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. TRUST DEED

THIS TRUST DEED, made this

day of
.......... RQY. A.. LEWIS. and VIRGINIA A. LEWIS, husband. and wife

VOlMP 5o 17670 @b
—

Septemb

as Grantor, TIRANSAMERICA. TITLE. INSURANCE . COMPANY e
.SHIRLEY D. TARAPE, husband and wife .

.., as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably

in ... Klamath

grants, bargains, sells and conveys to trustes in trust, with power of sale, the property
County, Oregon, described as:

Lot 14, Block 5, FIRST ADDITION TO KELENE GARDENS, in the
County of Klamath, State of Oregon.

.THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL

SAVINGS AND LOAN ASSOCIATION.

together with all and singular the t nts, heredit
now or hereafter appertaining, and the r:nts,
tion with said real estate.

and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all tixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TEN. THOUSAND ONE.HUNDRED. SIXTY-EIGHT AND 66/100§=~=o-cmmoe—mcmemeeeeee

note of even date herewith, payable to bene!ic.ia}y or order andma

.September 1,

not sooner paid, to be due and payable ..

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

.19 85

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property. °

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be conztructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the bencliciary so requests, to
join in ing such i ing st s pursuant to the Uniform Commer-
cial Code as the benelicisry may require and to pay for filing same in the
proper public oftice or oftices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously inaintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lite
and such other hazards as thesRangliciagy, $Qay from ., U fime require, in
an amount not less than §... iwgﬂ?ablé Vg'rli’e . written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other.-insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as heneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or re shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction lens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payvment thereof.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt securcd by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants_hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, i:t the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. 3 X i

. To appear in and delend any action or proceeding purporting to
allect the security rights aor powers of beneliciary or trustee; and in any suit,
action or proceeding in which the henelicinry or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom anv judgment or
decree ol the trial court, grantor turther agrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the bencliciary’™s or frustee’s attor
ney's lees an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of satd propecty shall be faken
under the cight of eminent domain or condemnnation, beartciary: shall have the
eight, il it 5o clecta, to tequire that all or anv partion of the moenies payvable
as compennation tor such taking, which ace i evcess of the anweant tegunired
to pay all reasonable costs, expenses amd attorney’s fees necessarily  paid o
incurred by grantor in such procecdings, shall be paid to benchciary and
applied by it lirst upon any reasonable costs and cipenses and attorney's fees,
both in the trial and appellate courts, nccessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby: and grantor agrees. at s own expense, fo ko such sctions
and cxecute such insfruments shall be necessary in obtai such com
pensation, promptly upon bene ary's request, i

At any time and from time to time upon written reqin bene-
ticiary, payment of its fees and presentation of thix deed and the note lor
endorsement (in case of lull reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said propesty: (b, inin in
granting any easement or creating any restriction thereon; fC) join in any
subordination or other adreement affecting this devd or the lien or charfe
thereol; (d) reconvey, withour warranty. all or any part of the pmoperty. The
drantee in any reconveyance may be described as the “person ot persons
ledally entitled thereto,” and the recitals there'n of any matiers or tacts shall
be conclusive prool of the truthiulness thereoi. Trustee's fees for any of the
services mentioned in this paragraph shail be not fess than 3.

10. Upon any delault by grantor herennder. beneliciary may at any
tine without notice, either in person, by agent o1 by a receiver to be ap-
pointed by a court. and without regard to the adequicy of any security for
the indebredness hereby secured. enter upon and take po ion of said prop-
erty or any part thereob. in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and : the same,
less costs and expenses of operation and collection, including 1casonable attors
ney's fees upon any indebtedness secured herehy, and in such order as bhene-
ficiary may determine.

