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as Grantor, ..

I¢é K

as Beneficiary,
WITNESSETH: :
Gtantﬁr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property |
in Klamat County, Oregon, described as:A parcel of land situate in the SE%
of Section 10, Township 36 South, Range 10 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particulary described as follows
Commencing at a point where the West boundary line of the County Road intersects
the North boundary line of t ship 36 South, Range 10
i imately 30 feet West of

together with all and gular the ¢ s, heredit, and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

greement of grantor herein contained and payment of the

., with interest thereon according to the terms of a promissory

grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . per. terms. of Note , .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b)) join in
To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; fc) join in any
and repair; not to remove or demolish any building or improvement thereon: :;‘""";’"“(‘;‘;"' "'nn'”h“" -'{f,"‘“;"‘"‘ f'/lfl‘c""f" this derd "" II’;'I lien or <~h..|’("_:<~
4 ermit any waste of said aronsiy Jerents (d) reconvey, without warcanty, all o any part of the prapecey 1
rot o co.m?:‘ ::’gnr;n‘;et: o’r’yrrs!oler. nromnlf,l}’,am'; in good and workmanlike  frantee in_any poconvevance iy be described as the Upesson or persons
manner any building or improvement which may be consteucted, damaged or  lesally entitled thereto,” und the tecitals there n of any matiens o facts shall
destroyed thereon, and Py when due ull costs incurred therefor. be L:unclusn-q pmo{ of the trathfulness theteol, Trustee's fres for any ot rthe
To comply with all laws, ordinances, regulations, covenants, condi- sermcv.-sll‘;wnllllmwd in lh(;s ’par’aa:)aph shall be not I-~;~ 'h;'m 815:
tions and restrictions affecting said property; il the beneficiary so requests, to N co- Spon any delault by grantor hereunc er, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a riceiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and withour redard to the adequacy of ANy security for
proper public oftice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling otficers or searching agencies as may be deemed desirable by the erty or f‘:’n)' n;‘{rl t!rerlm(;._ 21 ‘rhh’ own nalll'ne suclor mlzlclrutwl collelcr t;u- rents,
beneficiary. 1ssues and profits, includin 0se past due ang unpard. and apply the same,
4.yTo provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection including reasonable ateor.
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than § ... ... T , written in 11. The entering upon and taking possession of suid P 3

H ptable to the beneliciary, payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fipe and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and (o property, and the application or release thereof as atoresaid. shall nog cure or
deliver said policies to the bencficiary at least lifteen days prior to th waive any delault or notice of drebault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on sai s, pursuant to such notice.
the beneficiary ma rocure the same at grantor's expense. amount . .
collected unde’r anyylir': or other insurance policy may be applied by beneli- 12. Upon dcllaulf by n;ﬂntO{ in pn)‘mm}: 0_1 n(r;)' r;l;’lc-bl;ednlqs% sc:cum{
ciary upon any indebtedness secured hereby and in such order as beneficiary hl'""b) OYI in his per 0"7:}7";;‘0 Ob any am;gmrlnf d"t'-m dl"- veblcm‘lfhzr" hmg;‘_‘
may determine, or at option of beneficiary the entire amount so collected, or de’careha ’b5"";§_59€"’5 B E’!; Y dmme 'f’"t‘ ¥ ;Ct ﬂ"l I";) a,, x“};i f -:l;-‘d, n
any part thereof, may be released to grantor. Such application or release shall event f © Senelictary at his election may procee © lorec, ‘:;}_§ " :l«“;;“d ‘1‘)“
not cure or waive any delault or notice of ‘default hereunder or invalidate any :a’:’iw:-?'!tli'::m‘z:aar’:ims?l: I the cerose this trust dee e
act done pursuant to such notice. s L ! : sh

.pTo keep said premises free Irom construction I'ens and to pay all  execute and cause to be record ok X ”."‘f"l. hiv ""}'"{'}
faxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real PIOPErEy 1o sasisly obligations secureq

irre ; . . . hereby, whereupon the trustee shall fix the time and place of sale, gy notice

akainst said property belore any part of such faxes, assessments and other h f A cquited by law d ceed to forecose this trust dent s
charges become past due or delinquent and promptly deliver receipts theselor ¢ creol as then reguire L oa and proceed (o foreclose this trust dee n
to beneliciary; should the grantor Iail to muie payment of any taxes, assess-  the manner provided in ORS 86.740 to 86.795. .
ments, insurance premiums, liens or other charges payable by Arantor, either 13. Should the bencliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary  with funds with which to then after default at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, antor K 2 ersan so vileged by
and the amount so paid, wit inferest at the rate set forth in the note secured
hereby, her with the obligatic described in paragraphs 6 and 7 of this € h
trust deed, shall be added to and b t aclual!y incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the torney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the drantor, shall be bound to the cipal as would niot then be due had no default occurred, and L@ere.by _cure
same extent that they are bound for the payment of the obligation herein tt:;e rdelatult, in which event all foreciosure pr gs shall be by
described, and 2 i i > d - Wil e trustee.
out notice, and the nonpayment thereof shall, at the : 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediat place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed. . . 3 be postponed as provided by law. The frustee may sell said property either

- To pay all costs. fees and expenses of this trust including the cost one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’'s shall deliver to the purchaser its deed irv form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proot
aflect the security rights or powers of beneliciary or ‘trustce; and in any suit, of the truthtulness thereof. Any person, excluding the frustee, but including
action or proceeding in which the beneficiary or trustee may appear, mcludr.ng the grantor and beneficiary, may purchase at the sale.

