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9 . YRUST DEED . . VS
THIS TRUST DEED, made this..” " .............day of ...
. Glen Albert Milkins, le_man
- Klamath County Ti
and £
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . .. Klamath... ... County, Oregon, described as:
Highway 66 Unit Plat 4, Block 102, Lot 22
as recorded in Klamath County Oregon
—
-
N
-
ad
- together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
~ now or hereafter appertaining, and the rents, issues and profits thereo! and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ...eve Four..thousand.fortymrmmz=smsmressonsssnsnsSIRTInsossnss Dollars, with interest
thareon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable .......... app FEb L, b9 OB

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within describad property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol anv map or plat of said property: (b} join in

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: tC) oin In any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement attecting this deed or the hen or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty. all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be qontlusn’e. prool_ ol _xhe truthiulness thereot. Trustee's iees for any of the

] 3. To comply with all laws, ordi regulati P condi- services mentioned in this paragraph shall be not less than £5

| WY cmd_e=atictinax afisceind snid oenserts: H ke Lenedicjars sz raguests, °C . 10 Ilnon any delmslt by grantar hersunder. hepsficiary opay gc any

{ join in ind such fin . isuani (U che Unitorm Commer- time without” hotice, either in person, by agent or by a receiver o be ap-

. cial- Code as the beneficiary may require and to pay lor liling same in the pointed by a courr, and without regard to the adequacy of any security for

. proper_public office or offices, as well as the cost of all lien searches made the indebtedress hereby secured, enter upon and take porsession of said prop-

v by liling otficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwne collect the rents,
beneficiary. 5 X oL jssues and prolits, including those past due and unpaid, and apply the same.

4. To pr de and ously aint insurance on the buildingds less costs and expenses of operation and collection. including reaconahle atror-

. now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby. and in such order as bene
. and such other hazards as the beneliciary may {rom time to time require, in ticiary may determine. H
an amount not less than § s e o WZilEED N 11. The entering upon anu taking possession ¢f said proprerty, the
np. 2 ble to th et . with loss payable 10 the latter: all collection of such rents, issues and prolits, or the proceeds of fire ’:md) Iolh'-:'
policies of insurance shall be delivered o the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any reason fo procure any such insurance and fo property, and the application or release thereol as ataresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any defsult or notice of delault hereunder or invalidate amy ac: done
, tion of alny policy of insurance now or hereaiter placed on sa? buildings, pursuant to such notice. .
the beneliciary may procure the same at drantor’s expense. he amount 12. Upon deiault by grantor in . i . ing ;

Y . A . R . t by n payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder the beneficiary .'n;v
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and pavabie In suck an even:
may determine, or at option ol beneliciary the entire amount 0 collected, or  and il the above described real property is currently uted for agricuhural.
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed 1o foreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate any  deed in equity, as a mortgage in the manner provided bv law ior mortdage
act done pursuant fo such notice. . . foreclosures. However il said real property is not so currently used, the bene

5. To keep said premises free from construction L'ens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity 4 2

1 taxes, assessments and other charges that may be levied or assessed upon or  mortgage or direct the trustec 1o foreclose this trust deed by advertisement
‘as‘mnst said property belore any part of such faxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor  cause to be recorded i« written notice of default and h election to sel! the
to beneliciary; should the grantor lail 10 make payment ol any taxes. assess-  gaid described real property to satisly the obligations secured hereby, where-
. ments, insurance premiums, liens or other charges payable by grantor, either  ypon the trustee shall lix the time and place ol sale, give notice thereaf as then
\by direct payment or by providing beneficiary with funds with which 10 required by law and proceed tfo foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at ifs option, make payment thereol,  vyided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby., - together with the obligations described in paragraphs 6 and 7 of this  then after detault at any time prior to live days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person so privileged by ’
trust deed, without waiver of any rights arising irom breach of any of the QRS §6.760, may pay to the beneficiary or his successors in interest, respec-
covenants_hereol and for such payments, wth interest as aloresaid. the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  obligation secured thereby (including costs and expentes actually incurred in
same extent that they are bound lfor the payvment of the obligation herein enforcing the terms of the obligation and trustee’s and attorney's fees not er-
described, and all such pavments shall be immediately due and payable with- ceeding £50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall. at the option of the beneliciary,  pe due had no delault occurred. and thereby cure the detault. in which event
’ render all sums secured by this trust deed immediately due and payable and all foreclosure pr dinds shall be dismissed by the trustee
H . d proce 3 -
constitute a breach of this trust deed. . . . 14, Otherwise, the sale shall be held on the date and at the time and
. . 6. To pay all costs, fees and expenses of this trust including the cost  place designated in the notice of sale. The trustee may sell said property either
gl title uqrch as well as the o_ther costs n_nd expenses of thc. trusite mcurre_d in one parcel or_in separate parcels and shall sell the parcel or parcels at
v in connecnon.wnth or in enforcing this obligation and trustee’s and atiorney’s auction to the highest bidder for cash. pavable at the time of salc. Trustee
tees actually incurred. N N . shall deliver to the purchaser its deed in form as required by law conveving

