hereunder, or

the exercise of any such right or remedy.

by Lender shall not be a wajver of Lender’s

aturity of t i Tust,

Remedijes Cumulative, i i i i are distinct and cumulative to any other right

or remedy under thig Deed of Tr be exercised concurrently, indcpcndcntly or
successively,

13. Successors and Assigns Bound; Jojint and Several Liability; Captions, The cove
contained shall bind, and the rights hereunder shall inure lo, the respective Successors and
subject to the provisions of Daragraph 17 hereof. All covenants and a
The captions and headings of the paragraphs of this Deeq of Trust ar
interpret or define the Provisions hereof,

Governing Law;
cnants with limited
of Trust shall be g0
at any provision or clause of this Dee
other. provisions of this Deed of Trust or
and to this end the provisions of the Deed of Trust
6. Borrower's Copy.” Borrower shall be' furnisheq
of execution or after recordation hereof.

. Transfer of the Property; Assu_mption. If all. or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a liep Or encumbrance subordinate to

this Deed of Tru: reation of a purchase money security interest for houschold applianc

€5, (c) a transfer by devise,
upon the death of 5 joint tenant or (d) the grant of an i

rdance with
ailed within
such period,
ercof,

18. Acceleration;
agreement of Borrower
Trust, Lender prior to
breach; (2) the action r:

orrower, by which sie

specified in the notice, Lender at Lender
duc and payable without further deman
law. Lender shal be entitled to collect

: (@) to all reasonable costs and expenses of the

ble Trustee's and attorney's fees and costs of title evidence; (b) to all sums secured

and (c) the excess, if any, to the person or persons legally entitleq thereto
Right to Reinstate, Nolwith.standing Lender's iacceleration of the

would be
40 acceleration occurred:

ed in this Deed of Trust: (c)
ays all reasonable ex enses incurred ts and agreements of Borrower
pay. p g

contained in this Deed. of Trust and jn cenforcing Lender's stee's i ided in

including, but not limited to, reasonable attorney's fees; and (d) Bo ©s such action as Lender
to assure that the lien of this Deed of Trust, Lerider's interest in the Property and Borrower's obligation 1
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assxgnment of Rents; Appointment of Receiver; Lender in Possession. .As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of . and manage the Property and to collect the
rents of the Property including those past duc. All rents collected by Lender or the receiver shall be : pphcd first to payment
of the costs of management of the Propcrty and collection of rents, including, but not limited to, recciver’s fees, prcmmms on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. " Future Advances. Upon request of Borrower, Lender, at Lender's optlon prior to full reconveyance of the
Property by Trustec to Borrower, may make. Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance.. Upon payment of all sums sccured by this Deed of Trmt Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thercto. Such person or persons shall pay all costs of recordation, if any.

. 23. Substitute Trustee.. In'accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to. any- Trustee appointed. hereunder.. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power.and duties conferrcd upon the. Trustee herein and by applicable law.

24. Use of Property. The Propcny is not currently used for. .lgncultumi timber or grazmg, purposcs.

25. Attorney’s Fees.  As used inthis Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall bc awardcd by an appellate court.

IN WITNESS WHF.REOF Borrower has cxccuted this Dced of Trust

—Borrower

—Borrower

County ss:

80 s pcgonally appcared the above named

and acknowledged

Notary Public for Oregon

LREOUEST FOR RECONVEYANCE

hc holder of the note or notes sccured by this Dced of Trust. Said notc or notes, together

Stedness sccured by this Dced of Trust; have been-paid in full. You are hereby dirccted to cancel

% s and this Deed of Trust, which arc delivercd hercby, and to reconvey, without warranty, all the

cstate. now hcld by you under this DLC(.I of Trust to the person of persons Icgally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder}

T‘ OF OREGON COUNTY OF KLAMATH ss,

~‘ed for record at request of . “immtain Tirle Co.

nis _12th day of September A. D. 19_8! t_?_%"clockA M., ar-

_iuly recorded in Vol. __M80 , of ___Mortgages on Page 17299

- W D, MILNG, County Cle-:

Fée $14.00