¢ suit for the foreclosure of this deed, fo pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cludind evidence ol’ title and the benghcmfys or frustee s _attorney’s lees; the shall apply the proceeds of sale to payment of (1) the expenses of ale, in
fmount of attorney’s lces mentioned in this paragraph 7 in all cases shall be i T §rrmpensation of the trustee and a reasonable charge by veters
lixed by the trial court and in the cvent of an appeal fram any Judgment or s (25 rpens cbligation secured by the rust deed. (31 fo a1 s
decree of the trial court. Arantor lurther adrecs fo ray such sum ax the ap. having recorded liess suinequent o the inferest of the frustee in the frust
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor. deed ns their inferests e appatr in the order of thete priority and (4) the
nev's fees on such appeal. surplus, il any, to the grantor or 10 Ris successor in nterest entitled to such

It is mutually agreed that: i surplus,

8. In the cvent that any portion or all of said property shall be taken 16, For any reason permitted by law beneficiary may trom time to
under the right of eminent domain or ron-lrmnauon._bvm-hcmry ”"{" have the time appoint a successor OF SuCCessors ta any frustee named herein or to any
right, it it so elects, to requite that all or any portion ol the monies navable  essor tristee appointed hereunder, Upon such ap ointment, and bt
as compensation lor such taking. which are in excoss of the amount required conveyance fo the successor (ruster, the iatter shall be vested with aft title,
fo pay all reasonable costs, espenses ned aftorney's fees necessarily paid or powers and duties conleired upon’ any tiustee hetein iy o apope inted
incuteed by grantor in such procecdings, shall ho paid fo benediciary and Qe vt AppOIRtnent and sulystitution shall be ude by oo
applied by it Liest upon any remonable coxts and wroemes and attorney's fecs, instruthent  executed by beneticiary, containing relerence fo  this 1rust deed
both in the trial and appellate courts, necessarily !:.'ml or mcurn:vl by bene- and its place of record, which, when recorded in the ottice of the County
liciary in such proceedings. and the balance applied upon the indebtedness Clerk ar Recorder of the county or counties in which the property is stuated,
secured hereby; ;;’"d ‘5"’"“”1 "4'°"5',"’"I '{’5 own ecxpense, “I’,"".'k." "“c" h"c“""" shall be conclusive proot of Froper appointment of the successor frustee,
and exccute such instruments as sha ¢ necessary in obtaining such com. -~ N N N . N N
pensatis. prompty, upor Bnetany et ekt e e (5L " S ek s excutc] amd

9. At any time and from time to time upon written request of bene- bliat &l‘tA il o l". hereta e }ld’?n‘ sl Py 1o s :- dlsdnol
ficiary, payment of its lees and presentation of this deed and the note for © are l° noty any party “'J,U o !""h_'hk‘*' tum-b! -7[__\_ her decd of
epddorsement (in case of full reconveyances, for cancellation), without altecting trust or ol any action or proceeding in which grantor, bene. ICIAry of {frustee

the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an octive mgmbef of the Cregon Stote Bar, o bank, trust company
or savings ond loan association cuthorized to do business under the laws of Oregon or the United States, g title nsurance company outhorized to insure title 10 resl
propesty of this siate, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 o0 $96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
If at any time the Grantor herein pays off the balance of the Note and Trust
Deed before the balance is $6,500.00 then the Beneficiaries herein agree to

redyce the payoff by $500.00
dul%e gratl;}or vgrrznts tEat tk:a p$rocee9s 09 the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(kk}{or an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

Ii gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto SW the day apd year first above written,

\

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is applicable and the benefici Y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and R gulation b ing required
disclosures; for this purpose, if this instrument is to be & FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT jo be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or ival lii

with the Act is not required, disregard this notice.

(If the signer of the above is o corporation,
use the form of acknowledgment opposite.}

{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of.
............................................. ey 19

Personally appeared R
e e e e e .....who, each being first
duly sworn, did say that the former is the. . .
president and that the latter is the..... ... ... ..
secretary Of ...

a corporation, and that the seal a!!ixed. to the foregoing insirumen.t is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

ment to be.., - Tl B - ::g ;::;x of them acknowledged said instrument to be its voluntary act

Before me:

(OFFICIAL

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To bs used only when obligations have been poid.

TO: . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: ... i e vy 19 .

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before

will be made.

TRUST DEED ) _ STATE OF OREGON,

(FORM No. 881.1}

STEVENS.NESS LAW PUB. CO.. PORTLAKD. GRE.

County of .. Klamath
I certify that the within instru-
ment was received for record on the
17th day of . September | 79 80,
at 348 o'vlock ¥ M. and recorded
SPACE RESERVED i book, reel volume No, P3O on
FOR page. L1606 or as document, fee/file/
RECORDER'S USE instrument /microfilm No. . 89790
Record of Mortgages of said County.

Beneficiary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

: _”n,_}flne“~--/f Y
AﬂdLCIAzL(§a§§:Z244;&UU

" “Tee $7.00