11, The entering upon and taking possession of said propeety. the
collection of such rents. issues and profits, or the procesds of fire and other
insurance policies or compensation or awards lor any taking or damagr of the
property, and the application or release thereof as aforesiid, shall aot cure or
waive any delault or notice of default heteunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby mmmediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust derd
in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the lutter cvent the beneti v or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations sccured
hereby. whereupon the trustee shall fix the time and place of sale. give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 8§6.740 to 5§6.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days bLefore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successnrs in interest, respec-
tively, the entire amount then due under the terms of the trust deed and th
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustev's and attorney’s fees not cx-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred. and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sale

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale o pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trusntee's
attorney, (2) to the obligation secured by the trust deed, (3) 1o all prrsons
having recorded hens subsequent to the inferest ol the trustee in the frust
deed as their interests may appear in the order of theie prioritv and (43 the
surplus, @0 any, (o the grantor or fo his successor in interast entitled o such
g plics,

o, For anv reaon peemitted by law beneticiary mav foom fane fo
FPLVING A SUCEROE OF RHECesua s G0 any frustee namad beren ot
smuvessor feusfee appeinted bereunder Upon sucl appountfiment, aee,
vonveyance o the succrnsor trustee, the Litter shall be vested wob all title,
powers and duties conferred upon any (rustee herem named  or appeinted
heteander. Each such appointment and sabstitution ~hall be made by written
instrument executed Ly bencliciary, containing reference to this trust deed
and its place of record. which, when tecorded in the office of the Counfy
Cletk or Rocorder of the county or countics in which the property is situated,
shall be conclusive prool of preper appointaient of the successor frister

17. Trustee accepts this frust when this deed. duly evecuted
acknowledded ix made a public record as provided by Law. Truster
obligated (o notily any party hereto of pending sale under any
trust or ol any action or procecding in which . beneficiary or trustee
shiall be a party unless such action or proceeding is bLroush by truster,

and

NOTE: Tha Trust Deed Act provides that tho truatee horeundar must bo eithae un uttorney, who is an adive member of the Oregon Strte Bar, o buns
or savings and loun association autharized 1o do buniness under the laws of Oregon or the United Stotes, a title insurants compmy authanzed 1o
property of this state, its subsidiuries, affiliates, ugents or branches, the United States or any ogency theteof, of un escrow ugent licenzed undet ORS &

trosl campany
e tetle ha read
505 ta 694 585,

v




'y for grantor's personal, family,
for an orgdanization, or (even if dranfor is
purposes.

This deed applies to, inures to the benstit of and b,
tors, personal representatives, Successors and assigns,
contract secured hereby, wheth

* Il ORTANT NoOT
not applicable;

beneﬁ:iury MU
disclosures; for this Py
the purchase of a dw

of a dwelling use Stevens
with the Act ;

{1f the signer of the above is o <orporation,
use the form of acknowledgment opposite,)

{ORS 93.490)
STATE oF OREGOWN,

jss STATE OF OREGON, County of . . ) ss.
Eounty of .. KkQAﬂ’lC‘-I]L ) . R . FE

5 19 80 . Personally appeared S RV . and

Personally appeared the;. above named. _— N T R - who, each being firsy
/]f)%ltgﬂ-b oﬁw—t@. CL/LQ/ . e duly sworn, did say that the former js the . . .

Lo ﬁ . O&/WLA . . president and that the latter is the
I

Secretary of .

e seal aftixed to the foregoing instrument s the
. T ration and thas the instrument was signed and
dded “‘the foregoing instry-

i i fi ity ] d of directors;
(A :uo{u'ntary act and deed. voluntary ace

‘.’ i i Be?;)r'e» I C :
(OFFICAL ‘" ;. -, A N //
SEaL) . j«:a,zxn & fad [ .

Igéiary‘-;p‘;bz;(; tor Ofigon regon T (OFFICIAL

i RS X SEAL)
My commission expire My commission expires;

REQUEST fror FuLL RECONVEYANCE

To be used only when obligations have been Paid.

TRUST DEE * STATE OF OREGON, lee

(FORM No. sa1.y) - County of ~Klamath R |
%T“ I certify thae the within instry-
ment was received for record on the

: - 17thday of -.September | 1980,

at..3:45 o'clock. P M., and recorded

SPACE RESERvVED in book/'revl/vn/un19 No, 3 on

FOR pagel7670 or as ducmm'nr,'/cr,"fil«-v'

RECORDER'S use instrument/nricro[ilm No. 89792 N

Record of Mortgages of said County,

Beneficiary Witness my hand and seal of
m : County affixed.

—" } .rm’ s C b . 21T / e
( //l ;;/6’) A ”L/ T . By@inwf[w rﬁﬂ‘éﬂi'/

~Depury-

Fee $7.00
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