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, 19..8-@7“,_5}
, Mortgagor,

e e , Mortgagees,

sunaofw‘”.fTwenty:One Thousand,
(5,2_1,6.9..2.-.47.,., .) Dollars

to the mortgagor paid by the mortgagees, the said mortgagor does hereby r. sell and convey unto

the said mortgagees as joint tenants with the right of survivorship and not as tenants in commor, their assigns

arid the heirs of the survivor of them, those certain premises situate in the County of . .._.Kl..amath,_,

and State of YEZOTL ..o , and described as follows, to-wit:

Lot 15, Block 13, HOT GPRINGS ADDITION TO THE CITY OF KLAMATH
FALLS.,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

70 HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of ' certain promissory note... . in words
and figures substantially as follows:

Klamath
Each of the undersigned prorises to pay to the order of

em, then to the order of the survivor of them, at
gix Hundred Nin —Two and ———  DOLLARS,
1, 1980

installments, at the dates and in the amounts as {ollows: $15..5,-00 on Septemb_er

with interest thereon at the rate Of...ocoweaiiiriossseess .._percent per annum from until paid, payable in

.00

on_the lst day

. s * HIOH X0 e 4. eni . -
interest to be paid W1 .. and 4 is included in the payments above rcquned, said payments shall continue until the

whole sum hereof, principal and interest, has been paid; it any of said ot so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option © his note. I this note is placed in the hands ql
an attorney for collection, each of the undersigned promises and agrees llection costs ol.the holder hereot: :and it
suit or action is filed hereof, also promises 10 pay (1) holder's reasonable attorney's fees to be the trial court anc{ (2) it any
appeal is taken from any decision of the ¢rial court, such jurther sum as may be fixed by the appellate court, as the holder’s reasonable
attorney's fees in the appellate court. . . .

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but th!: t_he right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and
interest shall vest absolutely in the survivor of them. S[_ FrankP.Drew,Jr. [

6/ Trudy. Mo DEEW s

+ Strike words not opplicable: . L o o e =
The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment becomes due. to-wit:
19

In construlng this martgage and the anid vofe, the wordd Ssurviver” whall inchude survivors, the trrme e tager’” shall include morntafors. the
singular pronoun s hall be taken to mean andd include the plural, the nasculine, the lemminine and the . ! all Qranunatical changes shall be made
assumed and implied to make the provisions hereat apply_vaqualh e corprations amd wre than one el ol fusthepmare, the ward  mortdagees
shall be construed {0 mean the mortagecs named above, it ‘all or both of them be living, and it oot then the srvver or X rvvors of them, beauss
it is the intention ol the parties hereto that the said nofe and this morntage whall he held by the sand mwrtgagees ar et fenants with the right of
survivorship and not a3 tenants in conunon and that on the death of one, the monecys then unpaid on aaid pote av well as all reghts and snteersts herein
given to the mortgagees shall vest forthwith in the survivor of them.

The mortdagor warranin that the proceeds ot the toan represented by the above described note and this mortgade are

(a)® primarily for mortdagor's personal, tamily, houschold or agricultutal purposes (see fmpostant Naotice befow),

(b) lor an organisation or (even if mortdador is a natural peeson) are {or business o7 commercial puiposes other than agricultural purposes.

And said mortgagor covenants {0 and with the mortgagees, and their succeasors in inferest. that he s lawfully weired in fec simple ol said

premises and has a valid, unencumbered title thereto . EXCEPT a pr.ior morLgage t.0 Klb\mith First I:’cdcrul, Savings

.andmLQanﬂAschiation,WrecordedmJulyWZS,M1973. in.Book M73, page 9605, to which this
.mQrtgagewismsecondmandmjunior, ................................ e e
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and will warrant and forever delend the sam

that while any part of said note(s) remains

sessed against said property, or thi: 3

that ke will promptly pay i ises. or any pare theres?,

the lien of this mortgage; % ildi) 3 - hi  herealter be erected on the premises insvred in favor f

£agees against loss or dam. in the sum of §.. full ain

in a y or i 2 ill have all policies of insurance made payable fo the MOortLazess
ici i i i: insured; that he wil keep the Loz

their intere

according ro ity tersns, thn
conveyance shall be void, but o H in i rCe as a mortgage to securc the perlormance of all of said covenants and the payeent of
said note(s); it being agreed that if the mortgagor shall fail to make any payment or {0 perform any covenant hesein, or il a procesding of any kined
be taken to loreclose any lien on said premises, or any part thereof, the mortgagees shall have the option to declare the whote amount unpaid on sard
note(s} or on thiy mortgagde at once due and ayable, and this mortgage i

pay any taxes or chardes or any lien, encum H

payment so made shall be added 2 d by thi 1 bear interest
without waiver, however, of mortgagees lor breach of covenant; and this mortgage may be
mortgagor neglects to repay any sums so paid by the mortgdagdees.

In the event of any suit or action being instituted to toreclose this mortgage, the mortfagor agrees to

i tle search, all statutory costs and disbursements
plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken from her promises to
pay such sum as the appellate court shall adjudge reasonable as plaintiff's atto d by the lien of
this mortgage and included in the decree of foreclosure.

In case suit or action is commenced to foreclose this mortdage, the court upon motion of the mortgagees, ™may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such foreclosure and arply the same to the payinent of the amount due under the
mortgage, first deducting all proper charges and expenses attending the execution of said trust.

Each and all of the covenants and agdreements herein contained shall apply to, inure fo the benefit of and bind the heirs, executors, administra-
tors, successor in interest and assign of said mortgagor and of said mortdagees respectively.

IN WITNESS WHEREQF, said mortgagor has
written.

/
/

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
[b) is not applicable; if warranty {a} is applicable, the mort gee MUST
comply with the Truth-in-Lend; g Act and Regulation Z by king re-
quired disclosures; for this Purpose, if this instrument is to be o FIRST
lien to finance the purchase of a dwelling, use $-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
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A A
BE IT REMEMBERED, That on this s day of N A0T Awgeeert | 1980 |

before me, the undersigned, a Notary Public in and !6r said county and state, personally appeared the within
named . Frank P, Drew, Jr. and Trudy M. Drew, husband and wife,

described in and who executed the within instrument and
executed the same for the purposes therein contained.
IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
ear last above written.

Notary Public for Oregon
My commission expires .