7. To appear in and delend any action or proceeding purporting 10 the property so sold, but without any covenant or warranly. eapress or im-
atfect the security rights or powers of beneficiary or trusiees and in any suit.  plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including PV the truthlulness thereol. Any prrson. excluding the frustee. but including
any suit for the {oreclosure of this deed, to pay all costs and expensti, in- the grantor and beneficiary, mav purchase at the sale.
cluding evidence ol title and the beneliciary’s or frusfees attorncy 3 fees; the 15. When trustee sells pursuant to the powers provided herein. trustee
amount ol attorney’s {ees meprmned in (h:sl paragraph 7 in all cases shall be shall apply the proceeds ol sale to payment of (1) the expenses of sale. in-
tized by the trial court and in the event of an appesl lrom any judgment or cluding the compensation of the trustee and a renswonable charge by trustee’s
decree of the trial court, grantor further afrees (o pay nuch sum % the ap-  ayorney, (2) to the obligation secured by (he trust deed, (3) 1o all person:
pellate court shall adjudge « as the Vs OF trustee’s A0t having recorded liens subsequent to the interest of the trustee in the trust
nev's tees on such appeal. deed av their interests may appenr in the order of their prioriey and (4) the |

N 1t is mutually agrood that: aurplus, of any, to the grantor or to hic successor in interest entitled to such

N 4. In the event that any portion or all of xaitl property ehall be taken suerprluss
under the right ol eminent domain or condemnation, benrliciary shall have the 16 For any teawon pecenitfed by law heneliciary may Irom time (0
right, i it so elects, to require that all or any portion ol the monies payalile fime ApPOINE A8 VUCCEYSOr OF SuUCCESROIY 1O Aty trusfes named hetein or (6 any
as compensation lor auch taking, which are in excess ol the amount required auccensor trustee appointed hereunder. Upon such appuntaent, and wihout
to pay all reasonable costs, expenses and attorney's lees necessarily paid or conveyvance to the successar trusfee, the latter shall be vested with all e,
incurred by grantor in such proceedings. shall be paid to beneficiary and powers and duties conferred upon any (rusfee hetein named or appointed
applied by it first upon any reasonable costs and expenses and attorney’s {ees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by bencliciary. containing reference to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place ol record, which, when reco el in the othice o! the County
secured hereby: and grantor agrees, at its own expense, to take such acrions Clerh or Recorder of the couniy or ¢ which the property i< rituared,
and execute such instruments as s all be necessary in obtaining such com- shall be conclusive proof ol proper xppvanisses 1 the sucvruaor trurlee
pensation, promptiy upon beneliciary's request. 17 Trustee acvepts thiv pruse wher deed. Juiv everuted  and

9. At any time and lrom time fo time upon written request of bene- acknowledged s made a public record av provaded bvolaw Trustre oot
ficiary, payment ol its fecs and presentation of this deed and the note for obligated to notily anv party heseto of pending sale under anv other deeid o!
endorsement (in case ol lull reconveyances, for canceliation), without aflecting trust or of any action or proceeding in which grantor. benersiary or trustee

[ the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding i hroudht by trustee.
Y
r’ NOTE: The Trust Deed Act provides thot the trustee hereundsr must be cither on attorney, who it on active member of the Oregon Stote Bar. o benb, trust company
or savings ond loan ossociation outhorized 1o do business under the laws of Otegon or the United States, © title insurance company authotized to ntute ntle 1o real
. & property of this state, its subsidiaries, affiliotes, ogents or branches, or the United States or ony agencv thereof.
[
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“The grantor covenants and égrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, >rs and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
_contract secured hereby, whether or nct named as a beneficiary herein. In construing this dzed and whenever the context so requires, the

der includes the feminine and the neuter, and the singular number includes the plural.

line g

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

t ~
* IMPORTANT NOTICE: Delete, by lining owt, whichever warranty {a) or (b} is y vé)/u‘;.,/,
not applicable; if- y (a} is opplicable and the beneficiary is a creditor = Sl Tt tee sl SR AR e e
or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiory MUST comply with the Act and Regulation by moking required

disclosures; for this putpose, if this instrument is to be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, vse Stevans-Nesz Form No, 1306, or

equivalent. If compliance with the Act not required, disregard this nofice.

10 447 C

(Individual)

TATE OF CALIFORNIA } o
OUNTY OF A= T U 2/ -

On ﬂﬂ ;'j li?_,g_o__’;_. before me. the undersigned, a Notary Public in and for said :;‘:;t l:;z‘io‘izgrs;"g’e'
State, personally appeared Gl ALBezT wicKinvS 4 Janes

N Donae-dSo

that the latter is the

, a corporation,
known to me + is the corporate seal
- ned and sealed in be-

e ;
to be the person iwhose name________ subsirlb d directors; and each of
to the within instrument and acknowledged that = TR st intary act and deed.
executed the same. :

WITNESS my hand and official _seal. - g J‘ "-’A " Y (OFFICIAL
Signature . . e

}-:q N,. Qﬁ_ﬁ_o “_) My Commission Expires Asg. 23, 1960

_Name_{(Typed_or_Printed) o e e

3

I certify that the within instru- |

ment was received for record on the
19,80

17843 .
89908 ...

Record of Mortgages of said County.

vy

Beneficiary

..on page.

Klamath .. . ..
September.

Milne

.. M80...
D.

08.0'clock P M., and recorded
or as file number....

Witness my hand and seal of

County affixed,

TRUST DEED
(FORM No. 881)

County Clerk

sy fosna s o4 Doupay

Fee_$7.00

BTEVENS-NKSS LAW PUD, CO,, PORTLAND, ORE,

Wm.

County of .

STATE OF OREGON
..19tkday of .

21
in book

at. . .

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paoid.

TO: o e e e e e eeevee o v Trustee

The undersigned is the lagal owner and holder of all indebtedness accurod by the loregoing trust doed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby aro directod, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod the

estate now held by you under the same. Mail reconveyance and d eteeteeres tat eeebe s etes et iae e

DATED: 19

Beneﬁcit-lry T

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be dslivered to the trustee for ion bafore will ko mode.

P A N




