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THIS MORTGAGE, Made this
CHRIS

HAINLEY and SHARON

ortgagor, in consideration of FIFT
AND..NO/100THS, L8153,
bargain, sell and comic(ay unto said mortgagee,

erty situated in.. lamath County,

Lot 5, Block 10,

=
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3

'}‘_",f__

Together with

and which may hereafter thereto belong or appertain, and the rents. issues and profits

&~ premises at the time of the execution of this mortgagde or at any time during

! To Have and to Hold the said premises with the appurtenanzes
assigns forever.

&

P

o This mortgage is intended to secure the payment of a certain promissory note,
Executed
HAINLEY and

BEATRICE A. KOST are payees.

July 7, 1980, in the amount of

The date of maturity of the debt secured by this mortgage is the date on
L 19 on demand.

The mortgagor warrants
(a)* primarily lor mortgagor's personal,

paid by said mortgagee, does
his heirs, executors, administrators
State of Oregon, bounded and described as follows, to-wit:

which the last scheduled principal payment

vo's@:ng;.‘?ﬁ! LW‘B.EWM:.

eptembel ..

hereby grant,
and assigns, that certain real prop-

Tract 1026, The Meadows

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,

therefrom, and any and all fixtures upon said

the term of this mortgage.
unto the said mortgagee, his heirs,

executors, administrators and

described as follows:

$15,700, wherein CHRIS

SHARON HAINLEY are makers, and LUDWIG C. KOST and

becomes due, to-wit:

that the proceeds of the Joan represented by the above described note and this mortgagde are:
family, houschold or agricultural purposes (sec Important Notice below),

oy —mrrToTH peTeTrHeTIToTeRTs T T dras ,.
And said mortgagor covenants to and with the mortgagee, his heirs, executors, 1)

istrators and

o YT
that he is Inwluﬁ_v seized in fee simple of said

TITY
c$i4nS

premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons;
any part of said note remains unpaid he will pay all taxes, assessments
or this mortgage or the note above described, when due and payable
and all liens or encumbrances that are or may become
buildings now on or which ru)ay bf herealter erected on the premises insured

and before the same

in the sum of § . LA o LA JO .

have all policies of insuénce on said property the mortdagee as his interest may
premises 10 the mortgagee as soon as insured; that he will keep the building and improvements on
any waste ol said premises. Now, therefore, if said mortgagor shall keep and perform the covenants h
terms. this conveyance shall be void, but atherwise shall remain in full force as a mortgage
ment of said note; it being agreed that a failure to perform any covenant herein, or il proceedings of
ises or any part thereol, the mortgagee shall have the option

and this mortgage may be foreclosed at any time thereafter. And it the mortgagor shall fail to pay
ance premium_ as above provided lor, the mortgagee may at his option do so, and any [ nent so
secured by this mortgage, and shall bear interest at the same rate as said note withoul
covenant. And
any sums sO paid by the mortgagee.

In the event of any suit or action being instituted to
incurred by the prevailing party therein f
adjudge reasonable as the prevail
losing party further promises to pay such sum as the
sums to be included in the court's
tors and assigns of said mortdagor and of said mortgadee respectively. In
of the mortgadee, appoint a receiver to collect the rents and prolits arising out of said premises during
first deducting all proper charges and expenses attending the execution of said trust, as the court may

In construing this mortgage, it is understood that the
pronoun shall be taken to mean an i
assumed and implied to make the provisions

IN WITNESS WHEREOF, said mortgagor has

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) 'is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z b king re-
quired disclosures; for this purpose, if this instrument is to be @ FIRST
qu\\\k"finance the purchase of a dwelling, use S-N Form No. 1305 or
equitalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, 0¢ sgvlyatera.

STATE OF ~?§@GQN, County of ...
SO f\@é?s;o\nally ;Bpear:d the above

_Ghey.. .

made payable to

y’'s fees in such suit or _action,

mortdagor or mortgagee may

hereat apply equally to corporations and to individuals.

X QLry
Sharon
Klamath . .
Chris

, ss!
named.... H_ainle

Before me:%f

that he will pay said note, principal and interest according to
and other charfes of every nature which may i
may become delinquent:

liens on the premises or any part thereof superior to
in favor of the mortdagee against

{oreclose this mortgade, the losing party i
ports and title search, all statutory costs and disbhursements and
and il an appeal is taken from any
appellate court shall adjudge reasonable as the prevailing party’s attorney’s iees on such appeal, all such
decree. Each and all of the covenants and agreements herein contained shall apply to and bind the
case suit or action is commenced to foreclose

be moore than one person;
the plural, the masculine, the ferninine and the neuter, and that generally all grammatical changes shall be made,

AL

and acknowledged the foregoing instrument to be

W ... Notar,
I . -
y, commission expires:... /0/,4//

the terms thereol; that while
st sand propetty,

and satisly any

the lien of this mortgade; that he will keep the
loss or damage by fire, with eatended coverage,

in a company oOf companies acceptable 1o the mortgadee, and will
appear and will i
said premises in
erein contained and shall pay said note
to secure the performance of
any kind be taken to foreclose on
to declare the whole amount unpaid on said note
any taxes or charfes of any lien.
made shall be
ver, however, of any right
this mortgage may be foreclosed for principal, interest and all sums paid by the mortgiafec at any time w

deliver all policies ol insurance on said
good repair and will not commit_or sulfer
according to its
all of said covenants and the pay-
any lien on said premi-
e this mortgate at once dur and payable,

encumbrances or imur-
added 1o and bevome a part of the debt
arising to the mortlagee for breach of
hile the mortgagor neglects to repay

n such suit or action adrees 10 pay all reasonable costs

such further sum as the trial court may
judgment or decree entered therein the

heirs, executors, administra-
this mortgade, the court may, upon motion
the pendency of such foreclosure, and apply the same,
direct in its judgment or decree.

that if the conteat s0 requires, the singular

hereunto set his hand the day and year first above written.

Hainley

J
September

and Sharon Hai

their

voluntary act and deed.

Public for Oregon
=

{DON'T LBk THIB
UPFACE: REBERVED
FOR RLCORDING
LABEL 1IN COUN.
TIES WHERE
USED.)

AFTER RECORDING RETURN TO

Mr. and Mrs. Chris Hainle)
4120 Meadows
Klamath Falls, Oregon

STATE OF OREGON
sS.
County of Klamath
[ certify thar the within instru-
ment was received for record on the
18th day of Septenber 1Y 80
at H:30 oclock Y M. and recorded
in book M30 on page L7779
or as file number. 39866
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
Wm. D. Milne
‘CQ}mty C:lcrk

By finetho- st
_Fee $8.30_

’
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