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.C.QMP.ANX...IN.C.»., ................ -» as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ath County, Oregon, described as:
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todether with all and singular the ¢ s, heredi s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real

808

.Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

To protect the security of this tryst deed, grantor adrees: (a) consent to the making of any map or plat of said property: (b} join in
- To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon: r¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this docd or the lien o charfe
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
Z. T plete or restore promptly and in good and workmanlike Arantee N any recony, yance may he desceibed as the “person or persons
f nt which may be constructed, damaged or Tegally entitled thereto, d the recitals therein of any matters or facrs shall
e all costs incurred therefor, be f.:onclusn'q proof of [the truthlulness thereof. Truster's fees for any of the
s, ordinances, regulations, covenants, condj- services mentioned in this paragraph shall be nor less than §3,

id property; it the beneliciary so requests, to i 10. Upon any default by Arantor hereunder, beneficiary may at any
datements’ pursuant to the Unitorm Commier- time without notice, either ; ers v adent or by a receiver to be ap-
ire and to pay lfor liling same in the  pointed by a court, adequacy of any security for
proper public office or offices, 2 the cost of all lien searches made the indebtedness hereby- take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any i g 7 otherwise collect the renes,
beneficiary. ssere: S, £ and unpaid, and apply the same,
ce on the buildings 55 ] operation and collection, including reasonable attor-
s or damage by fire ney's fees upon any indebtedness secured hereby, and ip such order as bene-

e to time require, in ticiary may determine,
an amount not less than § . T Sl L, weitten in 11, The entering upon and taking possession of said property, the
pani ptable to the I liciary, payuble to the Intter: any callection of such Tents, issues and Profits, or the proceeds ol fire and Hther
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awareds for any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and to property, and the application or release theroof ays aloresaid, shall not cure or

deliver said policies to the beneficiary at Jeast filteen days prior to the expira- waive any delault or notice of default hereunider or invalidate any act done
tion ot any policy of insurance now or hercalter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at Lrantor's expense. The amount Y . .

collected under any’ fire or other insurance policy may b applied by beneli. 12. Upon detault by grantor in pPayment of any indebtedness secured
i y indebtedness secured hereby and in such order as beneficiary hereby or in his performance of an the beneficiary may

may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hercby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application " release shall ~ event the beneficiary at his election may eclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any ™ equity as a mortgage or direct the trustee o foreclose this trust deed by
act done pursuant to such notice, advertisement and sale. In the latter event the beneficiary or the trustee shall
5. To keep said premises free from construction I'ens and to pay all  execute and cause to be recorded his writte. A ult and his election
Jssessments and other charges that may be levied or assessed upon or fo scll the said des eal property fo satisty the obhgahung secured
i rty before any part ol such taxes, assessments and other hereby, whereupon rh.e trustee shall fix the time and place of sale, give notice
chargdes become past due or delinquent and promptly deliver receipts therefor thereof as ’h""‘_"'q"'."-’d by ";“' and 1"60‘-'“;‘51 to foreclose this trust deed in
to beneficiary; should the grantor fail (o make payment of any taxes, assess- the manner provided n ORS_S. -740 10 86.795, 3
ments, insurance premiums, liens or other charges” payable by grantor, either 13. Should the beneliciary elect ta foreclose by advertisement ang sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any Ume prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the Arantor or other rerson so privileged by
and the amount so paid, with interest at the rate set torth in the note secured ORS 86.760, may pay to the b y or his S in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this nvqu, _the entire amount tIu-.n due under the terms of the trust deg.'d and the
trust deed, i obligation secured thereby (| including costs and expenses actually incurred in
trust deed, wi i i isi 3 enlorcing the terms of the_obligation and frustee’s and attorney’s fees notr ex-
i i ceeding the amounts provided by law) other than such portion of the prin-
as the grantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
T the payment of the obligation herein the detault, in which event ajf foreclosure proceedings shall be dismissed by
such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary., 14, Otherwise, the sale shall b,
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sal,
constitute a breach of this trust deed. . . . be postponed as provided by law.
- To pay all costs, fees and expenses of this trust including the cost i i
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this abligation and trustee's and attorney’s
fees actually incurred.

aqt::on or proceeding purporting fo
eneliciary or ‘trustee; and in any suit, of the truthlulness thereof, Any person, excludin,
ar, including the grantor and beneliciary, may purchase at the

d cﬁpc;wscs: ;’n- 15. When trustee sells pursuant to the pewers provided herein, trustee
draph 7 ; H'"c-‘ N c:s.” l.:e shall apply the proceeds of sale to payment ol (1) the expenses of sagle,
3 paragrap, i all cases shall pe cluding the compensation of the trustee and a reasonable charge by trustee's
wvpne of an appeal lrom any judgment o 1 £2) to the obligation secured by the pens deed, (3) 10 all persons
court. grantor further agrees to pay such sum as the ap. "rrorded liens subsequent to the interes o trustee in the froe
pellate court shall adjudde reasonable as the beneliciary's or frustee’s atror- . SIS MAY APRear in the order s their priority and (¥) the
ney's fees on such appeal, S it any, to the grastor o 0 Ris SINRSSOF in ingerest entitled vo such

