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TRUST DEED

LOAN # 5100602204

THis Trust DEED, made this . 18th - day of SEPIEMBEB..

PETER._ MASON AND PATRICIA As MASON

, 88 GRANTOR,

TRANSAMERICA TITLE INSURANCE CO.

a8 TRUSTEE,

and FIRST NATIONAL BANK OF OREGON

as BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH

POWER OF SALE, the property in KLAMATH County, Oregon, described as:

LOT 4, BLOCK 15, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.
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which said described real property is not or agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditamen her rights thereunto belonging or in anywise now or hereafter
appertaining, i i ) WEVER, to the right, power, and authority hereinafter given
to and conferre i i , and profits; and all fixtures now or hereafter attached to
or used in connection with said y i iti following described household appliances, which are, and
shall be deemed to be, fixtures an n of the security for the indebtedness herein mentioned:

RANGE OR COUNTER-TOP UNIT, DISHWASHER, WALL-TO-HALL CARPETING, WOODSTOVE,
HOOD AND FAN.
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ForR THE Purposg OF SECURING PERFORMANCE of each agreement of Grantor herein contained and bayment of the sum of

FIFTY-FIVE THOUSAND NINE HUNDRED AND No/100 Dollars (3 55,900.00 ), with interest
thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

PETER MASON AND PATRICIA A, MASON
the final payment of principal and interest thereof, if not sooner paid, to be due ang payable on the first day of

1. Privilege is reserved to prepay at any time, without premiurm or fee,

the amount of one installment, or one hundred dollars ($100), whiche
date received, Partial p;%)ayment, other than on an installment dye date, n
due date or thirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Bcn_eﬁciary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly bayments of principal and Interest payable under the terms of sajd note, on the first day of each month until said note
is fully paid, the folloy 'INg sums:;

(2) An installment of the ground rents, if any, and of the taxes and special assessments levied or to he levied against the
Dremises covered by this Trust Deed; and an installment of the DPremium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in g company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor. Such instaliments shall be equal respectively to one-twelfth
(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneﬁciary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to clapse before one month -prior to the date when such premium

i Beneficiary shall hold such monthly payments in trust
ecial assessments before the same become delinquent.

shall
(I) ground rents, taxes, special assessments,
(II) interest on the note secured hereby;
(III) amortization of the principal of saig note.

Any deficiency in the amount of any such aggregate monthly bayment shall, unless paid prior to the due date of the
ult under this Trust Deed.

next such payment, constitute an event of defa

3. If the total of the bayments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. If, however, such monthly payments sha]l not be sufficient to Pay such items when the same shall
become due ang payable, then Grantoy shall pay to Ren ficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice 'y i t of the deficiency, which notice may be given by
mail. If at any time Grantor sha]l t iary, i 3 o isi reof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee sh i i ness, credit to the account of
Grantor any credit balance remaining under the provi e shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of th ith the provisio
Beneficiary acquires the property otherwise after default, Benef i
of such Droceedings, or at the time the property is oth
of paragraph 2 preceding, as a credit on the interest
on said note.

4. At Beneﬁciary’s option, Grantor will pay a “Jate charge” not exceeding four ber centum (4%) of any instaliment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,
“late charge” shall not be payable X S ¥ sa ade to satisfy the indebtedness secured hereby, unless

ceeds are sufficient to discharge the i S B 3 xpensel secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good tor, shall be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any building the payment of the obligation herein deseribed, and al such
or improvement thereon; not to commit or permit any waste bayments shall be immediately due and payable without notice,
of said property. and the nonpaymlent thereof shalll), at}the omionDofdthe Ber:ie-

. ficiary, render al Sums secured by this Trust Dee immedi-
6. To complete or restore promptly and in good and work- 7% , ; o i
manlike manner ing or improvement which may be il)teeé:i due and payable and constitute a breach of this Trust

ged, or destroyed thereon, and pay w] ’

all costs incurred therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained for the purpose of financing ing the cost of title search as well as the other costs and ex-
construction of improvements on said property, Grantor penses of the Trustee incurred in connection with or in
further agrees: enforeing this obligation, and trustees and attorney’s fees

