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NOTE AND MORTGAGE ——
CHARLES RAYMOND SMITH AND JANICE MARIE SMITH

THE MORTGAGOR.

husband and wife

morigages to the STATE OF OREGON, represented and acting by the Director of Veterans' Af

ing described real property located in the State of Oregon and County of Klamath...

The Southerly 90.2 feet of Lot 9 in Block 1 of Pine Grove Ranchettes according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. h

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: Year/1978, Make/Gigraltar, Serial Number /4276, Size/24x60

together with the tenements, .hgriditaments‘ rights, privileges. and appurtenances including roads and easements used in connection
with the premises. electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles: plumbing.
ventilating, water and irrigating systems; screens. doors: window shades and blinds. shutiers; cabinets. built-ins, linoleums and {loor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators. freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premise hrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any

replacements of any onc or m ng items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, f the mortgaged property;

phirty Eight Thousand and no/100

... Dollars

to secure the payment of

). and interest thereon, evidenced by the following promissory note:

- R . a
1 promise to pay to the STATE OF OREGON ....Thlrty Elght Thousand an

. Dollars (<3 - ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ...percem. per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

———na 271:00 O Ehe

thereafter, plus T the ad valorem taxes for each

successive year on the premises described in the mortgage. and continuing until the fuil amount of the principal. interest
and advances shall be fully paid., such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be Jiable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

November 1,

This note is secured by a mortgage, a part hereo,
P

Dated at . / %
CHARLES RAY.

__September..19, 3980

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagot covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises § g
from encwmbrance, thiut he will warrant and defend same forever painst the clatms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the buildings to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provements now or herenfter existing: to keep same in pood repair: to complete all construction within a reasonable time in
aceordunce with nny aprecment made between the parties hereto!

. Not to permit the cutting or removal of mny titmber execept for hixs own donsestie use: not to comtnit or suffer any wante,

. Not to permit the use of the premises for any objectionable or unlawful purpose:

. Not to permit any tax, assessment, lien, or encumbrance to exlst at any time:

. Mortgagee is authorized to pay all real property taxes assess ed against the premises and add same to the principal, cach of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly jnsured during the term of the mortgage, against Joss by fire and such other hazards in such
company or companies and in such an am as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipls showing payment i all premiums; all such insurance shall be made payable to the MOrtgagee:
surance shall be kept in force by the mortgagor in case of forcclosure until the period of rcdc_mpuon expires;




17878 <

. Vlorlx.'.'\gcc shall be entitled to all compensauon and damages received under right of eminent domain, oF for any security volun-
tarily rele cased. S same .10 be applie ed U the inde prednesss

. Not to jease OF rent the premises, or any part of same, ¥ without written consent of the mortgages:
. To promptlv notify mortg‘\gce jn wrt ing of 3 transier of O wncrshh of th prcm any pav Tt or merest m same and 10
iurmsh a of the jnstrum ent of tr nsfer t ortgagee: & purcha su' sha“ p. ay mcrcst as puscnbed ORS 407 040 on

all paym nts due srom the date of transier. all othel respec l this mortgage remain h full force an nd effect

The mortgagee at his opnon. in case O of d default of the mortgasor erform same in whole or in part and Al c\pendnurcs
made ! domg in| loyme nt oi an attomey to sec ure compl\ nce \uth the terms of the ™ mortgage or the note,
draw mtcre me rate ovi 'n the D and all s ch eX xpendltures shall be ediately repayab\e by the mortgager W
demand & h 11 be secure ¥ S

pefault in covenants or agre nerein ntained or the pend\ £ any jon of th joan for purposcs

other than thos! spe xi\ed the ap € t by i P Tmis ﬂ\on of h mongage jven t e expe ndnurc 15 ade.
shall cause the € entire inde! ebtedness e option of th gagee bec medlate\ i ce d v.ms
mortgase ubject t0 fo reclosure.

The failure of the mortgagee to exercise any options nerein set forth will not consmu(e a waiver of any right arising from 2
preach of the coven:mts

in case ioreclosure is €O ced, the mortgagor shall be 1iable for the cost of a title search- attorne¥ fees, and all other costs
incurred in connect\o th S u"h foteclosure

Upon the bre: of any €O na t of the mo rigage, the ortgag e shall have the right to ente the prem\ses. t1ake posaessxon
collect th nts. = apply same, less reasonabl of collection. upon n the U ndebtedmss and the mortgasee ghall
nhave the ght to the appoin' e c eiver tO collect same-

__The covenants 2 nd agreem ents he:em shall extend to and be binding upon the heirs. executors: adminisv.rators. successors and
assigns of the respecu ve pal arties hereto

1t is d\st'mcny un derstoo and al greed that this note and mortgage re sub]ect 10 the provxsions £ Article XIi-A of the Oregon
Consm.\mon, ORS 407.010 to 407. 210 and @ subseque nt amendments mereto an all rTules and regulatlons which have been
1ssued may nereafter pe issue ed by the Du‘ector of Ve eterans’ Aifairs uant t the provxsxons of ORS 407.020.

pS: The masculine shall be deemed 10 include the feminine. and the smgu\ar the plural where such connotations are

ribed on the face of this Jdocument is a portion of the property
& mortgade.

have set their nands and seals

STATE OF OREGON.

County of .- Klama.th

Before me. a Notary public, person:\“

JBNICE MARIE SMITH JITR L 2 nowledred the foregoiné im eir. voh‘i&iﬁa\'y
. .‘f

N

WITNESS by nand and otficial s€

My Commission expires

MORTGAGE

FROM .. TO Departmem. of Veterans' Affairs

STATE OF OREGON.

County of . Klamath

1 certify that the within wiae rrvc\vcd and dauly rcmrdcd by me [ R

1980 .

. Deputy-

After record'mu return t@
DEPAR]‘MEN T OF VETER;\ NS A Fl- AIRS
General gervices Building
Salem. Oregon n 97310

Cparm et Jev. 5T




