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NOTE AND MORTGAGE,, ; M0 pooa 1787~
THE MORTGAGOR, ... ... WLLLIAM J. CADMAN and LO ETTA A. CADMAN, husbend ¢33 wife

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS $07.030, the follow-
ing described real property located in the State of Oregon and County of .. ... Klamath -

Beginning at a point on the Westerly shore of Recreation Creek, said point

being the Southeasterly corner of that parcel heretofore conveyed to N. E. Sallecr:
and recorded in Volume 150, page 289, Deed Records of Klamath County, Oregon, and
said point being more particularly described as being situated from tne Northwesi
corner of Section 2, Township 36 South, Range 6 East of the Willamette Meridian,
South 2h° 03%' West 581.5 feet and thence South 65° 56%' East j8L.6 feet; thence
fron the point of beginning herein described North 65° 56%' West 182.1 feet o

a point on the Easterly side of the Rocky Point Road (State Secondary Highway lic.
L421); thence nlong the Easterly side of said Rocky Point Road South 26° 16' West
171.6 feet to a point; thence continuing along the Easterly sice of Rocky Point
Road South 34° 20%' West 130.6 feet to a point; thence contiruing alcng the
Easterly side of Rocky Point Road South 36° L' West 11L.1 fect to a point;
thence South 73° 12%' East 251.2 feet to a point on the Westerly shore of Recre-
ation Creek; thence along the Westerly or right shore of Recreution Creek North
26° 38' East 375.5 feet, more or less, to the point of beginning, being situate
in Lot 4 of Section 2, Township 36 South, Range 6 East of the Willamette Meridian.

EXCEPTING THEREFROM THE FOLLOWING:

Beginning at a point on the Westerly shore of Recreation Creek, said pcint heing-

the Southeasterly corner of that parcel heretofore conveyed to N. . Salleck and

recorded in Volume 150, page 289, Deed Records of Klamath County, Oregon, and nnid
point being more particularly described as being situated from the Northraest co:
of Section 2, Township 36 South, Range 6 East of the Willamette Meridian, South
03%' West 581.5 feet; and thence South 65° $6%' East 78L.6 feet; thence from the
point of beginning herein described North 65° 56)%' West 182.1 reet to a point on

the Easterly side of the Rocky Point Road (State Secondary Highway No. 1k21); thenee :

along the Easterly side of said Rocky Point Rcad South 36° 16%  West 90 feet to a 0

point; thence South 65° 5&5' Fast an estimated 204 feet, more vr less to a point on V
the Westerly shore of Recreation Creek; thence along the Westerly or right shore < |
said Recreation Creek North 26° 38%' East 90 feet, more or less to the point of
beginning, situated in Lot b of Section 2, Township 36 South, Range € Eust of the

Willamette Meridian.

S

Forty Seven Thousand Three Hundred Nineteen
I promise to pay to the STATE OF OREGON . TR,

and nO/lOG Dollars (q47 1319-00 ______ ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.305.080-—————————=<1 or before .DEcember 1, 1980 and $§305.00 on the
ist of every month—_‘——_iﬁcreafter. plus one-twelfth of——-——---o the ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvi'mccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before November 1 L 2010

In the event of transier of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part_hegeof. ﬂ .
o

2 - y
Dated at ..Klamath Falls,.Qrezon I ferct: A2

WILLIAM J. ‘cw@ /
September 19 = 1,80 Kbt L -’ﬁ/&;?‘vf——;_}f
LO ETTA A. CADMAN

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premi are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure. but shalt run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

-

. To pay all debts and moneys secured hereby;
2. Not to permit the bulldln%s to become vacant or unoccupicd: not to permit the removal or demolishment of any buildings or jm-
provements now or hereaiter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made betwceen the parties hereto;
. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;
- Not to permit the use of the premises for any objectionable or unlawful purpose:

. Not to permit any tax, assessment. lien, or encumbrance to exist at any time:

[ T I S X)

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

-1

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgogee: to deposit with the mortgagee all h
policies with receipts showing pavment in full of ail premiums: all such insurance shall be made payable to the mort
insurance shall be kept In foree by the mortpapgor tn case of fureclosure until the pertod of redemption expives;




easements ysed in connection

s, fuel storage receptacles; plumbing,

cabinets, built-ins, linoleums ang floor

frigerators, freezers, dishwashers; and all fixtures NOw or hereafter

any shrubbery. . now growing or hercafter planted or growing thereon; ang any

of the foregoing’ items, le or in part, all of which are hereby declared to bhe appurtenant to the
and profits of the mortgaged pro berty;

to secure the Payment of ...I:Zor.ty...AS.ev.e.n....ThQu‘s,a.n,du.’.I.‘.h..r_.e. i and .n.o./loo_v._.—.-.--__,.-

). and interest thereon, evidenced by the following promissory note:

initial disbursement by the State of Oregon, at 5 percent per annum until such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawfy)] money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

successive year on the premises described in the mortgage, . inui i $ i ipal, interest
and advances shall be fully paid, such payments tg be i ainder on the
principal,

The due date of the last Payment shall be on or before

In the event of transfer of ownership of the pPremises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note s secured by g mortgage, the terms of which are made a part_hereof.

Dated at ....IG.amath...Ealls.,A...Qrean

e SeDt;

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor Covenants that he owns the [zrcmises in fee simple, has good right to mortyage same, that the PIEMises ire froe
from encumbrance, that he will warrant and de end same forever against the claims ang demands of aj] persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTCAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;

- Not to permit the bulldings to become vacant or unoccupicd ; not o permit the removal or demolishment of AnY buildings or yy,
provements now or hereafter existing; 1o keep sume in good fepair; to complete al) construction within A reasomable tyme in
accordance with any agreement made between the partles hereto;

. Not to permit the cutting or removal of any timber except for hjs own domestic use; not to commit or suffer ANy Wasie:
. Not to bermit the yse of the premises for any objecﬂonnblc or unlawful Purpose;
. Not to permit any tax, assessnmient, lien, or encumbrance to exist at any time;

Mortgngnc is authorized to pay all reqal TOperty taxes assessed against the premises and add same 1o the principal, euch of the
advances to bear interest as provided in the note;

- To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in stch
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mnrlf:.mvv n g
policies with receipts showing pavment in fyn af all premivms; al} such Insurance shall be made payable 1o the mortg;e
insurance shal] be kept in force by the mortgagor In case of foreclosure untj) the period of redemption expires;




17829

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same. to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in Same, and to
furnish a copy of the instrument of transfer to the mortgagee; a pburchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written Permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali

have the right to the appointment of a receiver to collect same,

.The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions Oregon
Constitution, ORS 407.010 to 407.210 and’ any subsequent amendments thereto and to all rules and which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of .020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plura] where such connotations are
applicable herein. ,

{Seal)

(Seal)

STATE OF OREGON,

. his wife, and acknowledged the foregoing instrument to be...
act and deed. i

WITNESS by hand and official seal the day and year last above written,

My Commission expires .

MORTGAGE

.. TO Department of Veterans® Affairs

STATE OF OREGON,

County of ... Klamath

I certity that the within was recelved and duly recorded by me in .. Klama th . County Iecords, ook of Moaortgagen,
-19th day of ....Se,p.tember...lQS‘Q.,,...Nl‘l.l)....u..MILNI"'
» Deputy.

at o'clockl2.:02. P M. I
['/ /o Aj
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