(a) to commence construction promptly and to pursue actually incurred,
same with reasonable diligence to completion in accordance 11. To appear in and defend any action or proceeding pur-
With plans and specifications satisfactory to Beneficiary, and porting to affect the sccurity hercof gor the rights or powers

(5) to allow Beneficiary to inspect said property at all of Ber]eﬁciary, or Tr}xstee; and to pay all costs aryld expenses,
times during construction. The Trustee, upon presentation including cost of evidence of title ang attorney’s fees in a
to it of an affidavit signed by Beneficiary, setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph, proceeding in which Beneficiary or Trustee may appear, and
is authorized to accept as true and conclusive all facts and In any suit brought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder., 12. To pay at least ten (10) days before delinquency all

7. To comply with all laws, ordinances, regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. ments and charges for water, appurtenant to or used in con-
. o . nection with said property; to pay, when due, all encum-
8. To provide and maintain hazard insurance, of such type brances, charges ang liens with interest, on said property or
or types'and amounts as Beneficiary may from time to time any part thereof, which at any time appear to be prior or
require, on the imprpvements now or hereafter on said prem- superior hereto; to pay all reasonable costs, fees, and expenses

1ses, and except when payment for all such premiums has here- :

of this Trust.
tofore been made under (a) of baragraph 2 hereof, to pay

promptly when due any premiums therefor; and to deliver alj 13. Should Grantor fail to make any payment or to do any
premiums therefor; and to deliver all policies with loss pay- act as herein provided, then Beneficiary or Trustee, but with-
able to Beneﬁciary, which delivery te an assign- out obligation so ta do and without notice tn or demand upon
ment to Beneficiary of a1 return . The amount Grantor and without releasing Grantor from any obligation
i 'ance policy may be ap- hereof, may: Make or do the same in such manner and to such
plied by Beneficiary upon any indebtedness secured hereby and extent as either may deem necessary to protect the security
in such order as Beneﬁciary may determine, or at option of hereof, Beneficiary or Trustee being authorized to enter upon
Beneficiary, the entire amount so collected, or any part thereof, the property for such burposes; commence, appear in and de-
may be released to Grantor. Such application or release shall Tend any action o proceeding purportingto affect the seeurity
not cure or waijve any default or notice of default hereunder hereof or the rights or powers of Beneficiary or Trustee; pay,
or invalidate any act done pursuant to such notice. purchase, contest, or compromise any encumbrance, charge or

9. To keep said premises free from mechanics’ liens and to lien which rgn‘sonab]‘t appears 'to be prio: m, s.xqur.m'r hereto;
s and in exercising any such powers, incur any liability, expend
ez:}i,e(? ]})rti::i’ssgtslsissxf?\? 12:12(?112tt]‘=e'fidc};:‘:,ﬁﬁit\t.hﬂéf::.g‘v,‘,?‘L: whatever amounts are reasonably necessary therefor, includ.
S 4 ST 80 3 any : wido \ itle . i v oeo 0 oy
part of such taxes, assessments and other charges become past & costof evidence of title. and reasonable o unsel fees,
due or delinquent and promptly deliver receipts therefor ta LL To pay within thirty (30) days after demand al sumsg
Beneficiary; should the Grantor fail to make payment of any properly expended hereunder by Beneficiary or Trustee, with
taxes, assessments, insurance premiums, liens or other charges interest from date of expenditure at the rate provided for in
bayable by Grantor, cither by direct payment or by providing the principal indebtedness, and the repayment thereof shall
Beneficiary with funds with which to make such payment, be secured hereby.
Beneficiary may, at its option, make pavment thereof, and the .
amount so paid, with interest at the rate set forth in the note 15, Grantor agrees to do all acts and make all payments
secured hereby, together with the obligations described in para- required of Grantor and of the owner of the property to make
graphs 10 and 11 of this Trust Deed, shall be added to and be- said note and thig Trust Deed eligible for guaranty or insur-
red by this Trust Deed, without ance under the provisions of Chapter 37, Title 38, United
from breach of any of the cove- States Code, and agrees not to do, or cause or suffer to be done,
nants hereof and for such payments, with interest as afore- any act which will void such guaranty or insurance during
said, the property hereinbefore deseribed, as well as the Gran- the existence of this Trust Deed.
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1t Is MUTUALLY AGREED THAT:

16. Should the property o any part thereof be taken OT
damaged by reason of any putlic improvement or condemna-
tion procee ing, OT damaged by fire, OF earthquake, oF in any
other manner, Beneficiary shall be entitled to all compensa-
tion, awards, and ) nts or relief theref!
be entitled at i pear in @
s, OT
o with such taking 0T
damages, rights of
of any policies of
erty, are hereby
3 ting therefrom
onable attorney’s fees, apply
its option, either to the res-
toration or to the reduction of the
indebtedness- e such further assign-
me a i rd, damages and right of
i or Trustee may require.
17. That upon the request of the Reneficiary the Grantor
shall execute and deliver 2 supplemental note or notes for the
sum or sums & d by ¢ for the a}teratiop,

the advance evid
described above.
interest at the rate pr!
and shall be payable i
ments for such perio
d Grantor.
whole of sum oY
able thirty (30) day he Ben
no event shall the maturity extend beyond the ul
turity of the note first described above.

18. By acce payment of any sum secured hercby after
its due date, ‘Beneficiary does not waive its right either to
require prompt payment when due of all other sums 50 se-
cured or to declare d for failure s0 to pay-

19. That
force and effec
time of payment 0
cured hereby.

20. Should proceedings e instituted o register, title of said

y Lan i G ill pay upon

or Beneficiary, includ-

ing reaso rney’s fees, an forthwith deliver to Bene-
ficiary all evidence of title.

21. At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-
CcOnVeyance, for cancellation an tion), without affecting
the liability of any person for the D f the indebtedness,
Trustee may (a v map or plat o
said property; v easement oY creating
any restrictio ination or other
agreement affecting this Tru y charge
thereof; (d) reconvey, without

the property. he Grantee in &

scribed 88 the “person oT persons

the recitals therein of any

proof of the truthfulness thereof

the services mentioned in this p

22. As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these {rusts, all rents, iSSUes,
royalties, and profits of t ty affected by this Deed
and of any P ed thereon. { ntil Grantor
shall default in t of any indebtedness secured here-
by or in the eunder,
shall have &
and profits earned prio
payable, save and excepting rents,
arising 0Y aceruing by yeason of any oil
of said property- £ Grantor shall d
Grantor’s right to ot any of such money
Beneficiary sh i with or wit
session of the prop el h to collec
royalties, jssues, and rofi r discontinuance 0
Beneficiary at any time, o time to collect any
such moneys shall not in & ubsequent en-
by Reneficiary i cer, and authority
Nothi rei nt d shall be, oF be
i of any tenancy,
under, nor 2
Deed to any

23. Upon
may at any
by o receiver to be app
to the adequiney of any 8¢ 3 ndebtedness hereby
secured, entet upon and take pnsscss'\m\ of said property ov
any part t creof, in its own name, Sue¢ for or otherwise €0 leet
said rents, issues, and profits, including past due und
unpuid, and n{vp\y the same, less ¢
ation and cO lection, including TeQs ney's
upon the indebtedness gecured hereby, and in such order ns
Beneficiary may determine.

24, The entering upon and taking possession of suid prop-
erty, the collection of such rent the pro-

five and other insuran i

25, Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agreement here-
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under, Beneficiary Mm&
mediately due an pa
{ default and st pro
notice Trustee sh to be ed for record.
Reneficiar i 3 sold, it shall deposit
with Truste Trust De missoTy notes and
Jocuments evidencing expenditures secure hereby, whereupon
the Trustee shall fix the rime and place of sale and give notict
thereof as then required by law.
26. If fault and prior to the time and date set by
the Trustee »s sale, the Gra ther person
ivileged by [8) i

jare all sums secured nereby im-
jvery to Trustee of written
perty, 'g'hic}%

-s the entire amount then due

Deed and the o})ligation secured

fault occurred, he

nt shall also pay 1o the Beneficiary 2 1

expenses incurred up 10 said time in
bligation, including Trustee's an

850 if actually in€

either as
it may de
cash in 12
of sale.

