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: TRUST DEED s $ Foge 17995
" JHIS TRUST DEED, made this September. ., 19..80., between
H.Maxlatt ...........................

as Grantor, WilliamL-
We

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
) County, Oregon, described as:

Lot 3, Block 4, RIVERVIEW SECOND ADDITION, in the County
of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurienances and all other rights rhereunto belonging or in anywise
nows or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the

wmot = = = = - = ~THIRTY THOUSAND AND NO/100= = = = = = = = = === ==~

Dollars, with interest thereon according to the terms of a promissory
note of ev er and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. Septembel‘.' 18, 19.8.1. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorme immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
t. To protect, preserve and ‘maintain said property in good <ondition  franting any easement or creating any restriction thereon: fc) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement alfecting this derd or the lien or charde
rot to commit or permit any waste of said property. - thereof; (d) reconvey, without warraniy. all or any part of the property. The
3. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may  be described s the “perron or persons
manner any building or improvement which may be constructed, damaged or legally enu_rled theceto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. b be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- ~ fervices mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by adent or by a receiver to he ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oitice or offices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemned desirable by the erty or any part thereof, in its own name sue Of otherwise collect the rents,
beneliciary. . issues and profits, including those paxt due and unpaid, and apply the same,
2. To provide and continuously maintain insurance on the buildingds less costs and expenses of operation and collection, including reasonahle attor-
now or hz-u-.'zllcrl x'rcctlcd onbthcbs:lid premises n?nins! loss or damage by lire ? s fees u;:]on any indebtedness secured hereby, and in such urder as bene-
and ~uch other hazards as the bend iciar ay Irom sme fo time require, in iciary may determine.
an amount not less than $ :Lns._ra’bIé valfie _., written in 11, The entering wpon and taking possession of said property. the
campanies acceptable to the beneliciary. with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds af tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail lor any reason to procure any such insurance and to ¢y, and the application or refease thereol ax alo id. shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the cxpira- - y default or notice ol delault herennder o mnv (e any dact done
tion of any policy of insurance now or herealter placed on suid buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount ” . .
collected under any lire or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
Gary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlformance ol any agreement hercunder, the beavliciary may
hirs determine, or at option ol beneficiary the entire amount so ccllected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to granfof. Such application or release shall event the beneficiacy at his election may proceed to foreclose this trust deed
ot ture or waive any default or notice of default hereunder or invalidate any in equity as a morffage of direct the trustee to foreclose this trust deed by
act done pursuant to such natice. advertiserment and sale. In the latter event the l{rnehcmry or the trustee shall
5. Tuo keep said premises free from construction Fens and 1o pay alt exccute and cause o be recorded his written notice of delault and his election
taxes, wssments and other charges that may be levied or assessed upon or to sell the said described yeal properly to satisly the ol;hnnnon:t secured
against said property before any part ol such taxe ments and other hereby, whereupon the trustee all fix the time ";‘l ”’;‘C" Oh_ﬁnlr. t""l "’}"‘:""
charges become past due or delinquent and prompt eliver receipts therefor thereol as then required by i and ’"g- 5’ to loreclose this trust deed in
o beneficiary: should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to §6.795. .
mente, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to tive days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or Other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the ben . or his successors in inferest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust devd, shall be added to and become a part of the debt secured by this obligation secured thercby (including costs and expenses actually incurred in
teust deed, without waiver of any rights arising from breach of any ol the enlorcing the terms of the obligation and trustee’s and attorney’s fecs nof ex-
covenants hereof and for such payments, wth interest ax aloresaid, the prop- cceding the amounts provided by law) other than such portion ol the prin-
erty hercinbefore described, as well as the fgrantor, shall be bhound (o the cipal as would not then be duc had no default occurred, and thereby cure
sarne extent that they are sound lor the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
aut notice, anidl the noppayaent thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
rendwr all sunts secured by this frust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
Comstitute a breach of this trust deed. . 3 . be postponed as provided by law. The trustee may sell said property cither
6 To pay all costs, lecs and expenses of this frust including the cost in one parcel or_in separate parcels and shall sell the parcel or pascels at
of title search as well as the o{hcr costs upd expenses of the trustes incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
feos actually incurred. . . . the property s0 sold, but without any covenant Or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plied. The secitals in the deed of any matters of fact shali be conclusive proof
atiect the security rights or powers of beneliciary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the l?encliCi:!ry or trustee may appear, including the grantor and bencliciary, may purchase at the sale.
anv suit for the lorectosure of 'h"s d;‘."q' fo pay “"lco.“s and Ef‘,p’?sesj "':' 15. When trustee sells pursuant 1o the powers provided herein, trustee
eluding evidence nl'ullc and the benc lcn.;l(_v, s or ‘lrus ea;s.ntmrne) s fees; r’c shail apply the proceeds 1 sare to payment of (1) the expenses of sale, in-
amount ol attorney’s fees m.»prmncd in l”‘l paragraph 7 in all f:n.ses shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
d by the trial cout :ln«'l inn the event of an appeal M!n},nn_\ juddgment or attorney, (2) to the obligation securcd by the trust deed, (3) to all persons
ree of the teial court, geantor turther aiees fo pay such sao ax the ap- having tecorded liens subsequent (o the inferest of the frustee in the trust
pelltte caurt shall adjudge reasonable as the henelwiary™s of transtee’s atior- deed as their infesests may appeat in the order of their priority and (4} the
ney’s fees on such appeal. aurplus, il any, (o the granfor or o Jis successar in inferest entitled fo such
It is nurtaally agreed that: . surplus.
8. In the event that any porfien 0f all ot it property shall be taken 16. For any reason permitted by law heneliciary may {rom time to
under the tAbt ol eminent domain or condemnation, e Shall have the  time appoint & succrssor or Succesors to any fiustee nanied hetein or o any
e A ten appointed hereunder, Upen such appointent. and without
§ ! conveyance 1o fhe succeaser frustee, the latter shall bo vested with all ftitle,
o all reasonable casts, cupeines ."'”" attorney's lees necesarily | pai powers anmd duties conlesred upon anv frustee herein named ar appointed
d by Arantor in such procerdings, shall be paid to heneliciaty hereunder. Each such appointment and subatitution shall he munde by weiften
applied by it fiest upon any reasanable costs and expenses and aftorney’s fees, instrument executed by beneliciarv, contaiming telerence fo this trust deed
both in_the trial and aprellate copmts, Boo <arily paid or incurred by benes  and its place of record. Sy when recorded in the office of the County
ticiary in such proceedings. and the balance applied upon the indebtedness Cletk or Recorder of the county or counties in which the propertyv s treated,
weenured hereby: and grantor agdrees, at its own expense. fo take such actions shall be conclusive proof ol proper appointment ol the successor trustec.
and execute such instrunents as shall be necessary in obtaining such com-
prnsation, promptly upon beneliciary’s request,
[

