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THIS TRUST DEED, made this
OWARD S. CONDLEY an

STEVENS.NESS LAW PUBLISHING €0O.. PORTLA%ND. OR. 57204

WITNESSETH:
s, bargains, sells and conveys to trustee in trust, with power of sale, the property
--County, Oregon, described as: '

That portion of the NWk;
Willamette Meridian, Klamath County, Oregon
Beginning at g point South 0° 7
South of a point marked by a 1"

and BEastern Railroagd right of wa
Northeast corner of the SWASE% of Section
Willamette Meridian; thence South 89° 531

to the point of beginning,

East 200
iron pipe

together with all and singular the tenements, hereditaments and ap
now or hereafter appertaining, and the rents, issues and prolits the

tion with said real estiate.,

of the SF% or Section 3, Township 39 South, Range

feet of a point 20 feet
in the South line of the
» 16.3 feet West and 540 feet North 0° 15" Vest of the
3, Township 39 South, Range 9 Rast of the
East 277.2 feet; thence North 0° 7 West 100 feet

in Klamath County,

9 East of the

> more particularly described as follows:

West and 22.4 rfeet
Oregon California

Oregon.

purtenances and alf other rights thereunto belonging or jn DV se
reof and all fixtures now or herealter attached to or used in

COIMeC-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

sum of .. SEVENTEEN THOUSAND

AND NO/100 -

note of even date herewith, payable to bveneiicia-r-ybar orderand
not sooner paid, to be due and payable . e R
The date of maturity of the debt secured by this mnstrume,

ma

" Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interese hereof. if

9. .
ed above, on which the final installmen: of said note

"ithin described property, or any parr thereof, or any interest therein is sold, agreed to be
grantor withour first having obtained the written consent or approval of the l)eneh’ciar_v.

this instrument,

irrespective of the maturity dates expressed therein, or

rrently used for agricultural, timber or grazing purposes.

To protece the security of this trust deed, grantor agrees:
. 40 protect, preserve and maintain said property in good condition
and repair; not to remove or d. lish any build; ¢ or impr ment thereon;
not to commit or permnit any waste of said property-.
restore promptly and in good and workmanlike
i 3y be constructed, damaged o
destroyed thereon, and’pay when due ail €osts incurred therefor,

3 To comply with an laws, ordinances, regulations, covenants, condi-
tions and restrictiony atfecting said propesty; it the beneliciary so requests, fo
Jjoin in executing ‘such financing statements pursuant to the Uniform Commer.
cxal Code as the beéneficiary. n, i ay for filing same in the
proper public office or oflices, cost of all lien searches made
by liling officers or. searching agencies as may be deemed desirable by the
beneficiary.- . LT

4..To provide and ‘continuousty maintain insurance on the buildings

now or hereafter éfected: on the said premises against loss or damage by fire

and such other hazards as ¢ cfigary, muas. R ine require, in

an amount not less than § T.uﬁfl iﬁgﬂ%aﬁlé vai)l’fé , Wf’i"rn in

companies acceptable to the heneliciary. with {055 payable to the latrers af]

policies of insurance shall be delivered to the beneficiary as 500N as insured;

if the grantor ‘shail fail for any reason to procure 2ny such insurance and to
i i ici he beneficiary at least tifteen days pri i

Y policy of insurance now or hereaifter placed ' on said buildings,

the beneficiary procure the same a¢ grantor’s expense. The amount

collected under any fire or other insurance policy may be applied by benefi.

ciary upon any indebtedness secured hereby and in such order as beneficiary

may determine, or at option of beneliciary the entire amount so collected, or

grantor. Such application or release shall

ce of delault hereunder or invalidate any

act done pursuant to such notice,
5. To keep said premises iree from construction Ile
sments and other charges that may be levied or 4
id property before any part of such taxes, assessm,
e past due or delinquent and promptly deliver r
to beneticiary; should the grantor fail to make payment of HIV LAXES, assess-
ments, insurance premiums, liens or other charges pavable by grantor, either

and to pay alf
sessed upon or

by ciary_u'ith funds with which to

its option,

@ part of the debt secured by this

t waiver of any rights arising irom breach of any of the

covenants hereot and for such payments, weh interest as aloresaid, the prop-
erty hereinbefore described. as well as the grantor, shall be bound to the
same extent that the r the payment of the obligation herein
described, and 1 be immediately due and payable with.

i yment thereof shall, at the option of the beneticiary,

by this trust deed immmediately due and payable and
s trust deed.

