'80 SEP 19 A 19 30

KCc7c -337208

FORM No. 881—Oregon Trust Deqd Series—TRUST DEED. STEVENS.NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

proper public oltice or oflfices, as well as the cost of all lien searches made  the indebledness hereby secured, enfer upon and take E
by {iling oiticers” or “searching agencies as may be deemed desirable by the erty or any par: fhereof, in its own name sue or orherwise collect the rents,
beneficiury, issues and profits, including those past due and unpaid. and apply the same,

wtnder the right of eminent domain or condemnation, benehiciary shall have the
right. il it o elects, fo require that all or any pottion of the monies p

an compensation for such taking, which are in excess ol the amount fequied
(o pay all reasonable costs, expenses and attornev's fees nece arily  paid or
incurted by grantor in such procecdings, shall be paid to beneliciary  and
applisd by it irst upon any reasonable costs amd cxpenses and attorney’s fees,
hoth in_ the trind and appellate courts, necessarily paid or incucred by hen
fieinry in auch provosdings, and the halaneo applied upon the. idehfede
secured hierelivy amd grantor ageees, al its own evpeime, fo fahke such actions
amd evecute such instraments as shall he necessary in ubtaining such com-
pensation, prompely upon beneliciary's request.

ficia, payment of its Ires and presentation of this decd and the note for
endursement (in case of full reconveyances, for cancellation), without allecting
the liability ol any person lor the payment of the indebtedness, trustee may
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day of ... September, ,19. 80, berween

>

-, as Trustee, and

. EMORE
ORTGAGE _CQ.,..

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

A Parcel of land situated in Lot 21, Section 9, Township 35 South,

Range 7 East of the Willamette Meridian, more particularly described

as follows : Beginning at the Northwest corner of said Lot 21; thence
along the North line of Lot 21, South 89°53 3/4' East 500,16 feet to

the true point of beginning; thence continuing along the North line of

Lot 21, South 89°53 3/4' East 166.72 feet to a point; thence South to a
point on the South line of Lot 21, that bears South 89°40 3/4' East 667.50
feet from the Southyest corner of said Lot 21; thence along the South line

of Lot 21, North 89°49 3/4' West 166.72 feet to a point, thence North to
the true point of beginnin%.

together with all and singular the tenements, here. itaments and appurtenances and all other rights thereunzo belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached 1o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

wm ot = = = = ~TWENTY THOUSAND AND NO/1OO= ~ = = = = = m o < o o DOImene ol

O e s Dollars, with interest theréon according to the terms of a promissory
note of cven date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, fo be due and payable .. R September . 23: ., 19 S‘ .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said nroperty in food condition | Arantind any easement or creating amy restriction thereon: rc) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agdgreement aflecting this) deed or the lien or charge
not to cormnit or permit any waste of said property. thereof: (d) reconvey, without warranty, all or any part of the property. The

2. To cotnplete or restore promptly and in good and lworkmanlike Lrantee in any reconveyance may be described as the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto.” and tke recitals therein of any matters or faces shall
destroyed therean, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness_thereof. Trusiee's fees for any of the

To comply with all laws, ordinances, regulations, covénants, condi-, Services mentioned in this paragraph shall be not less than §3

tions and restrictions affecting said property; if the beneliciary so reqguests, 1o ) 10. Upon any default by grantor fiereunder, beneficiary may ar any
inin in c¢xecuting such financing statements pursuant to the Uniformi Commer- time swithout notice, either in person. by “agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for

vwn of said prop-

4. To provide and continuously maintain insurance on the buildings less costs and expenses af operation and collection, includingd reasonable attor.

now or herealter erected on the said prémises against loss or damage by fire  ney's fees upon any indebtedness secured Biereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time requice, in  liciary may determine.

an amount not less than § ) " . . written in I1. The eniering upon and taking possession Lol suid  property, the
companies acceptable 16 the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of e and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; H nce policies or compensation or uwards for any taking or Jdamage of the
if the gdrantor shall fail for any reason fo procure any such insurance and fo prope. and the application ‘or reledase thereof as aforesaid, shall not cure or
deliver said policies, to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default heteunder or invalidate any act done
tion of -any policy of insurance now or Rereafter placed on said buildings, pursuant fo such notice,

the beneliciary may  procure the same at #rantor’s expense. The amount . .

collected, under any lire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may delermine, or at option of benefi ary the entire amount so collected, or declare all surns secured (“"“I’}'_’"’m"d"“"’y due and payable. In such an
any part thereol, may be released 10 grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed

not cure or waive any default or notice of default hereunder or invalidate any !
act done pursuant tnysuch notice. 4 advertisement and sale. In the latter event the beneficiary or the trurtee shall

in equity as a miortdade or direct the frustee to foreclose this trust deed by

5. To keep said premises free from construction Fens and to pay all execufe and cause to be recorded his written notice of defauir and his election

taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obhna’nons' secured
adainst said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and p!-’!Ce of sale, give notice
charges become past due oridelinguent and promptly deliver receipts therefor thereof as then required by law and p{og.r‘;rl to foreclose this trust deed in
to beneficiary; should the grantor tail to make payment of any taxes; assess- the manner provided in ORS 86.740 to 86.795.

nients, insurance premiums, liens or other charges payable by grantor, either J3. Should the beneliciary clect to toreclose by advertisement and sale
by direct paymient or by providing beneficiary with funds with which to then alter delault at any time prior to live days before the date set by the
make such payment, benefi ary may. at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 8§6.760, may pay to the b
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under, the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and erpenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenanfs hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
sime extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described. and all such payments shall bo immediately due and payable with- the trustee.

