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his Agreement, made: and. enterod fnto thts 19,1,
R. K. CODDINGTON ang SHIRLEY 7, CODDINGTON,
hereinaiter called the vendor, and
DONALD F; SPEARS ap
hereinaiter called the vencfee.

dayof September , 1980

by and betweon
husband and wife,

Qagrees o Boll to the vondes and the vendes agrees

to buy from the vendor all of the
following describea Property situate in Klamaih County, State of Oregon, to-wit:

to the official pPlat thereof on
office of the County Clerk of Xlamath County,

SUBJECT TO: Real Property taxes for 1980
now a lien but not yet payable; Reservatj
tion of Moyina; Assessments and charges o
math Falls, onthly water and/or
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ot and for a price of § 65,500.00 + Payable as follows, to-wit:
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$ 35,000.00 at the time of e execution
30,500.00 with interest qf the rate of 12 %
of not less than § 350.00
October

thereafter unyjj the full balance ang interes:
are paid.  Al7 Or any p i i may be prepaid ar any time
without bpenalty,

Vendeo agrees fo make zaid Payments promplly on the dates abo

Ve named to the order of the vendor, or the
Survivers of them, at the Klamath Firse Feder

al Savings ang Loan Association,

at Klamath Fails,

Oregon; 1o keop said property at qil times in qg are, that no improvement, oW on or which

may hereafler be placed‘ on gaid Propetiy shall be Temoved or destroyed before the entirte purchase price has been paid and
that said Property will be kept insured In compantes approved by vendor
less than § full insurabie Value with logg payable fo the parijes

by vendee, COPY to vendor,
come subject to Interest charges, g taxes,

good condition as the same now

QY appear, said
that vendee shall pay reqularly
assessments, ligng and Incumbrances

and s.edso‘nablyl and
of whatacever nature and king

and agress not to 8uf§er OF pemit any part of sald Propsrty to become subject o any taxes, assessments, liens,
incumbrances nwhmoever having Precedence over righls of the vendor - in and { said

O remcve cnytimber on the 'praiz;lses without written consent of
Property immediately. ;

charges or

Vendee shall not’ cut
vendor.

which vendeo assum

of $65,500.0

at Klamath Falls, Oregon




i, vendee, shall have paid the palance of the purchase price in -qecordance with the terms and. conditions of this contract, said
ascIow holder shall deliver said instruments to vendee. put that in case ¢t defouit BY vendee said escrow holder shall, on

Jemand, gurrender said instruments 0 yendor.

But in case vendee shall {ail t© make the payments Gloresaid, oF any of them. punc\ua\ly and upen the strict lefms and
ot the times above speciﬁed. or fail 1o Yxeep any of the other terms OF conditions of this agreement. time ©of payment and
strict performance being declared ' Le the essence of this agreement, then vendor shall have the lollowing rights: 1 To
foreclose this contract by strict foreclosure in equity: ) To declare the fult unpaid balance immediately due and payable:
3 To spec‘\ﬁcul\y enforce the terms of the agreement by éuit in equity: 4) To declare this contract null and void, and in
any of such cases, except exercise of the right o spec‘x!'\ca\ly enforce - this agreement py suit in equity. all the right and in-
terest hereby created OF then existind in favor of - vendee derived under this aqreement shall uiterly cedase and determine. and
the premises aforesaid shall revert and revest in vendor without any Jeciaration of forfeiture of act of reentry. and without any
other act by yendor 10 be periormed and without any right of yended of reclamation or compensaticn for money paid of for

improvements made, Gs gbsolutely: fully and pesfectly @3 if this uq:eemem'had never been made.

Should yendes. while in defaul\.;perxni\ the promises 1o become vacant, Vendor may take possession of same fof the Puit
pose of protecting and preserving the propenty ond his security interest therein, and in the event possession is so toked by

vender he ghall not be deemed 1o have waived his right to exe:cise any of the foregoing rights.

And in case suit of action 8 instituted . ¥ orce any of the provisions heteot, the pravai\‘m; party i
such suit of action shall be ontitled t© receiv i which shall include the reasonable cost of title
report and title search and such Bum as the trial court i on appeal i8 \gken, MY adijudge reasonable
as altorney’s {ees lo be Gllowed the prevailing party in 8 i i or appeal if an appeal is taken.

Vendee further agrees that failure by vendor at any time t© require periormonce by vendee of any provision pereof shail

'

in no Way atfect vendor's right hereunder 10 entorce the same, NoT shall any waiver by vendor of such preach of an¥ pro-

vigion hereof be held to be @ watver of an¥ succeeding preach of an¥ such provision. or as @ waiver of the provision itsell.

In construing this contract, it is underslood that vendor of the yendee may e more than one person; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine. and the newter.
and that generally all qrcmuxaucul changes ghall be made, gesumed and implied 10 make the provisions hereot apply equally
to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require. the parties hersto and their

respective heirs, executors administrators and assigns.

" personally cppeureii

ged the {oregoing instrument to

Before me: ,‘_,_/.,..’

GSEVE

- Notary P\%i’(;rareqog ol ) :
D My commission axpires: —--—n"" ';,5——_,._,_._._..

Until @ chang® i6 requostad: all tax siatemonts shall be sont to the following name and address:
ponald F. and Juné, R. Spears, 1343 McClellan Dr., Klamath Talls, Oregon 97601

Guate of Qregomt: County of __X\l&ﬂ\&t‘.&,,. .

1 certify that the within jnatrument was ceceived for record on the 1914 day
of Sept Q-“\h@( S 3_‘.)‘-.1 o'clock Pw and recorded in hook . ,‘,180_,
on page ’____]_,’7,_,/’ Record of Deeds of snid County-

From the office.of . . : o
WILLIAM L. SISEMORE L Witness My Hand and Seal of County Atfixed.
Attorney at Law i Wm. D. Milne
First Federal Bldg: ,,M_‘M "
540 Main Street ) County Clerk - Regorder ~
Klamath Falls, Ore. By o [ ~. g )
: - A.),CAA;’U_L{.-__&.?:::'. o (A 2. {0 .{..@\-j ISR
vauly'
Fee §$7.00

):jr;ﬁgfgig

and shall enter into written escrow instruction in form satistactory to said escTow holder, ins‘.rﬁcﬁnq said holder that whed, ané