- To pay all costs, fees and expenses of this truse including the cost
of title search as well and expenses of the frustee incurred
in connection with or j idation and trustee's and attorney's
fees actually incurred. .

- 7o appear in and defend any action or proceeding purporting to
atlect the security rights or powers ol beneficiary or trusge and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including

il deed, to pay ali costs and expenses, in.

'S or trustee's attorney’s fees: the

aph 7 in all cases shall be

fixed by the appeal from any judgment or

decree of the trial court, to p. sumy as the ap-

pellate court shall adjudge reasonable as the beneliciary's o frustee's agtar-
ney's feex on such appeal,

It is mutunlly agroed thae:

8. In the ovent that any portion or all of said property shall he taken
under the sight of coinent dosmain or candemination, benehiciaey shall b ve the
right, il it so elects, to tequire thay all e any portion of the monies payable

ion for such takingd, which are in eyeess ol the amowng required

sanable costs, expenses and attorney's § 2 arily paid or

Arantor in such procesdings, shafl o paid to beneticiars
applicd bv it st opon any regssiohlo ro. A0 enprees aml attormes fee,
both in the teinl and appell: COUPES, necessariv paid o inctrred by hen
ficiary in such proceadings, amd. the Betlance applied upon the stehe
accrred heroby;: and Arantor agrees, at ita OWAevpenie, o take such actions
and execute such intruments as shall fhe fecessaey in obtaining such com-
renxation, promptly upon beneficiary's requese,

9. At any ‘time and from time to time upon written request of bene-
liciary, payment of jts Iees and presentation of this decd and the note for
endorsenient (in case of full reconveyances, for cancelliation), without allreting
the liability of any person lor the payment of the indebtedness, frustee may

(a) consent to the making of any map or plat of sajd PIORPIINE () join in

dranting any easement or creating ANy restriction thereon: (¢ 190 in any

subordination or other agreement alfecting this deed or the lien or charge

thereof; (d) reconvey, withour Wwarranty, all or any nart of the Droperey, The

frantee | eyance may be described as the Uprron or persons
and the recitals there’n of SNV atters or daers shall
he truthtulness thereof. Trustes's s or any of the
Paragraph shall be not Jes than §5.

10. Upon any default by grantor hereunder, Lenef; T omay ar g
time without notice, either in persan, by agent or by a recerver g Be s
pointed by a court, and withoyt refard to the adequacy of AN secyy
the indebtedness hereby secured, enter upon and take SN0 0f i prope
€1ty or any pare thercol, in its oWnR name sue or otherwise collocy the rents,
issues and prolits, including those Past due and unpaid, and
less costs and expenses of aperation and collectinp,
ney's fees upon any indebtednesy secured hereby,
liciary may determine.

11. The entering upon and taking possession of said pro-, rey, the
collection of such rents, issues and Drolits, or the procesds of fire and other
insurance policies OF compensation or awards for any taking or damage of the
property, application or release thereof as aloresaid, <hall not cure or
waive any default or notice of defaulr hereunder or invalidate any act done
pursuant to such notjce.

- N,
atror-
brne-

indebtedness secured
. the bene!
mediately due and payable.
may procecd to foreclose this Irust deed
cclote this trust deed by
¥ Of the tructes shall
wit and his election
to sell the i il % ¥ to satisfy the obligations secured
hereby, whereupon the frustee shall fix the time and place of sale. give norice
thereof as then required by law and proceed (o foreclose this trust deed in
the manner provided in ORS 56.740 1o §6.795,

13. Should the beneficiary clect to foreclose by advertisement and sale
then after deiault ar any time prior 10 five days before the date ser by the
trustee for the trustee's sale, the grantor or other person so privileged by

86.76 g beneliciary or his SUCCEssors in interest, respec-

i due under the rerms of the rust deed and the

(including costs and expenses actually incurred in

enforcing t obligation and frustee’s and attornev’s fers nor ex-

ceeding the amounts provided by law) other than such portion of the prin.
cipal as would not then be due had no default occurred, and there
the default, in which event all loreclosure proceedings shall be disrnis

the trustee,

14. Otherwise, the sale shall be held on the date and at the tine
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said Property oithe.
in one parcel or in separate parcels and shall sell the parcel or parcels at
i vable at the time of « Trustee

i © Conveying

- €Xpress or im-.

