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THIS TRUST DEED, made this day of
VAL GENE nd-and wife, 3

as Beneficiary, right of survivorship
' WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
t County, Oregon, described as:

|
‘i\ ________________ CORA E. WORKMAN an
l
|

|

| Beginning at the most Southerly corner of Lot 6, Block 16, EWAUNA HEIGHTS ADDITION to :
1 the City of Klamath Falls, Klamath County, Oregon; thence 66 feet Northeasterly along “
| the alley in said Block 16; thence L0 feet Northwesterly and parallel with North Second !
| Street; thence Southwesterly and parallel to alley in said Block 16, 66 feet to the '
| Northeasterly line of North Second Street; thence Southeasterly 40 feet along the
Northeasterly line of North Second Street to the place of beginning, according to the 3
official plat thereof on f£ile in the office of the County Clerk of Klamath County, Oregon:

i

together with all and singular the tet ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ;
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

- e T T T T T Dollars, with interest thereon according to the terms of a promissory ! .
aote of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payable ... .o oo _September 15 ., 19. 83 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note i
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold. agreed to be .
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the peneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or | -
herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (D) join i
1. To protect, preserve and maintain said property in good condition granting any casement or creatinf any restriction thereon: (c) join i any H
and repair; not to remove of ; lish any building or impr ¢ thereon; subordination or other afreement alfecting this deed or the lien or charde :
not to comnit or permit any waste of said property. ) thereof; (d) reconvey. without warranty, all or any part ol. the property. The |

9. To complete or restore promptly and in gdood and workmanlike grantee in_any feconveyanCe may be described as the “‘person or persons !

ranner any building or improvement which may be constructed, damaged or legally entitled thercto, and the recitals thereln of any matters or facts shall

destroyed thereon, and pay when due all casts incurred therelor. he cfmclusirq pmo( of _llw truthiulness thereol. Trustee fees for any of the i
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5

tions and restrictions allecting said property; il the beneliciary s0 requests, (o . 10. Upon any default by drantor hereunder, be iary may at any

join in executingd such financing staements pursuant to the Uniform Commer- time without notice, either in person, by agent ar by reveiver (o ap- |

cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy ol any security for e

proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession’ ot said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part (an:ol._ in its own name suc of otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, inchuding reasonable attor-
now or herealter erected on the said premises against loss or damage by lire s lees upon any indehfedness securd hereby, and in such order as bene-

and such other hazards as tfc i cliciarg mné-brim time f (ime require, in ticiary may detecmine. i
un amount not less than s 1 ;ln U,r e value , written in (11, The entering upon and taking possession of said property. the '
anies table to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of hire and other :

