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i 2t od _mnt;' made ;nd entered into this 19th day of September . 1986 by and between .
F ALVIN KLEM and BEVERLY A. KLEM, husband and wife,

h;i'einaﬂer called 'ith‘e veﬁddﬂ and .
JOSEPH H. FRANCISCO _and DOROTHY L. FRANCISCO, husband and wife,

hereinafter called the verdse.

WITNESSETH

Vendors agrees fo esll to -the-vendse 5 and the vendee S agrees to buy from the vendorS all of the
following ‘describod property situate in- Klemaih County, State'-of Oregon, to-wit:

Lot 13, Block 6, GATEWOOD, in the County of
Klamath, State of Oregon

at and for o price of $ 57 ,-000.00 . payable as follows, to-wit:

s 12,000.00 at the timo of the execution
of this agreement, the recelpt of which is hereby acknowledged; 5 4 () »000.00 with interest at the rate of 10 . o .
per annum from 9-29‘80 interest only payable in installments of not less than $2952 -08J/j/‘porff»:
month . xxxvsix Rfxigtarset, the first installment to be paid on the 29t h day of  QOctober P S
19 8( and « further installment on the thh-dcxy of every MORNth. thereafter until the full balance \?:"ﬁd interest™
are paid.. The entire balance, both principal and interest to be paid on or befere
the 1st day of October, 1987. In addition to the monthly payments due hereunder,
Vendees shall pay all taxes and insurance as the same become due. In the event
Vendees do not pay szid taxes and insurance, Vendors may, at their option, pay the
same and add said sums so added back to the principal of this contract. Said amounts
Sc added tc bear interest at the rate provided herein.
Vendee agrees to make said payments promptly on the dates above named to the order of the vendor, or the
survivers of them, at the South Valley State Rank,
at Klamath Falls,
Oregon; to kesp said property at all times in as goed condition as the same now are, that no improvement now on or which
may hereafter ke placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companies approved by vendor against loss or damage by fire in @ sum not
less than Xfull insurable value with loss payable to the parties as their respectivo interests may appear, said
:Jpolicy or policies of insurance to be held Vendors copy to Vendees that vendee shall pay regularly
and seasonably and before the same shall become subject o interest charges, all taxes, assessments, liers and incumbrances
of whatsosver nature and kind . Taxes to be prorated as of September 18,1980

and agress not o suffer or permit any part of said property to become subject to cany toxes, assessments, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and to eaid property. Vendee shall be entitled to
the possaseion of said property aS of September 29, 198¢ .

Vendor will on the execution hereot make and execule in favor of vendes good and sufficient warranty deed conveying a
foe simple title to said property free and clear as-ef this date:ofall incumbrances whetscever, except 35S Set forth
in said Deed.

which vendee assumes, and will place eald deed [
together with cne of these agreements in escrow at the South Valley State Bank,

at Klamath Falls, Oregon, and shall enier Into written escrow
Instruction in form satisfactory to sald escrow holder, instructing sald escrow holder that when, and {f, vendee shall bave
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shadl
deliver said instruments to vendee, but that in case of defqult by vendes said escrow holder shall, on demand, surrender
said instruments to vendor.
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individuals,
This. agreement shall bind

and inure e the
respeciive heirs, exscutors, ¢ bene

fit of, as the
inistrators and asstgns, "
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

County of Klamath

BE IT REMEMBERED, That on this.. ... /c/‘l% ..day of . , 1980 )
before me, the undeisigned, a Notary Public in and for said County and State, personally appeared the within

EM and BEVERLY A. KLEM, husband and wife, an

NCI OTHY L. FRANCISCO husband ‘and wife,

executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offresal seal thmdz_z;,' and year last above written.
2

/24‘_14(./ R o chLn .

Notary Public for Oregon.

My Commission expires 3 —QQ -¥ ) .

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that™ the within instrument was received and filed for record on the 12th day of
Septembear 3 ,

P AD., 1989 5 _4:01 o'clock_TF M., and duly recorded in VoI_M80
of _Deeds on Page_17890 .

$7.00 W? MILNE, COthy Clerk
. . . . '
FEE_ -~ Byo )/’/L‘MZZM ,(‘L{\,T/\ . Depury