d. The recit. onclusive proof

of the truthifulness thereof. Any nd the trustee, but including
the grantor and beneliciary-, ™may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1} the expenses of <ale, in.
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the frgag deed. () to an Persans

AVIng recorded liens subsequens (o the ing, Nothe trustee in the teost
deed s their interests Y appear i the onder fhewt prionny ang 44, the
surplus. i any, o the Arantor or fo Ris siavessor HYAnterest entitled g, meh
streplies,

8. For any reason pecmitted by faw beneliciary mav from tine g,
tinne appoint o sicee MO AICCOMOIS 10 any frastee maned bhesein ar g, -
Juecessor trustee appointed  hoteummios. Upon such appoinsasent. o] Wethont
vonveyance to the MCCESNT trustoe, the latter shall be s eare? ahoall puge,
hrowwers and_duties contersed upon any gy eene. herein suned o appeinged
hereunder. Each such appointiment and substitatuon ahal be rade by “hitten
instranent crecuted by beneticiary., CONERINGY felerence fo s frest deeg
and it place of record, swhich, when fecarded in the olpce ot the Cogngy
Cletk or Recarder of the COUNIY or countics in w hich the prope
shall be conefusive proot ol praper appaintient of rhe Sty

17, Trustee Accepts this trust when rhis - dulv evecured ang
acknowledged is made a public record as provided by [, kE * IS por
obligated to notily any party hereto of pending sale umder any other deed of
trust or of any action or proceeding in which deantor, beaeliciaey or feucten
shall bo o nrarty unless such action “r proceeding ix brought by frustee,

50 sold,

MHOTE: The Tiust Dond Act provides thay he Mustea herounder musy b eithar an attorney, who I: an uetive member of thy Oregon State Bur, o bank, trus company
or savings and loan @ssoclation authorized 10 do business under the laws of Oregon or the United States, a title insurance company uuthonized 1o instre fitle 19 teal
property of this siate, irs subsidiaries, afliliates, agents or branches, the United States or any agency thereof, or un escrow agent licensed under CRS 696.505 1o 656.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered (itle thereto

and that he w.'iII warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) WM@WWMMMWM%HWWHMWM@WHX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to bo a FIRST lien to financo
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or oquivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equival 1 pli
with the Act is not required, disregard this notice,

{if the signer of the above is o corporation,
use the form of acknowledgment opposite.)
[ORS 93.490)

STATE OF OREGON, )
)

Klamath
Ci ¢ f L
7 * géptember 197, 80

ss. STATE OF OREGON, County of ... .. . S ) 88,

Personally appeared the above named .. . R . PR _who, each being first

HOWARD S. CONDLEY and DIXIE R.

. CONDLEY:EPSband and Wlfe president and that the latter is the.

secretary of .

. a corporation, and that the seal affixed to the foregoing instrument is the
Yo s v corporate seal of said corporation and that the instrument was signed and
and Acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

¥ o > voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

. and deed.
Y E ¢ fyg ' Belfore me:

Nbtary Public for Oregon  , (OFFICIAL

. SE.
My commission expires: é//' 7 /X 3 My commission expires: AL

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations hove been poid.

TO: e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail reconveyance and documents to .

DATED: . , 19.

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it u(un‘l. Both must be delivered to the trustee for ion hefore reconvey will be made.

TRUST DEED STATE OF OREGON,

STEVENS-NKSS E.FAO:P:U:.“;:.?‘?,OnYLANn. ORK. COU”f’V O{ Klamath
I certify that the within instru-
Mr. & Mrs. Howard S. Condley ment was received for record on the
19th .day of .September. . . 19.80..
ar 2:52  o'clock P M., and recorded
SPACE RESERVED in book/recl/volume No. M80 on
FOR page 17856.0! as document. fee/file/
RECORDER'S USE instrument/microfilm No. 89914 .
Record of Mortgages of said County.
Beneticiary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

Mountain Title Co. - Kristi

. 5 3 '
L L Deputy




