FORM Ng. 881—Oragon Trust Desd Series—TRUST DEED: SN0 7_-' s )
‘ ' i~.~:.896'?7 f E TRUST DEED

. THIS TRUST DEED made this
CLARA_FAY. CLAUNCH

as Grantor, WI.LLIAML..SI.SEMQBE . .
..IQWN,.AND.._GQUNTRI..MORIGAGE.AND.. NVESTMENT _CO..,..an_0Oregon. corp

as Benéficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat County, Oregon, described as:

See deséfibtion attached hereto and made a part hereof

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE _OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . THIR AND FIVE HUNDRED.AND NO/100~ = = = ===~

e e e e e e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficia the final payment of principal and interest hereof, if
not sooner paid, to be due and payable S P S er. L1ly. ..., 19..% 5.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor \without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (¢) join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other :lﬂroempnf affecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in_any reconveyance may be described as the '‘person or  persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matlers or facts shali
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thercof. Trustee's fees for any of the
3. To comply with all laws, . regulati cov ts, condi- services mentioned in this paragraph shall be not less than 85.
tions wnd restrictions aflectin i beneliciary so requests, to 10. Upon any delault by #rantor hereunder, beneliciary may at any
join in executing suc il ¢ to the Unilorm Commer- time without notice, either in person, by adent or by a receiver 1o be ap-
cial Code as the benelici and to pay for liling same in the  pointed by a courl, and without regard to the adequacy of any security for
~roper public office or ollices, as well as the cost o} all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any parl thereol, in ifs own name sue or otherwise collect the rents,
beneliciary. 5 issues and profits, including those past due and unpaid, Wy the same,
4. To provide and continuously maintain insurance on _the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may {rom time to time require, in ficiary may determmine.
an amount not less than $ IR 17 ) 11. The entering upon and taking possession of said property, the
i ble to the wi s payable to the latter; all collection of such rents, issues and protits, or the praceeds of fire and other
policies ol insurance shall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid. shall not cure or
deliver siid policies to the beneliciary at least ltifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hercalter placed on said buitdings,  pursuant to such notice.
the bencliciary may procuse the simme at grantor's expense The nount ,
collected under any lire or other insurance policy may be applicd hy heneli- 12, Upon d
ciary upon any indebtedness sccured hereby and in such order as heneliciury
may determine, or at option of beneliciary the entire amount 50 collec
any part thereof, may be released to_grantor. Such application or rele a
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. N
5. To keep said premises {ree Irom construction l'ens and to pay all

cfaudt by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecment Tereunder, the beneliciary mty
declare all sums sccured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to Joreclose this trust deed
in cquity as a mortgude or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and Cﬂu‘;c l;o bcbrzcordrd his written nuu'cclnl n}vi.’mlli and his clccrios
. o to sell the sai escribed real property to satisfy the o ligations securel
taxes, asse.ssmenls and other: charges that may be Icv:ed.o’r- ‘.sfessed upon o hereby, whereupon the trustee slm’l‘l fix the time and place o! sale, give notice
against said property belore any part of such taxes, assessments and other i A 3 : c
i H o thereot as then required_by law and procecd to Joreclose this trust deed in
chardes become past due or delinquent and promptly deliver receipts therefor ¢h Hoain ORS 86.740 t 36.795
to beneficiary; should the grantor fail to make payment ol any taxes, assess- e manner provided In Ra 0 G0 . X
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or byl providing beneliciary with h:(nds with wh;'::h tln :hcnt allfr dteéauzt at any hIme'grn:):1 lotln'e dﬂytsh before the dme.sglt gb’d rll;e
make such payment, bene iciary may, at its option, make payment thereof, rustee for the trustee's sale, the grantor or other person so_privilege ¥
and the amg’ux{l so paid, with interest at the rate set forth in the note secured ORS §6.760, may pay fo the beneliciary or his successors in interest, respec-
hereby, together with the obligat‘i;ms described in p‘l'xmﬁmgh; 6 and I7,oi this tl;"log'. the cm"eda”l,'-mml‘: th(e.n zliu; zndcrtthc A‘;rms of the n;ust”dc_cd am:dri}e
trust deed, shall be added to and become a art of the debt secured by this obligation secured thereby (includin costs and expenses actually mcurn in
trust deed, without waiver of any rights miging from breach ol any of the cnforcing the terms of thv_obligation and trustee’s and attorney’s fees not ex-
covenants hereot and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be duc had no delault occurred, and thercby cure
same extent that they are bound lor l:he paymcnt,oldlhe ogligarion’ here;'ln :;:c 'dcl:;ull, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be i diately due and pay ble with- e trustee,
out notice, and the nonpayment thereo! shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in- the notice of sale or the time to which said sale may
constitute a breach ol this trust deed. . . ) be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses ol this trust including the cost in one parcel or_ in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee mcurre'd auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
fees HC";a"T)' incurred. d defend " ding fing 1 the P’?I_Pe"}’ so sold, butdwiéhout any covcnﬂnlt Ior u‘:n]."ml:y, express or im;