out notice, and the nonpavment thereol shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the tine fo which said sale may
constitute a breach ol this trust deed. be postponed as provided by law. The trustee may sell said property either

Froky

y or his s $8OTS in interest, respec-

To pay all costs. fees and expenses of this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in cannection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its decd in form as required by law conveving
fees actually incurred. the property so sold, but without any covenant or wartanty, express or im-

L. Te appear in and defend any action or proceeding purporting to  plied. The techale oy (e beit of any ‘matters ol fact shall be conclusive proot

afleet the security rights or powers of beneliciary or trustee; and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding vvidence of title and the beneficiary's or trustee's attorney’s lees; the
amount of attorney’s fves mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the cvent of an appeal from any judgment or
decree of the trial court, srantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the henelic r'y o trustee’s affore
nev’s fees on such appeal.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable chargge by trustee's
attorney, (2) to the obligation secured by the fruse deed, (3} to all persons
having recorded liens subseguent to the interest of the trisster srv the trust
deed ss their inferests may appear in the vnder of thew priority amd (4) the
! urplus, i any, o the gantor or (o dus snvvessor e mteresd enttled to such
It is mutually agroed that: surplus.

S dn the avent that anv portion or all ol snid peeperty shatl bo tahen 16. For anv tewwn permitted by Lan hencliciary may from time to

Linte AppOINt A MICCANSOL OF NUCCEAOES [0 any [ sfee narmed herein or to any
uccessor trustee appainted hereander. Upon such appountment, and sithout
convevance (o the successor frustee, the latter shall be vested swith all title,
powers and _duties conferred upon any  trustee herein named or appointed
hereunder. Each such appointment and substitution shafl be made by weitten
instrument evecuted by beneliciary, containing relerence to this trust deed
and its place ol cocord, which, when recorded inn the olticn of the County
Clerk or Recorder of the caunty or counfies i w hali the property ia situated,
shall be conclusive prool of proper appoinfiment of the successor froanter,

I17. Trustee accepts this frust when this deed. duly executrd and
acknowledged is made a public record as provided by law. Trustee iv not
obligated to notify any party hereto of pending sale under any other deedd of
trust or ol any action or proceeding in which &rantor, beneficiary or troutes
shall be a party unless such action or proceeding is brought by trustee.

At any time and from time to time upon written request of bene-

HOTE. The Trust Deed Act provides that the trustee harounder must be either an attomey, who it un active member of the Oregon State Bar, a banh, troat company
or savings and foan associotion authorized 1o do business under the laws of Otegon or the United States, g title insurance wampany authonized 1 e tele ns el
propatty of this state, its subsidiaues, alfiliates, ugonts of branches, the United States or any agency thereof, or an esciow ugent liemed vnder ORS 8 aoa 1o oV




The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, of (even it grantor is a natural person) are for business of commercial purposes other than agricultural

purposes.

This deed applies to, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, succe: igns. 1 and owner, including pledgee, of
contract secured hereby, whether or not ici. in. i i ver the context so requires,
masculine gender includes the feminine and the neuter, the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

# |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicabl if ty {a) is pplicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is to ke a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first fien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equi lent. If ¢ 1i
with the Act is not required, disregard this notice.

P

(i€ the signer of the cbove is a corparation,
use the form of acknowledgment opposite.}
{ORS 93.490}

STATE OF OREGON,

County of Klamath) R FRR
. .,4.._,S.eptember...la,....,...,,, 19..80. .
Personally appeared the above named .. .. L R T . . .
Keith Re Miller” and. . duly sworn, did say that the former is the
_Marva J. Miller.. AR I president and that the latter is the
e e e e .z secretary of L.

355 STATE OF OREGON, County of . . . . ) ss.

the
the

and

~ who, each being tirst

a corporation, and that the seal affixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument Was signed and

aiea

Ay
t and deed.

Befoge, me: Before me:

ST g e 4
ggﬁ)_uu R V( W

otary Public for Oregon Notary Public for Oregon (OFFICIAL
SEAL)

o
-\My commission €Xpires: 6—19—84 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been poid.

..o Trustee

. ";""'arlxd acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
'io_'ﬁé:_’t&!eir . voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to

you

herewith-together with said trust de’{zd)Aand_ gqlnjecox.zyey.‘without'wa(r’anty, to- the parﬁesdesignated»byrhe»terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: o oo oo pre s SO [

T

Beneliciary
Al

Do not I;nn’ or destroy this hunk.Dvnd [+]] THE‘NOTE which 1t secures. Bo'h’ must brdtliur“ 10 the trustee for canceliotion before reconveyance will be mads.
. I - N P N - - .y -
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County of ..°

I certify that the within instru-

ment was received for record on_the

19th day of . September 9

at 10:38 o'clock A M. and recorded

s ' . S
SPAGE RESERVED in book reel ‘volume No. .}

FOR

s US . o 304
~ RECORDER'S use instrument /microfilm No. 39838

Beneficiary Witness my hand and seal

"AFTER RECORDING RETURN TO | D e County affixed.

Certified Mortgage Co. - . \J‘m...lj. Milne e o
836 Klamath<Ave. A
Klamath Falls, Or

:__’_——__‘——;_"———‘/

.on
page 17805 or as document fee /file/

Record of Mortdages of said County.

of