s shall be con-
on, exclué-

clusive prooi 0 hfulnes :
eficiary,

ing the Trustee, but including th
may purchase at the sale.
Trustee sells P
1y

urplus, if

may appe
interest entitled to

any, to the
such surplus.
reason permitted by law Reneficiary
point & successor or successors 10 any
to any successor Trustee & i
i and without
rested with
e herein named
under. La i t and substi-
de by writte d by Bene-
eference t0 his T d and its place
i e of the County
3 hich the prop-
si shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

30. (a) The waiver by Trustee or Beneficiary of any de-
faunlt of Grantor under this Trust Deed shall not be or be
deemed t0 be a waiver of any other or similar Jefaults sub-
sequently occurring.

(b) The pleading of any statute of limitations 28 a de-
fense to any an all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

) In addition to & of the powers or yemedies con-
Reneficiary oF either of them

d Beneficiary jointly, OF

per court for the fore;

upon default. and

upon ] proo obtain all the remedies in such action that
are giv y statute oT other law of the State of Oregon.

b No power or remedy herein conferred is exclusive of,

or shall prejudice any other power OF yemedy of Trustee OF
Beneficiary.

¢) The exercise of an¥ power OF remedy on one 0% more
occasions shall not exclude the future exercise t ereof from
time to time upon the conditions prescribed herein or by OP-
eration of 18%-

32. Ifa final decree in favor of plaintiff js entered in 8 suit
prought to foreclose this Trust Deed, it may include & reasois
able attorney fee 8S provided in the note secure hereby, but
not in excess of the amount actually paid or unconditionally
incurred T plaintiﬁ s.

ure to and bind the heirs, lega-
executors, successors, an
E rations of the
-eral. The term «Beneflciary
including pledgees of the i
edness secured hereby, - not named 8 Beneficiary
herein, and whether by 0p€ or otherwise. When-
ever used, the singular number lude the pl
plural the singular, and the use of any gender shal
all genders.
a4, Trustec accepts this Trust when this Trust Deed, duly
L‘.\'cculc(\ and :\ckmswlmlm‘d, is made & public record as prO\'i(lCd
by law. Trustee 18 not obligated to notify any party hereto
of pendingf snle under any other Trust Deed oY of any action
or procee ing in which Grantor. Benelficiary oF Trustee shall
be a party, unless brought by Trustee.
a5. 1f the indebtedness s¢
aured under Title 88, Unite
ulations issued (hereunder ane
ern the rights, duties
vy thi

by be ;:um'xmt(‘.cd or in-
e and Reg-

- date hereof

s parties

said indebtedness which are incons
A4 Regulations are hereby amended

36. This Trust Deed shall be construed according to the
1aws of the State of Oregon-
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above -

written.
%- //4'7 S [SEAL]

STATE OF OREGON,

COUNTY OF KLAMATH

September 18
o MASON

’P‘ersonglly appeared the above-named PETER MASON and PATRICIA A/ and acknowledged the
foregoing instrumento be their voluntary act and deed. Before me:

AR

VALY ‘

Notary Public f'or the State o

My commission expires: March 22, 1981

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee,

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
All sums secured by said Trust Deed have been fully paid and satisfied. You are hereby directed, on payment
to you of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same.

Mail reconveyance and documents to

Dated » 19,

Bensficiary.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered
to the Trustee for cancellation before reconveyance will be made.

%

. OREGON 97201

563018

day of

1 certify that the within instrument was

MY

]

..M., and recorded

County Clerk-Recorder.

1300 S.W. 5th

PORTLAND
....on page 17812

REAL ESTATE LOAN DIVISION
Klamath

+ CENTRAL PROCESSING T

Trust Deed

@2‘5&1/ zZo,/

FIRST NATIONAL BANK OF OREGON

M= Do MIne

......Septemher

Witness my hand and seal of county affixed.

_.11:45. o'clock A

received for record on the ......19th_ .
Record of Mortgages of said County.

at
Fee $14.00

STATE OF OREGON,
COUNTY OF