. To appear 1 an elend any action or proceedin, purporting to lied. The recitals in the deel of any matters of lact sha e conclusive proo
affect the securi':’\)' rights or powers of bqneliciary or trustee; and in any suit, g! the truthiulncss thereof. Any pel"’son, excluding the trustee, but inclgding
action or proceeding in which the lgcnelicmry or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay all costs and ex'pe?ses: in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or rrusler.;s’ﬂm’)mcysA eﬁs. the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney 3 fees mentioncd in this paragraph 7 in ali cases o all be  Cpyding the compensation of the trustec and a reasonable charde by trustee’s
tived Dy the trial court and in the ovent ol‘ an appeal Ir(mj any judgment or attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
dectee of the trial court, feantor Jurther agrees fo rav Sie hosuny as (he ap- having recorded lions subsequent to the interest of the trustee in the trust
pellate court ahall adjndie e ey Phe Beneliciary's or (nee’s A0 feel ax gheir inferents iy abpotr 2 e ieder ol their priority and (4) the
nev s ‘"’""." ""”;u‘:";‘l':"'; oed th » it any, to the granfor or fo his suecessor in interest entitled ta such

is mutually agree :

8. In the cvent that any porficn or all ot said property shall he ""‘I'" 16. For any rewon permitted by Lue beneliciary may trom fime I
under the right of eminent domain or comlrumnlmn.'bmvln inry shall have the fime appoint a4 successar or B cessors fo any frustee named herein or fo any
right, if it so_clects. to requie that all or any partion ol the monies (i Cewsor trustes appointed  hereunder. Upon such appointment, and without
e eompensation lor such taking, which are 1 excess ol the amount required O the iccessor frustee, the Tatter shall he vested with all title,
to pay all reasonable_costs, expenses and attorney's fees necessa paid_or powers and duties conferred upon any frustee herein named or appointed
incurred by grantor n such proceedings, shall be paid to bene y and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney's S instrument executed by beneficiary, containind relerence fo this trust deed

the trial and apeellate courts, necessarily_paid or incurred by e it piace of record, which, when recorded in the oflice of the County

in such proceedings. and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,

secured hereby: and drantor adrees, at its own expense, to take such actions shall be conclusive proof of proper ¢t of the trustee.

and execute such instruments as shall be necessary in obtaining such com- 17. Trastee accepts this tru:tr e his deed, duly exccuted and
pensatiop. prompily. uron B e reqUESt  ritten roquest of bone-  Soknowledied B et D e ora " provided By law. Trostee is not
ficiary. ;:uymen!) of its lfees and presentation of this deed and the note lor ‘:b"e“ud ‘,o notily ‘{my party her(;‘.to of n“f;g";l-t Ml‘} undgr any other decd of
endorsement (in case ni full reconveyances, for cancellation), without allecting ;!"5” Z’ o ‘"‘{ ac """ or I;'DCC‘C, ing in w -,cd‘ grani (l)]r. cnechnﬂrY or trustee
the liability of any person jor the payment of the indebtedness, trustee may shall be a party unless such action of proceeding is broudht by trustce.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_active mejnbeg of the Oregon State Bar, o bank, trust company
or savings cnd loan assoziotion cuthorized to do business under the laws of Oregon or the United States, @ title insutance company authorized to insure title to real
propesty of this siote, its subsidiaries, offiliates, ogents of bronches, the United Stotes or any agency thereof, of an escrow agent licensed under ORS 696.505 to 696.585.




This deed applies to, j
tors, personal representatives,
contract secured hereby,

ry MUST comply with
dis:losures; for this Purpose, i
the_purchase of o dwelling,
if this instrument js NOT 15 b,
of o 'dwelling yse Stevens.Ne.
with the Act is ot required, disregard this notice,

{If the signer of the above s o corporation,
use the form of acknowledgment opposite.)

STATE oF OREGOWN,

County of

nch ™"

No. 1305 or equivalent;
or is not to finance the purchase
1306, or equivalent, Jf compliance

[ORS 93 -490)

STATE oF OREGON, County of. .

........................................................... 5 19
Personally appeared

..J)ss.

. and

first
duly sworn, did say that the former is the e

president and that the latter is the..
Secretary of

ment fo pe.

(OFFICIAL
SEAL)

led in behalt of said corporation
and each of them acknowledged sai
and deed,

Before me:

(OFFICIAL
SEAL)
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ment
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seal of
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EXHIBIT A

A portion of Lot 355, Block 123, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Xlamath,State of Oregon, and
being more particularly described as follows:

Beginning at the Southeast corner of the intersection of Home

Avenue with Division Street; thence Easterly along the South line

of Home Avenue a distance of 200 feet; thence Southerly at right
angles to Home Avenue to the North line of the alley running through
said Block 123: thence Easterly alopg the North line of said alley

a distance of 115 feet, which said point is the Southeast corner of
that certain parcel of land described in deed to Hubert C. Lane,

et ux., recorded April 10, 1962 in Book 336 at page 512, Deed Records
of Klamath County, Oregon, and which said point is the true point of
beginning of the property herein conveyed; thence Easterly along the
North line of said alley to the West line of Mitchell Street; thence
Northerly along the West line of Mitchell Street to the South line of
the right of way of the main canal of the U.S.R.S.: thence North-
westerly along the said Southerly line of said canal right of way

to a point which is perpendicular to the point of beginning and which
said point is Northeasterly corner of that certain parcel of property
described in deed to Hubert C. Lane, et ux., recorded April 10, 1962
in Book 336 at page 512, Deed Records of Klamath County, Oregon; thenct
Southerly to the point of beginning.

+TATE OF OREGON; COUNTY OF KLAMATH; ss.

“ited for record at request of Transamerica Title Co.

*his 15Lh_ day of ___September A p. 1980 ati3%clock M., ane

Wly recorded in Vol. _1480 of

Mortoaces on Pagd 7495
Wmo D, MILME, County Clan

By, , 4’1;‘

Fee $10.50 T