cong T
policies of insurance shall be_ delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the arantor shall fail lor any reason to procure-any such_ insurance and to  property. and the application or yelease thereof as aloresaid, shall not cure or -
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any delault or notice of default hereunder or jnvalidate any act done
tion of any policy of- insurance ‘now or herealter placed on sni’:_ll buildings, pursuant to such notice.
the bencliciary may procure the same at grantor's expense, he amount ) . . I N
collected undc’r anyylire or othér insurance policy may be applied by beneli- IQ-."P?" default by F!’[""‘f’ "“ P“)‘"‘-",’ 0.’ "l’} '";’]CL’,“‘I"';‘,SS,'SﬁC"’f“{
ciary upon any indebtedness secured hereby and in such order as beneliciary gcreby or in his PC"O""«"";‘:-‘ 01 1'"'_" -"L“;{'me',"'f ;(‘"l”"(;f- t .‘-'b;l’mllﬂ-") ’nm)
may determine, or at option of beneliciary the entire amount so collected, or ﬁC’"'e’ﬂl’bsunll.s.scc.u!cdl.‘mvl{) _imniec ::m 3 ‘-‘;ct(mk ,l-;éa( (-‘ r: ~:;tc ::JZZ
any pact thereof, may be released to drantor. Such application or release shall event the bene 'C'm’)"“' s t'i_tC“C‘“l"M) I;'U.Cl‘rl‘ lﬂ. ”“-' t;_ 11“5 !’l‘j-'d i
Yot cure or waive any default or notice ol default hereunder or invalidate any in equity as a morlgage or < irect the frus “"_ "’ ‘f;.‘c. ose ':h rust dec | ;I
act done pursuant to such notice. advertisement and sale. In the latter event the bene n;:mr)! o,r ed”l“"hll sha
5.7To keep said premises free from construction lens and to pay all execute and cause to be recorded his written nonc.eﬂ (;,c aul:rnn [ his _ecuoz
{axes, assessrients and other charfes that may be levied or assessed upon or to sell the said described real property to sausly the obligations secure
ain: i ty helo B art of such laxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
against woid property helore T part o1 o * eliver rece s . thereol as then required by law and proceed to foreclose this trust deed in
charges hecome past due or delinquent and promptly deliver receipts theretor H I in ORS 86.740 46.795
o beneliciary: should the grantor fail to mike payment ol any 1axes, dssess- the manner provided in 00 to 86. . .
ments, inurance premiums, liens or other chasges payable by grantor, ther 13. Should the beneliciary wlect to forectose by advertisement and sale
by direct payment or by providing beneticiary with lfunds with which to then alter delault ot any tiowe prior 1o five days belore the date set by the
make such payment, beneliciary may, at is option, make payment thereof, trustee lor the trustee’s sale, the grantor or other peescn, so privileged Dy
and the amount so_paid, with inferest at the rate set forth in the note secured ORS §6.760, may pay fo the benelicinry or his successors in Interesf, pespre- ~
: hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the eatire amount then due under the terms ol the trust deed and the !
i trust deed, shall be added to and hecome a part of the debt secured by this obligation secured thereby (including costs and expenses actually incursed In
i trint dend, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney's foes nGt ex- . ]
: covenants hereof and for such payments, with interest as aloresaid, the prop- cgedma the amounts provided by law) othe than such portion ot the prin-
R erty hereinbefore described, as well as the grantor, shail be bound o the cipal as would not then be due had no defanlt qccuuml. and thereby cure
- i same extent that they are bound flor the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by .
o i described, and all such payments shall be immediately due and payable with- the trustee.. ¢
out notice, and the nonpayment thereol shall, at the option ol the beneliciary ., 14. Othenwise, the sale shall be held on the date and at the time and
Sender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
comstitute a breach ol this trust deed. . be postponed as provided by law. The trustee may sell said properiy cither
6. To pay all costs, fees and expenses ol this trust including the cost in one parcel or_in scparate parcels and shall sell the parcel or parcels at :
of title search as well as the other costs and expenses of the trustee incurred  auction to the Pighést bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveyind
fees actually incurred. . . the property so sold, but without any covenant or warranty, express or im-
700 appear in and delend any action or proceeding purporting to  plied. The Yecitals in the deed ol any matters of fact shall be conclusive prool -
affect the security rights or pawers of beneliciary or trustee; and in any sull, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the l.;cnelicimy or frustee may appear. including the grantor and bencliciary, may purchase at the sale.
any suit lor the foreclosure of this deed. (o pay all casts and expenses, fn- 15. When trustee sells pursuant fo the powers provided hetein, trustee
cluding evidence ol_lllle and the beneficiary’s or trustec’s atforney's lge the shall apply the proceeds ol sale to payment of (1) the eaprmses of sale, in-
.|_nm|lnf of aftorney's fees nm_nhoncd in this pumgmph 7 in all cases Ia»lmll be cluding the compensation of the trustee and a reasonable charge by frus "
ol by the trial court and in the evont of ‘an appeal from any juddnient ot attorney, (1) 1o the obligation secured by the trust deed, (3) to Nl persons
ton of the trial cm_lr(. Arantor further afrees fo pay "‘"‘7" sum "'s.”"‘ ap- having recorded liens subsequent to the intereat of the (rustee in the tiust
~ ta couet shall adjudge teazonabile as the benelwiary's of frustee’s aLeor- doed s their interests sy appear Ty the ader of their priority and 41 the
ney's fees an such appeal. surplus, il any, o the grantor o to hiv suevesser i interest entitled o such
- It is mutually agreed that: . surplus. .
. 8. In the event that any portion Of all .04 said '""("."—‘: ":h"” be "‘AZ" 16. For any reason permitted by Law bencliciary nvay from e I
N . under the right of eminent domain or condemnation, beneticiary shall have the fime appoint a SHCCESNOT OF AUCEEXOI to any trustee mamed hecein on to any
right. il it so, clects, to require that ‘."” or any portion ol the monies I""-""Eb"‘ successor trustee appointed hereunder. Upon such appointiment, and W ithent
A oumponsation for such takind, which are i ex"0s of the amount required  conveyance fo the successor trustee, the lafter shall be vested with all title,
to pay all reasonable, costs, expenies and attorney 3 fees necessarily, paid or powers and_duties conlerred upon any frustee hetcin named or _appuinted
incurred by grantor i such proceedings, shall br paid to beneliciary and hereunder, Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs "'".’ expenses ""."l attorney’s fres, instrument  executed by Beneliciary, containing reference to this trust deed
both in the trial and appellate courts, necessarily paid or incureed by benrs and its place of record. which, when recorded in the alfice of the County
~ fotary i uch procecdings, and the bulance bl upon the indebtedness  Clerk or Recorder ol the county or o ntime it whicly the propeety i situated,
wecttred hereby: and grantor agrees, af its own expense, to toke such actions shall be conclusive prool of proper appointment ol the cuccessoe (ruser.
and execute such instruments 4 all be necessary in obtaining such com-

pensation promptly upon beneliciary’s request " 17, '{'{"S‘ﬂ' nlccrm.-. :'n’s lru.\I’u'lxrn this deed, duly _evecuted and
nens: . . b P s . e acknowledged is mude a pu plic secord as provided Dy Lawe. Trustee i not
. | ciney, payment of is and Lo A ention ol his written request of hener obligated to notily any party LG ot pendingt sl under any other ded of
' endorsement (in case ol full reconveyances, lor cancellation), without alfecting ‘;‘""‘I E’ ol ""{’“c","" or r;.roce;.'.gmé n “'I"“(’I'. ""‘.”"l'," I“"""’;L"-':-" or trustee
the linbility, of any person for the payment of the indebtedness, trustee may shall be a party unless such action or procee ing is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attotney, who is an active me_mbc_r of the Oregon State Bar, o bank, trust company
ar savings and loan association authorized to do business under the laws of Oregon or the United Stotes, a title insuronce company authorized 10 insuie title o real

propesty of this state, its subsidiaries, affiliates, agents of branches, the United States or any agency thereof, or an escrow agent licensed under Of\"§ $95.505 to 696.585. i
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