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, "‘ﬂn}tﬁ g\gmmeni, tnads cnd ‘éntered into this 23 day of /&) aJZ7 .19 80 by and between

- WALTER KUEHN THOMAS, - * . -
heretnafter called the vendor, and ' . . .
KENNETH CAMPBELL, JERRY HARTHAN and KENNETH RICKBEIL,

-
-

hereincdter c&ﬂed-mqi\i‘ex_sdeé. .

s ‘ _ WITNESSETH

Vendor ~agrees to esll {6 the vendee S < and the vendee §  Qgrees to buy from the vendor all of the
folloving: described ‘property situate in Klamath County, State of Oregon, to-wit: i

Lot 16, Block 37, KLAMATH FALLS FOREST ESTATES,
HIGHWAY: 66 UNIT, PLAT #2, in“the County of Klamath,
State of~"Oregon o T

at and.for a price cts 2 N 900 00- -, payable as follows, to-wit:

$ 500 .00 at the time of the execution
of this agreement, the receipt oi_w}xtch is hereby acknowledged; $ 2 s 400.00 with interest at the rate of 9 %
per emnum ffom / ng 79, 1980 payoble in’ installments of not less than s 30.41 por
month . inclusive of interest, the first installment fo he paid on the ['D“-ﬁ'"dcxy of A{;,‘;;‘,'C{, . :1(‘;{1;\-__»_’
49 80, iand a further instéllment onf the 't } OYY¥>"day of every month - thersafter until the full balaﬁé‘eiand interes
: : PRI c : :

‘ate paid”

Verndee agrees o make said payments prompily on the dates above named to the order of the vendor, or the

aurvivors of them, at the  Klamath First Federal Savings and Loan Association,
at Klamath

Oregon; to keep sald property at all times in as good condition as the same mow are, that no improvement now on or which
may hereafter be placed on sald property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companies approved by vendor against loss or damage by fire in a sum not
less than ¢ n /a with loss payable to the partles as their respective interests may appear, said
policy or policies of insurance to be held n / a that vendee shall pay reqularly
and seasonably and before the same shall become subject 1o interest charges, all taxes, assessments, lens and incumbrances

of whatsoever nature and kind | Taxes tO be prorated as of yu,&/ 29, 1980

and agrees not to suffer or permit any part of gaid property to become subject to any taxes, assessments, liens, charges of
incumbrances whatsoever having precedence over rights of the vendor in and to said property. Vendee shall be entitled 1o
the possession of said property @5 of date of contract.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warrenty deed conveying «
fee simple title to said property frae and clear as of this date of“all incumbrances whatsosver, except 45 Set forth

~in-said Warranty Deed.:

which vendee cssumes, and will place eaid doed

together with one of these agreements In escrow at the K1 amath First Fed
) Association,

ot Klamath Falls, Cregen a=d shcll enter into wrilten escrow
instruction in form satisfactory o sald escrow holder, instructing &aid escrow holder that when, and if, vendee shall have
pald the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shall
deliver said instruments to vendee, but that in case of default by vendee said esciow holder shall, on demand, surrender

said instruments 1o vendor.




WILLIAM P. BRANDSNESS
VAaRIE R XseX REXSRONGENERN -

. * .

Escrow fees shall be deducted from the first payment made hareunder THe escrow holdsr may deduct cost of nea*ssary
revenue stamps from ﬁnul puymanls made hereunder

In the event vendee shall {ail to ma.ke the pcymems aforesaid, or any of them, punciuolly and upon the strict terms and
at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the {ollowing rights: {1) To
foreclose this contract by strict foreclosure in equity; (2) io declare the full unpaid balance immediately due and payable;
(3) To specifically enforce the terms of this .agreement, by suit in equity; {4 To declare this contract null cnd void, and in
any of such cases, except exercise of the right to specifically enforce this agreement by suit ‘in equity, all the right and in-
terest hereby created or then existing in favor of vendee derived under this ayreement shall utterly cease and determine, cnd
the premises aioresmd shall revert ‘and revest in vendor without any declaration of’ forfeiture or act of reentry, and without any
other act by vendor o be periormed and wﬂhou! -any righl of vendse of reclamation or compensation for money paid or for
improvements made, as absolutely, iully and psx{ecﬂy as if this agreement had never been made.

Should vendee, while in default, permit the premises to become vacant, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vendor he shall not be deemed 1o have waived his .. ™t to exercise any of ihe foregoing rights.

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereof, vendes agrees
to pay reasonable cost of title report and tifle search end such sum as the trial court may adjudge reasonable as attorney's
fees to be allowed plaintiff in sad suit or action, and if an appeal is iaken from any judgment or decree of such trial coun,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way affsct vendor's right hereunder to-enforce. the same, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a walver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing *his contract, it is understood that vendor or the vendee may be more than one person; that if the context
so requires the singular pronoun shall be ioken to mean and include the plural, the masculine, the feminine, and the neuter,
ond that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally
to .corporations - and to - individuals.

'l'his uqreement shcxll bind and lnu:e to ihe baneﬁt of, as the c:rcumstances mcrv require, the porties hereto and their
mpecﬁve heu’s. executors, udminlstralors “end’ cmsiqns

~It.is--agreed that: in the. event Vendees hereln desire to obtain a
Du11d1ng loan, Vendor herein agrees to subordinate this Contract to
such building 1loan.

Witnesa the hands.of the porties the day and yeor first herein written.
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STATE OF CALIFORNIA ) — )
N Y ss. _JulY S , 1980.
County of BZ4 D/&go ) 7

Personally appeared the above-named WALTER KUEHN THOMAS,

and acknowledged the foregecing instrument to be his voluntary act.
Before me:

N e e A A A PN AN Aot o 3 / .
B OFFICIAL Y.L | /// //
A ALMA C. \aver ?27h ot

K NOTARY PUBLIC - CALIFORNIA Notary Public for California

7 y SNDIEGO G0 My Commission expires: Dé&:-;?{;/7{??
y oomm.:xpnrus %C wa;w\ HL mpr C. ’//W
STATE OF CALIFORNIA )

ss. September 12, , 1980.

County of San Mateo )

Personally appeared the above-named KENNETH CAMPBELL,
JERRY HARTMAN and KENNETH RICKBEIL, and acknoviledged the foregoing
instrument to be their voluntary act. ,Before me; DIANE '}, SHEEHAY

OFFICIAL SEAL - 4 ;

°) DIANE M SHEEHAN ‘ otary or California

1. ¥ NOTARY PUBLIC - CALIFORNIA . MY Commiss ion expires . l;_29-83
SAN MATEO COUNTY ) {

My comm. expires APR 29, 1933 (

TATE OF OREGON; COUNTY OF KLAMATH:;

iled for record at request of Transamerica Title Co.

*his ___L0tday of September. i A.D. 19 30 cf3:57' ot P
s e at _ oclock M. o
' ; '
*uly recorded in Vo, M8Q | of _ Deeds o - on Poce 17580.

Wi D, MILHE

,C?unw Cho
By, Auﬂu;%u“
Fee $10.50 Ao 4
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