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and...
agor, in consideration of Y THRE
0-----77770 Dollars, to him paid by said mortgage
his heirs, executors, administrators and assigns, that cer-
County, State of Oregon, bounded and described as

grant, pargain,
tain real property situated in
follows, to-wit:

Lot 13, Block 13, Tract No. 1112, EIGHTH ADDITION TO SUNSET VILLAGE,
in the County of Klamath, gtate of Oregom.

A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND

MORTGAGE IS
TE OF OREGON, REPRESENTED

JUNIOR TO A FIRST MORTGAGE IN FAVOR OF STA

BY AND ACTING THROUGH THE DIRECTOR OF VETERANS' AFFATIRS.

SHOULD ALL OR ANY OF THE PROPERTY SECURED HEREBY BE SOLD, OR CONVEYED,
THEN THE NOTE SECURED HEREBY SHALL BECOME IWEDIATELY DUE AND PAYABLE

AT THE OPTION OF THE HOLDER OF SAID NOTE .~ .

g0 SEP 17 PH O3 02

ments and appurtenances thereunto belonging

Together with all and singular the tenements, heredita
issues and

taining, and which may hereafter thereto belong or appertain, and the rents,

or in anywise apper
¢ the time of the execution of this mortgage

profits therefrom, and any and all fixtures upon said premises &
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the sa
heirs, executors, administrators and assigns forever-

This mortgage ;s intended to securé the of which the
f_pllowiné is a substantial ennv’

id mortgagee, his

on. .., “September“l7

523’570'00 k ise t to the order of
i h promise to pay o the
I (or i more e 8" and, MARCARET. .E- severals Pusband and Wife

until paid, pnyable in

payment; interest shall be paid Monthly
17th  day.of Qctober

with interes! of .

hly .......... installments of not less than $
the minimum payments above required; the Hirst payment to be made on the
th day of each month therealter, unti/)bxx

it any of s;i; installments is ! principnl and interest £0 become immediately due and collectible at the
¢he holder of this note. 11 this note is placed i s of an attorney for collection, 1l/we promise and agree fo pav .halder s
attorney’'s fees and collection costs, even thoug ! hereon: however, if a suit or an action is liled. the
such reasonable attorney's lees shall be fixed b Which the suit of action, including any appeal therein
is tried, heard of decided.

« Sirike wards not applicable.

x% Sept. 17, 1986 at which time all sums
of Principal and interest then outstanding
ghall become jmmediately due & Payable.

. in any one

ayment of hi

Srevens-Hews Lo

RM No. 1\7—INSYALLMENT NOTE.
g e T T e T TR e e . I
The date of maturity of the debt secured by this mortgade is the date on which the last scheduled principal payment be-
September Ll ... 19. .

And said mortgagor covenants fo and with the mortgagee, his heirs, executors, administrators and assigns,

saized in feo simiple of said promiscs and has & valid, uncncumbered title thereto exc ept as set forth hereinabove

comes due. to-wit:
that he is lawiully

and will warrant and forever defend the same against all porsons: that hoe will pay said note, principal and interest. according to
the terms thereof; tha ; o remains unpaid he W il pay all aves. ASSERKINONIS and other charges of every
hich may be levied or assessed against said property, or this morrgage o chove described, when e amd pav-

e may becorme delinquent: that he will promptly pay < saristy ions of encumbrances that

on the premises or any part thereof superior 10 the li i 3 vill keep the buildings

ted on the said premises continuously insured against Joss or damage by fire and such other

to time require, in an amouns not less than the original principal sum of the note of

in a company of companies acceptable to the n .ith loss payable first to the mort-
ered to the mort-

their respective interests may appear: all policie
ver said policies
aid buildings,
the mo g : aid premises
in good i i i 2 i ises. . the mortgagor shall
join wit i i i i S 1 Code, in form satis-
proper public office or of as the cost of all lien

factory to the mortgagee, ili
searches made by filing officers or sea deemed dosirable by the mortgagee.




The mo.

(a)+

loan‘represenred by the above described note and this mortgagde are:
household or agricultural purposes (see Important Notice below ),

or is a natural person) are for business or commercial purposes other than

ined and shall ray said note accwrding

all remain in fun force as a arrdage to secure the Pertormance of
s it being agreed that a failure f0 perforn: any covenant hererin, or jf 4 pro-
any lien on said premises or any part thereof, the mortgagee shall have the optio.

declare the whole amount unpaid on said not
closed ar any time thereafter. And
premium as above provided for, th

action, and
such sum as

adjudge reasonable as plaintifi’s artorney's fees

he lien of this mortdage and included in the decree of foreclosure.
dreements herein contained shall apply to and bind the heirs, executors, administrators

ly.

context so requires, the singular pro,
and that generally ajl grammatical
Carporations and ¢o individuals,

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day

written.

—_—
*IMPORTANT NOTICE: Delete, by lining out, whichever warianty {a} or 1%} is ney op-
plicable; if warranty {a} is applicable and if the mortgagee is a creditor, os such word
is defined in the Trulh-in-l.nding Act and Regul + the mornigogee MUST comply
with -the Act and Regulati i 12 . if this
instrument is to be a use Stevens-Ness
Form 'No. 1305 of equi &0, use Stevens.
Ness Form No. 1306, or equivalent.

STATE OF OREGON,
Count} of . KLAMATH

(BE IT REMEMBERED, That on this ~ 17th
before e, the undersigned, a notary public in and for said county
named .

,_.l{g;qert,._E.,_, Gla

day of .. SEP tember

, 1980

and state, personaily appeared the within

ves

"kziawn«_go.'me to°b ':_'t]'le identical individualg . described in and who executed the within instrument and

‘acknowledged to gl

=, . ’

they

__________ executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I

have hereunto set my hand and affixed
2 bove written.

Notary Public for Oregon.

y Commission expires. S~ &9

~ MORTGAGE

STRVEMA. MK

SPACE RESERVED
FOR
RECORDER'S Usg

STATE OF OREGON
ss.

County of Klamnth_

1 cortify that the within instey-
AN Was recenved for record on the
17th day of -September | 1980 .
at 3102 o'clock.* M., and recorded
in book. 80 o page 17658 , as
file/reel number 39735 . )
Record of Mortgages of said County.

Witness my hand and
County affixed.

seal of

........... 7Nm,....l).....2lilne

ByA[,)}A_-L’.T ltl—/t/j‘ ; :é [;[ Z'Deputy.

Tee $7.08