right, o elects, to sequire that all or anv portivn ol the monies 2
neation tor such taking. Which e in evcess ol the amount regarived

17. Trustee accepts this trust when this deed, duly executed and
i : - acknowledged is_made a public record as provided by law. Trustee is not
0. At any time and from time to time upon writfen requesf of bene- ! N . |
Jiciary, payment ol ity lees and presentation ol this deed and the note for “’b"‘""d "0 no!:ly'qny party l'";.“’ of prf;‘.";'g snlr’ """l'" “’ _other deed of
B tim vane of lull reconveyances, for cancellution), without atiecting Utk or of At oo ion or procre ing in whicl, granior ht iciary: o truster
the Bability ol any person for the payment of the indebtedness. trustee may shall tro a party unless such action or procees ing is brought by trustee.

HOTE: The Trust Dend Act provides that the trustee horounder must be elther an attornay, who 13 an active membor of the Orcgen State flor, o bunk. st compony
ot savings and loan gssociation authorized to do business under the laws of Otegon or the United States, a title insutonce campany authonzed to insure fitle 1o teol
property of this siate, s subsidiaries, affiliotes, agents or bronches, thu United States or ony agenty theteof, o an escrow agend hcensed undet ORS 896 505 1o AC8.588,




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he s law-
fully seized in fee simple of said described reql Property and has a valid, unencumbered title thereto

and that he will Warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this tryust deed are:

a)* primarily for grantor’s personal, family, household o agricultural pPurposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultyral

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminisrrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneﬁciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plyral,

IN WITNESS WHEREOQF, said grantor has hereunto set his h

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) {5
not applicable; if warranty (a) is applicable and the beneﬁcicry is a creditq
as such word is defined in the Truthn-lendlng Act and Regulation Z, 4, -
beneficiary Must comply with the Act and Regulation
disclosures; for this Purpose, if this in
the purchase of q dwelling, use Stev

ument is NOT to be a first |; or Is not to finance the purchase
of a dwelling use Stevens-Ness Form Nc. 1306, of equivalent, [If compliance
with the Act is not required, disregard this notice,
{1f the signer of the above is o €orporation,
use the form of acknowledgment opposite.)

. {ORS 93.490)

STATE OF OREGON, - )

Jss STATE OF OREGON, County of... . - S L) ss.
County of Klamath

, 19,
September 18 s, 19.80. .

Personally appeared the above named who, each being first

e e e . . duly sworn, did say that the former is the
Ri(:har.d ;H. b‘arlatt R president and that the latter is the.

secretary of

@ corporation, and that the seal atlixed to the ioregoing instrument is the
Corporate seal of sajd Corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of jts board of directors;

moals voluntary act and deed. and each of them acknowledged said Instrument to be jts voluntary act
RS and deed.
Y Before me: Before me:

Notary Public for Oregan " (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used enly when obligations have been paid.
v Trustee

The undersigned is the legai owner and holder of all indebtednass secured by the h::regoing trust deed. All sums secured by said

eed have been tully paid and satistied, Yoy hereby are directed, on Payment to you of any sums owing to you under the terms of

pPursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to You

herewith together-with said tryss deed) and to reconvey, without warranty,  to the parties designated by the ferms of said tryse deed the
estate now held byfyou under the same. Majl reconveyance and documents ¢

DATED: e e 19

Beneﬁciary

before yance will be made.

TRUST DEED

STATE OF OREGON:;
{Form No. eo1) County of . Klamath ¢
I'IVEN’<HE-5 LAW pup, CQ..'O"YL‘ND. any, . . . . ;
== I certify that the within instruy-
ment was received for record on the
19th duy of . ~September 1980
a4z o'clock 2. M., and recorded
in book /reel/volume No..... M8
FOR page. 17895 . or as document/fee/iile/
RECORDER'S use instrument / microfilm No. 89937 .
Record of Mortgages of said County.

Beneticiary Witness oy hand and seal of
| AFTER.RECORDING RETURN(TO Couney affixed.
Certified Mortgagfe Co, ’ e lmy DueMilne. f R
836J§1a{rnatlyfAYe"._;‘if S han I j 5y g b
Klamath Falls, Or. 97601 || Y U hDepury

SPACE RESERVED