It is mutually agreed that: i surplus,

3. In the eveni that any portion or all ot said properey shall be taken 16. For any reason permitted by law benet) Y may from time to
under the right of eminent domain or sondemnation, beneticiary shall have the time appoint a successor or FHCCESSOTS 10 ANV frustee manted Aeroin ar o any
right. it it so_ elects, to hoTais fhat all or any portion of the momies pavable (00 sor frustee appointed hereunder, Upon such appointment, and withowt
as compensation for such taking, which are in ex amount requised conveyance fo the suecessor trustee, the larrer shall be vested with alf title,
to pay all reasonable costs, expense And attornes’s fees nece rily paid or powers and _dutics conferred upon  ar. Jusiee lerein named or appoinged
incurred by grantor in such proceedings, shall be paid to b‘""l":""," strrcd hereunder. Each such appointment and substitution shall he made by written
gppied by it lirst upon any ceasonable costs i e attorncy’s fees,  feteutder, oo e by bencliciary. containimg 1eterpen trust deod
both in_the trial and ipoell, courts, iy paid or ncurred by hene. and its place of record, which, when recorded in the oflice of the County
ficiary in such proceedings, and the balance applied upon the "“I"[""'If"'" Clerk or Recotder of the county or counties in which flhe Mroperty Qs sityated,
secured hereby: and grantor adrees, at its own oxpense, to take such actings shall be conchumive vrool of proper appvintiuent of the SUCCeasor frustee,
and execute such instruments shall he necessary in obtaining such o
pemsation, pramptly upon I:erlicim‘v'a Teuest, 3

t any time and trom time. to time jpon weitten request of bene-
ticiary, payment of its fees and presentation of this deed and the note flor
endorsement (in case ol full reconveyances, for cancellation), withour allecting

the liability of any person for’ the payment of the indebtedness, trustee may

17. Trustes accepts this trust when this deed,  duly executed and
acknowledged iy made a public record as provided by flaw, Trustee §s not
obligated to notify any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, beneliciary or trustee

.shall be o party unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either an attorney, who ix an active momber of the Qregon State Bar, o bank, tegs cempany
or savings and loan assoclation cuthorized 1o do business under tho laws of Orogan or the United States, o tille nsurance company mthatized fy dnee tele e peal
property of this state, its subsidiaiics, aftiliates, agonts or branches, the Unired States or uny ageney thereof, or an eycrow auent livensed timdor ORS v BNt avacsas,
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and that he will warrant and forever defend the same against all persons whomsoever.

grantor’s personal, family, househ

for an organization,
purposes.

This deed applies to, inures to the benefit of and binds
successors and assigns, The term
contract secured hereby, whether or not named as a beneficiary

tors, personal representati ves,

)

line 8 e f

and the neuter, and the singular ‘number includes the plural,

or (even if grantor is a natura

all parties hereto, their heirs, legatees, devisees, administrators, execu-
beneficiary shall mean the holder and owner, including pledgee, of the
herein. In [construing this deed and whenever the context so requires, the

IN WITNESS WHEREOQF, said grantor has hereunto set his hand he day and year first above written.

* IMPORTANT

NOTICE: Delete, by lining out,
not licable; ?

{a} is applicabl
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y with the Act and Regul,

whichever warranty (a) or (b} is
and the beneficiary is o creditor
ding Act

and Regulation Z, the
I P

disclosures; for this Purpose, if this instrument is to
the purchase of a dwelling, use Stevens-Ness Form
if this instrument is NOT to b
of a dwelling use Stevens-Ness Form No. 1306, or
with the Act is not required, disregard this notice.

[If the signer of the above is o corporation,
use the form of achnowledgment opposite.)

STATE OF OREGON,

Personaily appeared the above named.

~CLARA FAY CLAUNCH.

7

e a first lien, or is not to

be & FIRST lion qfo ﬁ:mnce
No. 1305 or equivalent;
finance the purchase

(ORS 93.490}

e - who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of __.

a corporatmn, ;nd that the seal affix
corporate seal of

sealed in behalf of said corporation

and each of
and deed.

by authority of its board of directors;
them acknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

oregojn, 7

Before me:

Notary Public for Ore (OFFICIAL

My commission expires:

17272780

SEAL)

My commission expires:

said trust deed or pursuant to statute,

estate now held by'you under the same.

DATED: ... ... .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

to cancel all evid
herewith together with said trust deed) and to reconvey,

Mail reconveyance and documents

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have heen paid.

g to you under the terms of
secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the
0 e

of indebted,

without warranty,

iy 19,

Beneficiary

before yonce will be made.

TRUST DEED

(FORM No. g881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

Grantor

Beneficiary

AFTER REGORDING RETURN TO
‘\
) By 3%1

R

STATE OF OREGON,
County of

I certify that the within instru-

ment was received for record on the

day of . . e e, 19

at Welock M., and recorded

it book reel.volume No.. .

AN

SPACE WESLRVED
hal ey
FOR

pazge.y.— ) or as document/fee/file,
RECORDER'S USE asgedment /microfilm No. ... R

on
~.

of Mortgages of said Cou‘nty.
hand

_~Rea
”~

P - 38
County affixeds

my- and seal of
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EXHIBIT 4

A portion of
KLAMATH FALLS
being more pa

Lot 353, 8lock 123,
s in the County

MILLS ADDITION T0
rticular]

THEE CITYV or
of Klamath,stat

e of Oregon, and
Y describegd as follows:

he intersect
Sterly alon
/ thence Sou

ion of Home

& point of
Nce Easterly along the
Mitchell Street;
eet to the South line of
. thence Noerth-

recorded April 1o,

Of Klamath County, Oregon; thence

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of

Transamerica Title Co.
——===2=8erica Title (o,
*his _ 1560 day of —September A D 19.80. aB:5% clockP M., on
‘uly racorded in Vo, —M80_ of ——1tortgapes on Page 17498
Wan b, MiLNE

Fee $10.50




